
Regional School Unit #34
Alton, Bradley, and Old Town

Jon Doty, Ed.D.
Director of Curriculum, Instruction, and Assessment

576 Stillwater Ave. – Old Town, ME  04468 – (207) 827-3932 - Fax (207) 827-3926 – jon.doty@rsu34.org

April 20th, 2021

Re:  RSU #34 FOAA Request dated March 12, 2021

Dear Attorney Bond, Ambassador Dana, Executive Director Newell, and Curator
Kelly,

Thank you for your hard work regarding Wabanaki education in Maine.
Summarized in this letter and links/attachments is the information you requested,
via the March 12th FOAA request (later amended to three years of records).  I
appreciate the clarification conversation I was able to have with Attorney Bond on
March 29th.  Pursuant to that conversation I share here the documents that most
clearly describe what is underway in our schools, and the successes and
challenges we have found.  Pursuant to that conversation I have not provided
here rough drafts or other de minimis records that are unlikely to help describe
what you seek.

We have much to be proud of in RSU #34, but have a perpetual growth mindset
and always seek to improve our efforts for students. We anticipate that our work
may contribute in some ways to statewide efforts in Wabanaki Studies, and that
we also can learn from others’ efforts.  Please do not hesitate to reach back out
to us.

Background Information for Context:
● RSU #34 deliberately engages in instructional planning that positions

teachers as creative professionals.  Generally, the Curriculum / Instruction
/ Assessment Director, the school administrator(s), and the teaching team
work together to identify needs/goals, define parameters for our work, and
get the work done.

● RSU #34 generally arranges its curriculum by grade span (PK-5, 6-8,
9-12)

● RSU #34 uses an online curriculum management system, Atlas Rubicon,
which has both a public view and a staff view.  On this system we
document what we call the 10,000 foot view for our curricular units (we do
not document day-to-day lesson plans).  In the shared folder I refer to later
in this letter, I have included the “staff view” of the curricular units, which
also includes all elements of the public view.  Please understand that
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some components of that staff view are not polished writing, as they are
intended to communicate with colleagues also immersed in the work,
rather than intended to communicate to an outside audience.

● I would appreciate if you would check in with me before sharing our units
and other documents beyond your team.  We are quite collaborative within
and beyond RSU #34; involving the teacher-leaders in willingly sharing
their work with other potential users is important in terms of honoring their
effort and creating buy-in.

Across all Grade Spans
● During our March 29th call, you asked us to focus communications

records on communication to/from the Department of Education, the
School Board, and roles such as mine, Superintendent, and Principal.
Few such communications were found in the past three years; those found
are described below.  We did not include here duplication of the state
social studies updates, which are shared roughly weekly by Joe Schmidt
and include helpful information on a host of topics.

● Our team identified the following as the major assets in promoting
Wabanaki Studies

○ Proximity to a Maine Native American community
○ Our Library and Information Specialists taking the lead in looking at

our collections in a critical fashion, looking for biases, and
revamping our collections

○ Several colleagues who are deeply connected to the Penobscot
Nation, who bring to our work additional perspective, passion, and
help us navigate a culturally-sensitive topic

○ Concurrent efforts in social justice, acceptance, and breaking
stereotypes

○ Wabanaki Reach activities for teachers and students
○ Guest speakers, such as Ambassador Dana
○ The Hudson Museum and the Abbe Museum
○ A culture that empowers teacher-leaders, and that continually

supports funded curriculum development work
○ Our history with having taken on important but controversial work

by changing our mascot from the Indians to the Coyotes in the
mid-2000s

● Our team identified the following as the biggest challenges we have
navigated in Wabanaki Studies

○ The constant tension in all subject areas of balancing breadth and
depth (e.g., with many, many standards for learning in the Maine
Learning Results, developing a program of curriculum, instruction,
and assessment for our students that is meaningful, coherent, and
fits into the 175-day school year)

○ In some years, changes around us reduce the time and energy
available to focus on other curricular areas.  For example, such

RSU 34 - Old Town 000002



things as major shifts in state assessments and COVID-19
consume much time and energy, which is diverted from other work.

○ In many budget cycles, the financial resources to upgrade our
literature at the pace we seek has been challenging

○ In some budget cycles, the financial resources to fund summer
curriculum development has been challenging

○ Financial resources to support field trips (particularly the
transportation costs) are a perpetual challenge

● As you seek to make recommendations statewide going forward, our team
has identified these suggestions:

○ Knowing that the current list of standards is so broad as to limit
depth, Maine would benefit from addressing standards as a whole,
rather than by content areas in isolation.

○ Open-source or “strong starting point” curricula, such as those
generated via Maine’s MOOSE effort, are helpful especially to
teachers who do not have content-area or grade-level peers

○ Investing in Virtual Field Trips, both synchronous and asynchronous
(e.g., Virtual Reality goggles), helps to bring rich experiences to
students when transportation costs are prohibitive

○ Continued investment in good web resources, such as print / oral /
language resources

Link to shared folder with the documents referenced below:
https://drive.google.com/drive/folders/1E2hYCJCEd0BRzzNL4kJuOgH85U5O8cn
x?usp=sharing

PK-5
The folder I shared contains:

● PK-5 Social Studies Standards (beginning 2018-19)
● A support document created to assist our teachers in Wabanaki Studies
● These curricular units (note:  we are in the midst of a shift of core science /

engineering resources, so science / engineering units will likely see
substantial revisions in the Summer of 2021):

○ Kindergarten Family
○ Kindergarten Native American Studies
○ 1st Grade Native American Studies
○ 2nd Grade The Bridge
○ 2nd-3rd Grade Penobscot Performing Arts
○ 3rd Grade Homeland
○ 3rd Grade Our Town, Our Community
○ 3rd Grade The Story of My Basket
○ 4th Grade Changing Land
○ 4th Grade Geography / Maine Map
○ 4th Grade Maine People, Maine Events
○ 4th Grade Nutrition
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○ 4th Grade Wabanaki of Maine and the Maritimes
○ 5th Grade Revolutionary War

● Other items of note:
○ Staff surveys regarding professional development needs (one

example outcome of these surveys is that we have ordered a copy
of Dawnland to use in professional development)

○ One of our teacher-leaders recently presented a webinar, Teaching
Wabanaki Studies in Elementary School
(https://www.maine.gov/doe/calendar/teaching-wabanaki-studies-el
ementary-school)

Middle School
The folder I shared contains:

● An overview of the Leonard Middle School themes and units in Social
Studies

● These curricular units (note:  COVID-19 found Leonard Middle School in
the midst of a shift of both curricular themes and documentation; you’ll
generally find these records less thorough than the elementary grade span
as that revision/documentation has been highly interrupted since March
2020)

○ 6th Grade America Its Culture and People
○ 6th Grade Geography Map Skills
○ 6th Grade Wabanaki Root Club
○ 7th Grade The Ideal World
○ 8th Grade Justice for All?
○ (additionally, some efforts such as the 8th grade investigative

journalism / community issues unit may involve Wabanaki issues, if
raised by the students involved)

● Other items of note:
○ LMS Civil Rights Team gives kids the opportunity to focus on their

interests and work as a group on issues related to Civil Rights,
which includes current events related to Wabanaki peoples in
addition to the other aspects of Maine’s Civil Rights laws.  The Civil
Rights Team’s mission is to create a space where all kids feel safe,
welcome, and respected.

○ LMS Operation Breaking Stereotypes began a half-dozen years
ago at Leonard Middle School, as an effort to engage kids in three
local schools:  Indian Island School, Orono Middle School, and
Leonard Middle School.  Through OBS, kids express stereotypes
they feel about each community, and the advisers work with kids to
address those stereotypes through meeting each other, talking with
each other about the issues raised, and collaborative projects to
address stereotypes. As an example, the perspectives raised about
the river from kids in each community vary (e.g., swimming,
canoeing, rights, pollution).
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○ Wabanaki Reach interactive truth and reconciliation project;
interactive map.  Two LMS staff went to the initial training and
brought what they learned back to the teaching staff. The
interactive map work then happened with the 8th grade students

High School
The folder I shared contains these curricular units:

● Physical Education Lacrosse
● AP US History 1491-1607
● AP US History 1607 - 1754
● AP US History 1754 - 1800
● Civics The Constitution
● US History Manifest Destiny The Native Conflict

Please do not hesitate to contact us for clarification of what we share here, or for
follow-up questions.  I am the best primary contact for follow-ups, and will
connect in the relevant teachers/administrators.

Sincerely,

Jon Doty

Cc: David A. Walker, Superintendent of Schools
RSU #34 Administrative Team
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Unit Planner: 2nd Grade Unit The Bridge (Kerri version) 
Social Studies 2  
Tuesday, April 20, 2021, 3:24PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 2 > Social Studies > 
Social Studies 2 > Week 1 - Week 37 Last Updated: Tuesday, March 23, 2021 

by Mary Keane 

2nd Grade Unit The Bridge (Kerri version) 
Keane, Mary; LaBree, Mackenzie; Stevens, Deb; Sugar, Gabrielle; Vafiades, Jenn; Vose, Erin 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
This unit (and many others) can be downloaded from: http://www.penobscotculture.com/ 
  
The Abbe Museum in Bar Harbor, Maine has a beautiful website full of resources and information: 
https://www.abbemuseum.org/ 
  
Abbe Museum Educator Resources (google docs format): 
https://drive.google.com/drive/folders/0B3AYBNfcR6D_QzlnanVWZkZ3azA 
  

Brief Unit Description 
Indian Island, the Penobscot Nation Reservation is a unique community in many ways. It is unique because it is 
populated by the Penobscot Indians. But it is also geographically unique. Indian Island is an island in the 
Penobscot River. The community on this island has been isolated from the mainland culturally as well as physically. 
In the 1950's the old ferry that shuttled people across the river was retired. A large steel girder bridge was errected. 
This was a one lane bridge that brought change to Indian Island, both positively and negatively. By the mid 1980's, 
the old green girder bridge was replaced with a two lane bridge. The bridges that link the community of Indian 
Island to Old Town can be seen as a link that joined together the communities physically as well as metaphorically. 
This unit will explore the history and impact of these bridges. 

Essential Question(s) 
What is community?  
What makes a community special? 
What are some ways communities can be joined together?  
  
  

Standards 
ME: Social Studies (2007) 
ME: Grades 3-5 
Applications of Social Studies Processes 
A2 Making Decisions Using Social Studies Knowledge and Skills 
Students make individual and collaborative decisions on matters related to social studies using relevant 
information and research and discussion skills. 

a. Contribute equitably to collaborative discussions, examine alternative ideas, and work cooperatively to share 
ideas, and individually and collaboratively develop a decision or plan. 

Civics and Government 
B3 Individual, Cultural, International, and Global Connections in Civics and Government 
Students understand civic aspects of classroom traditions and decisions, and the traditions of various 
cultures, including Maine Native Americans. 
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b. Compare traditions that are similar across the nation and traditions that differ in various cultural groups 
including Maine Native Americans. 

Economics 
C2 Individual, Cultural, International, and Global Connections in Economics 
Students understand economic aspects of unity and diversity in the community, Maine, and regions of 
the United States and the world, including Maine Native American communities. 

b. Identify economic processes, economic institutions, and economic influences related to Maine Native 
Americans and various cultures in the United States and the world. 

Geography 
D. Geography: Students draw on concepts and processes from geography to understand issues 
involving people, places, and environments in the community, Maine, the United States, and world. 
 
D1 Geographic Knowledge, Concepts, Themes, and Patterns 
Students understand the geography of the community, Maine, the United States, and various regions of 
the world. 

a. Explain that geography includes the study of Earth's physical features including climate and the distribution of 
plant, animal, and human life. 

d. Explain examples of changes in the Earth's physical features and their impact on communities and regions. 

D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand geographic aspects of unity and diversity in the community, Maine, and regions of 
the United States and the world, including Maine Native American communities. 

a. Identify examples of how geographic features unify communities and regions as well as support diversity. 

b. Describe impacts of geographic features on the daily life of various cultures, including Maine Native 
Americans and other cultures in the United States and the world. 

History 
E. History: Students draw on concepts and processes from history to develop historical perspective and 
understand issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand various major eras in the history of the community, Maine, and the United States. 

a. Explain that history includes the study of past human experience based on available evidence from a variety 
of sources. 

E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in the community, Maine, and the United 
States, including Maine Native American communities. 

a. Describe examples in the history of the United States of diverse and shared values and traditions. 

b. Describe various cultural traditionand contributions of Maine Native Americans and various historical and 
recent immigrant groups in the community, Maine, and the United States. 

Wabanaki Studies 
Cultural Continuity & Change 

Describe traditions and contributions from different cultures that have been passed from generation to 
generation. Be able to give examples of Wabanaki specific contributions that have been passed from generation 
to generation. 

Sovereignty 

Identify examples of sovereignty. For example, (economic) sovereignty allows the state of Maine to make a tax 
on goods and services; (geographic) sovereignty allows towns to build and maintain roads; (political) sovereignty 
allows the United States to create a military to defend its people; and (cultural) sovereignty allows Indigenous 
people in Maine to take and use natural resources like ash and sweet grass. 
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Economic Systems 

Describe the contributions/ specialization of different groups in pre-contact Wabanaki society (work of women 
vs. men; hunters vs. elders; different trades such as canoe making, basket making or healing). 

Territory 

Identify, in general terms, Wabanaki ancestral homelands in Maine and the Maritimes and compare this with the 
five Wabanaki communities (reservations) that exist today. Make predictions about how geographic features and 
environment shaped Wabanaki culture. 
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Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 

Bloom's: Understanding 

• describe 
• discuss 

Bloom's: Applying 

• write 

Bloom's: Analyzing 

• compare 
• contrast 

Bloom's: Creating 

• write 

Webb's Depth of Knowledge 

• Webb's DOK Level 2 (Skill/Concept) 
• Webb's DOK Level 3 (Strategic Thinking) 

 

Evidence of Learning  
Comparing Family and Community 
Formative: Performance: Authentic Task 
As a class, students will complete a Venn diagram that 
compares and contrasts a Family and a Community 
Pictures of Change 
Formative: Written: Informative 
Children will view a collection of pictures that show 
Indian Island before the bridge and after the bridge. 
Each child will be responsible for three statements 
about a picture of their choice. Statements will be 
declarative, emotive and narrative.  

Learning Plan  
Read I Wish I were a Butterfly by James Howe. Model 
and discuss each child as a symbolic rock in a larger 
community. 
Discuss what a community is and different roles people 
play in a community.  
Read "Indian Island Bridge" by John Bear Mitchell to 
exemplify the expanded model of community on Indian 
Island.  
Share collection of photographs of Indian Island at 
various times in history. Share statements and venn 
diagrams about how life on Indian Island was different 
before and after the bridge and what has stayed the 
same.  
**SEE LINK TO PENOBSCOT CULTURE LESSON 
PLAN FOR MORE DETAILS** 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• The collaborative nature and reliance upon 
discussion makes it easier to support each 
other as needed. There is more visual than 
language used to ground this unit which 
also supports differentiation.  

  

RSU 34 - Old Town 000008



  
l 
  
  
The Bridge Unit Plan 

Resources for Students & Families 
 

Resources for Teachers 
5 Day Writing About Reading Lesson Plan connected to 
theme of community. Can be taught in tandem with 
Bridge Unit. 
5 Day Lesson Plan Framework - Community.docx 

 
Atlas Version 9.6.1 

© 2021 Faria Education Group Ltd. All rights reserved. Privacy Policy 
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Unit Planner: 3rd Grade The Story of My Basket (Kerri 
version) 
Social Studies 3  
Tuesday, April 20, 2021, 3:20PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 3 > Social Studies > Social 
Studies 3 > Week 15 - Week 17 Last Updated: Friday, August 18, 

2017 by Jon Doty 

3rd Grade The Story of My Basket (Kerri version) 
Doty, Kristen; Gilbert, Jess; Harper, Brianne; Larrabee, Lindsey; Sullivan, Rachel; White, Sue 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
This unit includes an economic and cultural exploration of the importance of basketmaking to traditional and 
contemporary Wabanaki culture. Wabanaki baskets have evolved from functional, utilitarian objects to a 
commodity that is made not only to support many Native families but are also now considered valuable collectibles. 
The unit stresses the interdependence of community needed to produce a basket.  

Essential Question(s) 
What do we learn from our families?  
Why did the Wabanaki ancestors make baskets?  
How many people does it take to make a brown ash basket? 
  

Standards 
ME: Social Studies (2007) 
ME: Grades PreK-2 
Applications of Social Studies Processes 
A. Applications of Social Studies Processes, Knowledge, and Skills: Students apply critical thinking, a 
research process, and discipline-based processes and knowledge from civics/government, economics, 
geography, and history in authentic contexts.  
 
A1 Researching and Developing Positions on Current Social Studies Issues 
Students identify and investigate research questions related to social studies by locating, organizing, 
and sharing information. 

e. Share information gathered using oral and visual examples. 

Civics and Government 
B. Civics and Government: Students draw on concepts from civics and government to understand 
political systems, power, authority, governance, civic ideals and practices, and the role of citizens in the 
community, Maine, the United States, and world. 
 
B1 Knowledge, Concepts, Themes, and Patterns of Civics/Government 
Students understand key ideas and processes that characterize democratic government in the 
community and the United States. 

c. Identify community workers and volunteers and the roles they play in promoting the common good. 

B3 Individual, Cultural, International, and Global Connections in Civics and Government 
Students understand civic aspects of classroom traditions and decisions, and the traditions of various 
cultures, including Maine Native Americans. 
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b. Compare traditions that are similar across the nation and traditions that differ in various cultural groups 
including Maine Native Americans. 

Economics 
C. Economics: Students draw on concepts and processes from economics to understand issues of 
personal finance and issues of production, distribution, and consumption in the community, Maine, the 
United States, and world. 
 
C1 Economic Knowledge, Concepts, Themes, and Patterns 
Students understand the nature of economics as well as key foundation ideas. 

a. Describe economics as how people make choices about how to use scarce resources to meet their wants and 
needs. 

C2 Individual, Cultural, International, and Global Connections in Economics 
Students understand the influence of economics on individuals and groups in the United States and the 
world, including Maine Native Americans. 

a. Identify examples of how individuals, families, and communities, including Maine Native Americans, are 
influenced by economic factors. 

b. Describe the work and contribution of various groups to the economics of the local community in the past and 
present. 

Geography 
D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand the influence of geography on individuals and groups in the United States and the 
world, including Maine Native Americans. 

a. Identify the impacts of geographic features on individuals, families, and communities, including Maine Native 
Americans, in the United States and various other nations. 

History 
E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of the uniqueness and commonality of individuals and groups, 
including Maine Native Americans. 

a. Explain how individuals, families, and communities share both common and unique aspects of culture, values, 
and beliefs through stories, traditions, religion, celebrations, or the arts. 

b. Describe traditions of Maine Native Americans and various historical and recent immigrant groups and 
traditions common to all. 

Wabanaki Studies 
Worldview 

Compare common and unique aspects of culture, values, and beliefs between Wabanaki and other culture 
groups (including one's own). 

Cultural Continuity & Change 

Understand that all cultures (including one's own) have traditions and be able to give examples of Wabanaki 
specific traditions. 

Diplomacy & Interdependence 

Be able to recognize examples (historical or modern) of Wabanaki interdependence using stories, celebrations, 
and/or the arts. 

Territory 

Identify how geographic features impact Wabanaki people (for example, diet, transportation). 
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Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 

Evidence of Learning  
My Family is Special Sentence Strips 
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Bloom's: Remembering 

• reproduce state 

Bloom's: Applying 

• demonstrate 

Bloom's: Creating 

• assemble 
• construct 
• create 

Webb's Depth of Knowledge 

• Webb's DOK Level 2 (Skill/Concept) 

 

Formative: Written: Essay 
Students will write a full sentence about what makes 
their family special.  
Tools and Household Items of the Wabanaki 
Formative: Performance: Skill Demonstration 
Each child will choose one artifact to draw and caption 
with a description including an approximate date when 
used of the tool/item and its use in Wabanaki 
communities. These will be bound and titled 'Tools and 
Household Items of the Wabanaki.'  
It Takes a Community to Make a Basket 
Summative: Written: Essay 
Each child will write and illustrate a book entitled "The 
Story of My Brown Ash Basket." Each page of the book 
will be dedicated to a step in the making of the brown 
ash basket with an accompanying illustration.  
The Story of My Bookmark 
Summative: Performance: Skill Demonstration 
Students will model the collaborative nature of basket 
making and then weave their own bookmark. 

Learning Plan  
Students will discuss what their personal learning and 
traditions are that have been passed on and learned 
from family. Students will explore the importance of 
Wabanaki baskets. Students will exemplify the 
interdependence needed for a Wabanaki community to 
collaboratively produce a basket. Finally, students will 
weave a bookmark of their own.  
Story of My Basket Curriculum Unit  
Jobs in Basketmaking 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Varied graphic organizers will be used to 
support sentence and book page 
productions 

  
  

• Peer/adult support can be used to support 
budding weavers.  

Resources for Students & Families 
 

Resources for Teachers 
Penobscot Culture Curriculum Link 
Barbara Francis Master Basketmaker video 
The Wabanaki of Maine and the Maritimes resource 
book 
Story of My Basket 
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Unit Planner: America: Its Culture and People 
Social Studies 6  
Tuesday, April 20, 2021, 3:57PM 

 

RSU #34 Middle School > 2020-2021 > Grade 6 > Social Studies > 
Social Studies 6 > Week 1 - Week 8 Last Updated: Wednesday, March 31, 2021 

by Lori Townsend 

America: Its Culture and People 
Bailey, Kate; Henry, Jantha; Pratt, Richelle; Schlaefer, Danny; Townsend, Lori; Wibby, Vanessa 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
Unit One: All About You 
See the Playlist Below for "Amphibious Learning."  
Theme: Similarities and Differences 
Projects & Assessments: 
-All About You Map (Graphic Organizer) 
-Family HIstory (Family Tree, Family Interview, Immigration, Customs, and Traditions) 
-Interview Process 
 
Wabanaki Studies 
-Map of Maine (Tribal Lands) 
-Cultural Iceberg 
-Stereotypes (See Resource Below) 
-Changes in Sports Mascots/Schools 
-Reading NewsELA articles to discuss Wabanaki culture, economic opportunities, and sports mascots 
 
Product: 
Poster 
Slide Presentation 
Essay 
 
Unit 1 All About You Playlist I.pdf 
Wabanaki.pdf 
Wabanaki Resource 

Brief Unit Description 
The unit addresses cultural relationships between ethnic groups, roles in society, and cultural influences within 
societies. Throughout the unit, students will explore the rights and responsibilities citizens have within their culture; as 
well as how cultures assimilate through shared customs and traditions. Through the lens of a student's own family 
history, the class will discuss how students are alike, similar, and different in some of their family traditions in 
customs. By the conclusion of the unit, students will draw conclusions on what unifies a nation, how cultural norms, 
traditions, and customs are sustained within a diverse society, and the assimilation of new people and cultures. 

Essential Question(s) 
What is culture? (See first attachment below) 
How do cultures develop? (See second attachment below) 
What elements make cultures distinct from one another 
 
What contributions have Native Americans made to American culture? 
(See Wabanaki resource above unit description) 
 
How have sports mascot names changed over time? 
-Stereotypes 
-Sports Mascots in Maine and America 
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(See resource to prompt discussion) 
Discussion Assessments: Reading NewsELA Articles 
 
How do people assimilate into other cultures? 
How do people maintain their cultures and keep their traditions and customs? 
Why is preserving a culture important? 
Why has the rate of cultural change been increasing? 
 
What role does government play in cultures? 
 
How do I fit into American Culture? 
Where do I come from? (Third attachment will be used as an assessment) 
Types of government: What does sovereign mean?  
 
 
 
What is culture.pdf 
What is culture 2.pdf 
Where I am From.pdf 
honor_or_insult_.pdf 

Standards 
ME: Social Studies (2007) 
ME: Grades 6-8 
Applications of Social Studies Processes 
A2 Making Decisions Using Social Studies Knowledge and Skills 
Students make individual and collaborative decisions on matters related to social studies using relevant 
information and research and discussion skills. 

a. Develop individual and collaborative decisions/plans by contributing equitably to collaborative discussions, 
seeking and examining alternative ideas, considering the pros and cons, and thoughtfully and respectfully 
recognizing the contributions of other group members. 

Civics and Government 
B3 Individual, Cultural, International, and Global Connections in Civics and Government 
Students understand political and civic aspects of unity and diversity in Maine, the United States, and 
various world cultures including Maine Native Americans. 

b. Describe the political structures and civic responsibilities within diverse cultures, including Maine Native 
Americans, various historical and recent immigrant groups in the United States, and various cultures in the world. 

Economics 
C2 Individual, Cultural, International, and Global Connections in Economics 
Students understand economic aspects of unity and diversity in Maine, the United States, and various 
world cultures, including Maine Native Americans. 

b. Describe the economic aspects of diverse cultures, including Maine Native Americans, various historical and 
recent immigrant groups in the United States, and various cultures in the world. 

Geography 
D. Geography: Students draw on concepts and processes from geography to understand issues involving 
people, places, and environments in the community, Maine, the United States, and world. 
 
D1 Geographic Knowledge, Concepts, Themes, and Patterns 
Students understand the geography of the community, Maine, the United States, and various regions of the 
world and the geographic influences on life in the past, present, and future. 

d. Describe the impact of change, including technological change, on the physical and cultural environment. 

D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand geographic aspects of unity and diversity in Maine, the United States, and various 
world cultures, including Maine Native Americans. 
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b. Describe the dynamic relationship between geographic features and various cultures, including the cultures of 
Maine Native Americans, various historical and recent immigrant groups in the United States, and other cultures in 
the world. 

History 
E. History: Students draw on concepts and processes from history to develop historical perspective and 
understand issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand major eras, major enduring themes, and historic influences in the history of Maine, 
the United States, and various regions of the world. 

a. Explain that history includes the study of past human experience based on available evidence from a variety of 
sources; and explain how history can help one better understand and make informed decisions about the present 
and future. 

E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in Maine, the United States, and various 
world cultures, including Maine Native Americans. 

a. Explain how both unity and diversity have had important roles in the history of Maine, the United States, and 
other nations. 

b. Identify and compare a variety of cultures through time, including comparisons of native and immigrant groups in 
the United States, and eastern and western societies in the world. 

Wabanaki Studies 
Worldview 

Compare the Wabanaki culture through time with other culture groups (including one's own) and describe major 
turning points and events pertinent to the Wabanaki people. Describe how history has impacted/ impacts 
worldview using Wabanaki and other culture groups. 

Cultural Continuity & Change 

Identify and compare Wabanaki culture over time with a non-European culture to show how cultures change as a 
result of both internal (e.g., innovation) and external (e.g., interaction) with peoples and/or environments. 

CCSS: Literacy in History/Social Studies, Science, & Technical Subjects 6-12 
CCSS: Grades 6-8 
Reading: History/Social Studies 
2. Determine central ideas or themes of a text and analyze their development; summarize the key 
supporting details and ideas. 

RH.6-8.2. Determine the central ideas or information of a primary or secondary source; provide an accurate 
summary of the source distinct from prior knowledge or opinions. 

Craft and Structure 
4. Interpret words and phrases as they are used in a text, including determining technical, connotative, and 
figurative meanings, and analyze how specific word choices shape meaning or tone. 

RH.6-8.4. Determine the meaning of words and phrases as they are used in a text, including vocabulary specific to 
domains related to history/social studies. 

5. Analyze the structure of texts, including how specific sentences, paragraphs, and larger portions of the 
text (e.g., a section, chapter, scene, or stanza) relate to each other and the whole. 

RH.6-8.5. Describe how a text presents information (e.g., sequentially, comparatively, causally). 

8. Delineate and evaluate the argument and specific claims in a text, including the validity of the reasoning 
as well as the relevance and sufficiency of the evidence. 

RH.6-8.8. Distinguish among fact, opinion, and reasoned judgment in a text. 

9. Analyze how two or more texts address similar themes or topics in order to build knowledge or to 
compare the approaches the authors take. 
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RH.6-8.9. Analyze the relationship between a primary and secondary source on the same topic. 

Copyright © 2015 All rights reserved. 
Social Studies Matrix of Standards.pdf 

Revised Bloomâ€™s 
Taxonomy/Webbâ€™s Depth 
of Knowledge 
Remembering 

• define 
• list 

Understanding 

• describe 
• discuss 
• explain 
• identify 

Applying 

• write 

Analyzing 

• compare 
• contrast 
• examine 
• question 

Evaluating 

• select 
• support 

Creating 

• create 
• write 

 

Evidence of Learning  
Culture Vocabulary 
Summative: Other: Quiz 
Students will learn content specific vocabulary in order to understand the 
concepts in the chapters on the topic of culture. Students will be able to apply 
this understanding during class discussions, brief writing projects, and able to 
demonstrate understanding when creating a presentation about their customs, 
traditions, and family heritage. 
What is Culture 
Formative: Test: Common 
Students will demonstrate understanding of the introductory elements on the 
topic of culture. The test is short answer and multiple choice. Use with 
formative assessment 1 PDF from the links. 
Family History Keynote 
Summative: Performance: Authentic Task 
Students will demonstrate their understanding and answer the following 
questions in the keynote presentation: What are examples of culture and how 
do individual families reinforce traditions and customs; as well as demonstrate 
their family values. Also, students will consider and show, in what way their 
family assimilated into American society; as well as Maine, and their smaller 
communities. Students will interview family members to find out where they 
came from, what role does their family heritage play in their customs and 
traditions today. 
Â  
The culminating activity will demonstrate a student's work on the topic of 
culture and family heritage from the beginning to the end of the unit. 
Oral Presentation Rubric.pdf 
Family History task list.pdf 
Chapter Quizzes from Textbook 
Summative: Test: Standardized 
Students will study the chapter and discuss key concepts as a whole group and 
with partners. Students will take the chapter quiz at the end of the section to 
demonstrate understanding of key concepts and ideas. Though the 
assessment is summative, students will have an opportunity to review, discuss, 
and demonstrate understanding at another time if needed. 
Primary/Secondary Sources: Separating Fact from Opinion 
Formative: Other: Quiz 
Fact and Opinion Lesson using a slide demonstration by former LMS Librarian, 
Kathy Whedon (Slide Presentation Lesson Below) 
Kahoot follow-up for formative assessment 
Reteach if necessary with a second Kahoot in a discussion format before 
answering each question.Â  
Kahoot Primary/Secondary Sources 
Kahoot Primary/Secondary Sources #2 
PRIMARY SOURCES LESSON by Kathy Whedon.pptx 
Wabanaki People and Culture 
Formative: Oral: Discussion 
Students will read a variety of articles that address aspects ofÂ Wabanaki 
culture, their economic opportunities, and how the issue of Native American 
Mascots has been resolved in Maine. 
lib-katahdin-monument-2000001914-article_only.pdf 
lib-maine-activists-baseball-name-2001018780-article_only.pdf 
lib-maine-bans-native-mascots-2000001826-article_only.pdf 
lib-maine-tribal-rights-change-2000002075-article_only.pdf 
lib-wabanaki-economic-dev-2000001912-article_only.pdf 
native-americans-census-2001004536-article_only.pdf 
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Culture Vocabulary II.pdf 
Culture Vocabulary on Quizlet 
Culture Formative Assessment 1.pdf 
Primary_Secondary_Sources From Atlas Unit.pdf 
Worksheet_for_primary_and_secondary_sources.pdf 

Learning Plan  
Students will 
Learn and define content area 
vocabulary 
Compare and contrast different 
cultures during class discussions 
and with the use of graphic 
organizers to identify the 
differences and similarities 
Identify family traditions and 
customs 
Determine the rights and 
responsibilities of citizens within 
a culture and how he/she 
participates in American culture 
Describe how different ethnic 
groups share and contribute to 
American Culture 
Discuss customs and traditions 
and how they are alike and 
different from classmates 
Read and discuss key elements 
of culture from nonfiction articles 
on the topic of culture 
Contribute thoughts and ideas 
during class discussions 
Create a family history and tree 
that describes the student's 
heritage (Personal History) 
 
 
 
traditions.pdf 
familygroup.pdf 
Fifty Questions for Family History 
Interviews â€” 
genealogy.about.com â€” 
Readability.pdf 
L3_Children_and_Family_History.
pdf 
Melting Pot of Many-Ref. 1607.pdf 
Melting Pot:Ethnicity reading 
Immigration.pdf 
stepfamily.pdf 
my_family_tree_lines_color.pdf 
Stereotypes Unit: Penobscot 
Nation 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

Tiered Instruction 
1. Family Tree will be differentiated by individual participation 
2. Formative pieces that will lead to the summative product will be assessed 
along the way. The amount of information may be shortened and assignments 
reduced based on individual needs. 
 
3. For those students unable to find out a lot of information or access family 
members can participate in the interview process at school with an adult or 
interview a fellow student. (General rather than personalized) 
4. Parts of the Keynote presentation about Family Heritage will be 
differentiated by individual participation (What is most important to share) 
 
Student Learning Style: 
Able to answer key essential questions in a variety of formats 
Leveled graphic organizers for a family tree, interview questions, and product 
 
Learning Opportunities are Varied 
Teacher to the whole group 
Small group: Think, Pair, Share 
Partners: Developing key questions 
Reading opportunities with leveled text 
Teacher assistance and modeling with text 
 
Individualized Writing workshop 
Mini-lessons 
Cluster grouped based on the level of the need 
Individualized instruction 
Compacted to accelerate learning opportunities and development of concepts 
and ideas 
Final Product: Summative Assessment 
Introduction to Presenting to an Audience 
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Resources for Students & 
Families 
New Resources added below for 
2020. 
1. Reading attached below  
2. NewsELA Article: Maine 
Tribes' Basket Weaving 
(Assigned to Classroom) 
-Article #2: Cookie Art has a 
Message 
 
American Culture a Melting 
Pot.pdf 
Scholastic Immigration Virtual 
Tour 

Resources for Teachers 
1. Family Tree Online Site: Lots of activities for students to explore and 
do (See link below)  
 
2. The Family History Resource is great for a writing assignment about a 
family custom, tradition, or story 
 
3. The Wabanaki text published by the Abbe Museum has many activities 
for teachers to implement with students to discover, discuss, and learn 
about their culture through experiential experiences 
  
Textbooks may be out of print:  
Jacobs, H. H., Randolph, B. & LeVasseur, M. L. (2000). Prentice-Hall 
Textbook: The United States and Canada. "The United States: A Nation of 
Immigrants." Needham, MA: Prentice-Hall. 
-Chapter 3, Section 1 
  
Jacobs, H. H., Randolph, B. & LeVasseur, M. L. (2000). Prentice-Hall 
Textbook: Geography: Tools and Concepts. "What is Culture." Chapter 4. 
Needham, MA: Prentice-Hall. 
  
  
  
Family Tree Online Site 
Great Family History Resource 
Wabanaki.pdf 
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Unit Planner: Wabanaki Root Club 
Art 6  
Tuesday, April 20, 2021, 3:56PM 

 

RSU #34 Middle School > 2020-2021 > Grade 6 > Visual and Performing 
Arts > Art 6 > Week 35 - Week 37 Last Updated: Wednesday, August 16, 

2017 by Adele Drake 

Wabanaki Root Club 
Drake, Adele; Nickerson, Lynn 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
This will be my third year applying for a grant to go to the Hudson museum to study root clubs. I think it is essential 
part of my curriculum because it provides access to this community resource and introduces students to the rich 
cultural heritage of the history this place. 

Brief Unit Description 
Students travel to the Hudson Museum for a tour of the collection with a focus on the History of the Wabanaki and 
in particular their practice of making root clubs and walking sticks. These works will then be displayed in the district 
wide art show. This unit of study is designed to make students aware of how culture shapes art. What was initially a 
weapon has evolved into an art object. This art object is now strictly used for ceremonial or exhibiting purposes and 
it carries deep significance both culturally and personally to the artist. Students will be asked to decide what 
animals, colors, patterns or portraits they would like to put on their root club which will require them to reflect on 
what they value and what they identify with. They must then use the available materials to realize their plan and do 
this through a multiple stage process with lots of choices to be made. They will then write up a description of their 
root club and explain what they made and why that made it the way that they did. 

Essential Question(s) 
How does culture shape the making of art objects? 

Standards 
ME: Visual and Performing Arts (2007) 
ME: Grades 6-8 
Creation, Performance, and Expression: Visual Arts 
B4 Exhibition 

Students select and prepare art works for display in the classroom, school, or other community location, and 
articulate an artistic justification for their selection. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Applying 

• choose 
• employ 
• interpret 

 

Evidence of Learning  
Root Clubs 
Formative: Project: Visual Arts 
Group critique of root club 
Summative: Oral: Discussion 

Critique Rubric 

Learning Plan  
Visit art museum and sketch from actual Wabanaki 
root clubs. 

Differentiation Plan 
Consider including: 
by Content 
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Fill out worksheet in Google Classroom on idea plan for 
their root club design. 
Make several thumbnail sketches on their design ideas. 
Select a stick use paper mache to forms and then paint 
the forms and stick. 
Exhibit at the district wide art show and the participate 
in a classroom formal critique. 
  

Wabanaki Club root 

by Product 
by Process 

Have some students answer the questions on the 
worksheet verbally and have help entering them on the 
computer. 
  

Resources for Students & Families 
Hudson Museum 

Resources for Teachers 
Hudson museum 
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Unit Planner: Changing Land 
Science & Engineering 4  
Tuesday, April 20, 2021, 3:31PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 4 > Science and 
Engineering > Science & Engineering 4 > Week 1 Last Updated: Monday, July 16, 

2018 by Kerri Dexter 

Changing Land 
DeFroscia, Charline; Dexter, Kerri; Gerrish, Bethany; Harper, Brianne; Ouellette, Laurie; Rand, Todd 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
While building Maine Maps (borders, direction, landforms, waterforms, watersheds, human vs. natural resources 
and borders and control) segue into changing land forms. Mystery Science has a great hook to discuss Pangea, 
Ring of Fire, evidence of changing land and tectonic plates. Then utilize changing land STEM kit to discuss the 
layers of land and changes over time. This will also set up a foundation for glacial recession as a beginning of 
human inhabitants in this place we call Maine, the Wabanaki people.The student will make observations and or 
measurements to provide evidence of the effects of weathering or erosion. 
  

Essential Question(s) 
Why do some rock formations become smaller over time? 
  

Standards 
NGSS: Disciplinary Core Ideas 
NGSS: Grade 4 
ESS2: Earth's Systems 
ESS2.A: Earth Materials and Systems 

Rainfall helps to shape the land and affects the types of living things found in a region. Water, ice, wind, living 
organisms, and gravity break rocks, soils, and sediments into smaller particles and move them around. (4-ESS2-
1) 

ESS2.B: Plate Tectonics and Large-Scale System Interactions 

The locations of mountain ranges, deep ocean trenches, ocean floor structures, earthquakes, and volcanoes 
occur in patterns. Most earthquakes and volcanoes occur in bands that are often along the boundaries between 
continents and oceans. Major mountain chains form inside continents or near their edges. Maps can help locate 
the different land and water features areas of Earth. (4-ESS2-2) 

ESS3: Earth and Human Activity 
ESS3.B: Natural Hazards 

A variety of natural hazards result from natural processes. Humans cannot eliminate natural hazards but can 
take steps to reduce their impacts. (3-ESS3-1) (4-ESS3-2.) 

ETS1: Engineering Design 
ETS1.C: Optimizing the Design Solution 

Different solutions need to be tested in order to determine which of them best solves the problem, given the 
criteria and the constraints. (3-5-ETS1-3) (secondary to 4-PS4-3) 
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© Copyright 2013 Achieve, Inc. All rights reserved. 
Access the interactive version of the NGSS here 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 
• repeat 
• reproduce state 

Bloom's: Understanding 

• describe 
• discuss 
• explain 
• identify 
• recognize 
• report 
• translate 

Bloom's: Applying 

• demonstrate 
• dramatize 
• illustrate 
• interpret 
• sketch 
• solve 
• use 
• write 

Bloom's: Analyzing 

• appraise 
• compare 
• contrast 
• differentiate 
• examine 
• experiment 
• question 
• test 

Bloom's: Evaluating 

• appraise 
• judge 
• select 
• support 
• evaluate 

Bloom's: Creating 

• construct 
• create 

Webb's Depth of Knowledge 

Evidence of Learning  
Summative STEMscopes assessment 
Summative: Performance: Authentic Task 
See the STEMscopes assessments under the 
"Evaluate" tab on the STEMscopes website. 
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• Webb's DOK Level 1 (Recall) 
• Webb's DOK Level 2 (Skill/Concept) 
• Webb's DOK Level 3 (Strategic Thinking) 
• Webb's DOK Level 4 (Extended Thinking) 

 

Learning Plan  
On the STEMscopes website, see the following tabs for 
the learning resources for this kit: 

• Engage 
• Explore 
• Explain 
• Elaborate 

Birth of Rocks Mystery 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

On the STEMscopes website, see the "Acceleration" 
and "Intervention" tabs for differentiation resources. 

Resources for Students & Families 
 

Resources for Teachers 
Teacher background available at the beginning of each 
unit on STEMscopes. 

 
Atlas Version 9.6.1 

© 2021 Faria Education Group Ltd. All rights reserved. Privacy Policy 
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Unit Planner: Family 
Social Studies K  
Tuesday, April 20, 2021, 3:28PM 

 

RSU #34 Elementary School > 2020-2021 > Kindergarten > Social Studies > 
Social Studies K > Week 1 Last Updated: Monday, July 24, 2017 

by Kerri Dexter 

Family 
Henry, Stacy; Kaye-Schiess, Megan; Lolar, Brianne; McCrea, Ellie; Rand, Carrie; Reesman, Michelle; Rhoads, Laura; 
Smith, April; Wilcox, Jill 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
  
To learn what makes up a family and what traditions our families have. 
  

Essential Question(s) 
Who is in your family? 
What special traditions does your family have? 

Standards 
ME: Health and Physical Education (2007) 
ME: Grades PreK-2 
Health Education 
C. Health Promotion and Risk Reduction: Students demonstrate the ability to practice health-enhancing 
behaviors and avoid or reduce health risks.  
C1 Healthy Practices and Behaviors 
Students demonstrate age-appropriate healthy practices to maintain or improve personal health. 

a. Choose healthy foods. 

ME: Social Studies (2007) 
ME: Grades PreK-2 
History 
E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of the uniqueness and commonality of individuals and groups, 
including Maine Native Americans. 

a. Explain how individuals, families, and communities share both common and unique aspects of culture, values, 
and beliefs through stories, traditions, religion, celebrations, or the arts. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Understanding 

• describe 

Bloom's: Applying 

Evidence of Learning  
Family Traditions 
Oral: Discussion 
Students will share during class group time what, if any, 
family traditions they have.  
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• illustrate 

Bloom's: Analyzing 

• compare 
• contrast 

Bloom's: Creating 

• create 

Webb's Depth of Knowledge 

• Webb's DOK Level 2 (Skill/Concept) 

 

Learning Plan  
Drawing a picture of our families. 
Making a family tree. 
Having a family breakfast. 
Discuss nutrition of family favorite foods and how they 
are prepared. 
What I like to do with my family class book. 
Brother and Sister graph. 
Family Tissue box project. 
"Tell Me What You Like to do" a family song. 
Family pet graph. 
Family Ties Unit (Wabanaki curriculum inclusion): 
students define family and community and comparing 
family relationships among different cultures. 
  
Family Ties Unit 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Depending on classroom needs, projects and 
discussions may need to be adjusted. 

Resources for Students & Families 
 

Resources for Teachers 
And Tango Makes Three by Justin Richardson and 
Peter Parnell 
Who's In a Family? by Robert Skutch 
The Kissing Hand by Audrey Penn 
Tell me again about the night I was born by Jamie Lee 
Curtis 
Owl Babies by Martin Waddell 
Just Me and My Dad by Mercer Mayer 
Who's in my Family? by Robie H. Harris 

 
Atlas Version 9.6.1 
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Unit Planner: Geography/Maine Map 
Social Studies 4  
Tuesday, April 20, 2021, 3:24PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 4 > Social Studies > 
Social Studies 4 > Week 11 - Week 22 Last Updated: Wednesday, July 25, 

2018 by Kerri Dexter 

Geography/Maine Map 
DeFroscia, Charline; Dexter, Kerri; Gerrish, Bethany; Harper, Brianne; Ouellette, Laurie; Rand, Todd 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
This unit involves the researching of Maine in all areas and involves the developing and labeling of a map and the 
writing of paragraph to describe how Maine's resources affect the people. 

Essential Question(s) 

1. What are the significant areas in Maine including counties, natural resources, mountains, rivers, major cities, 
the capital, lakes, historic sites, landforms, Wabanaki seasonal sights, and major watersheds along with 
being able to locate and use titles, keys, the compass rose, the equator, and prime meridians? 

2. How does Maine's physical environment support or constrain human activities? 

Standards 
ME: Social Studies 
ME: Grades 3-5 
Economics 
C. Economics: Students draw on concepts and processes from economics to understand issues of personal finance 
and issues of production, distribution, and consumption in the community, Maine, the United States, and world. 
 
C1 Economic Knowledge, Concepts, Themes, and Patterns 
Students understand personal economics and the basis of the economies of the community, Maine, the United 
States, and various regions of the world. 
b. Explain how entrepreneurs and other producers of goods and services help satisfy the wants and needs of 
consumers in a market economy, locally and nationally, by using natural, human, and capital resources. 
C2 Individual, Cultural, International, and Global Connections in Economics 
Students understand economic aspects of unity and diversity in the community, Maine, and regions of the United 
States and the world, including Maine Native American communities. 
b. Identify economic processes, economic institutions, and economic influences related to Maine Native Americans 
and various cultures in the United States and the world. 
Geography 
D. Geography: Students draw on concepts and processes from geography to understand issues involving people, 
places, and environments in the community, Maine, the United States, and world. 
 
D1 Geographic Knowledge, Concepts, Themes, and Patterns 
Students understand the geography of the community, Maine, the United States, and various regions of the world. 
a. Explain that geography includes the study of Earth's physical features including climate and the distribution of 
plant, animal, and human life. 
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b. Create visual representations of the world, showing a basic understanding of the geographic grid, including the 
equator and prime meridian. 
c. Identify the Earth's major geographic features such as continents, oceans, major mountains, and rivers using a 
variety of geographic tools. 
d. Explain examples of changes in the Earth's physical features and their impact on communities and regions. 
D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand geographic aspects of unity and diversity in the community, Maine, and regions of the United 
States and the world, including Maine Native American communities. 
a. Identify examples of how geographic features unify communities and regions as well as support diversity. 
b. Describe impacts of geographic features on the daily life of various cultures, including Maine Native Americans 
and other cultures in the United States and the world. 
CCSS: ELA & Literacy in History/Social Studies, Science, & Technical Subjects K-5 
CCSS: Grade 4 
Reading: Informational Text 
3. Analyze how and why individuals, events, and ideas develop and interact over the course of a text. 
RI.4.3. Explain events, procedures, ideas, or concepts in a historical, scientific, or technical text, including what 
happened and why, based on specific information in the text. 
Integration of Knowledge and Ideas 
7. Integrate and evaluate content presented in diverse media and formats, including visually and quantitatively, as 
well as in words. 
RI.4.7. Interpret information presented visually, orally, or quantitatively (e.g., in charts, graphs, diagrams, time lines, 
animations, or interactive elements on Web pages) and explain how the information contributes to an understanding 
of the text in which it appears. 
Speaking and Listening 
Presentation of Knowledge and Ideas 
4. Present information, findings, and supporting evidence such that listeners can follow the line of reasoning and the 
organization, development, and style are appropriate to task, purpose, and audience. 
SL.4.4. Report on a topic or text, tell a story, or recount an experience in an organized manner, using appropriate 
facts and relevant, descriptive details to support main ideas or themes; speak clearly at an understandable pace. 
Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Remembering 

• recall 

Understanding 

• discuss 
• explain 
• identify 
• locate 
• paraphrase 

Applying 

• demonstrate 
• interpret 
• sketch 
• write 

Analyzing 

• compare 

Evidence of Learning  
Maine Map 
Summative: Performance: Authentic Task 

1. Student will be able to locate and label 
significant areas on a Maine map including 
counties, natural resources, mountains, rivers, 
major cities, the capital, lakes, historic sites, 
landforms, Wabanaki seasonal sights, and 
major watersheds along with being able to 
locate and use titles, keys, the compass rose, 
legends, borders, and longitude and latitude 
lines. 

• Rivers – Penobscot, Kennebec, Androscoggin, 
St. John, Saco 

• 16 Counties (song will help) 
• Mountains – Katahdin, Sugarloaf, Old Speck, 

Crocker, Bigelow (Appalachian), Borestone 
• Landforms - Waterways (watersheds), rocky 

bays, sandy beaches, cliffs 
• Major Cities – Portland, Lewiston, Bangor 
• Capital – Augusta 
• Lakes – Moosehead, Sebago, Chesuncook, 

Mooselookmeguntic, East Grand 
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• distinguish 
• examine 
• question 

Evaluating 

• select 
• support 

Creating 

• construct 
• create 
• develop 
• write 

•  

 

• Historic Sites – Fort Knox, Fort Halifax, Fort 
Western, State House, Harriet Beecher Stowe 
House, Wadsworth-Longfellow House 

• Map Skills – I-95 route, title, key, compass rose, 
borders 

• Wabanaki Seasonal Sites – spring (river), 
summer (seashore), fall (upriver), winter (big 
woods) 

• Watersheds – Androscoggin, Casco Bay, 
Central/Eastern Coastal, Kennebec, 
Penobscot, Piscataqua, Saco, St. Croix, St. 
John 

Paragraph 
Summative: Written: Narrative 

1. Students will be able to write a well developed 
paragraph describing how Maine’s physical 
environment supports or constrains human 
activities. Students may explain and/or 
illustrate. Students should include the area of 
Augusta. Possible paragraphs could be 
persuasive, narrative, or expository of a Maine 
adventure or Maine highlights. 

Resources include, but are not limited to, 
papermaking, fishing, tourism, logging/lumbering, 
potato and blueberry harvesting, and boat making. 
Recreation include, but are not limited to, skiing, 
snowmobiling, ice fishing, hiking, sailing, bicycling, 
fishing and hunting. 

Learning Plan  
The teacher will support students by making sure 
materials are readily available. The teacher will assist in 
the learning of key understandings of maps and of the 
State of Maine. The teacher will support the students in 
technology and assist in guiding of student ideas and 
project. Maps should include clear labels of natural 
resources found in the state of Maine and the economic 
impact of these natural resources on the culture of 
Maine. 
An extension of this unit is to put Maine in the context 
of the entire United States with focus on US borders, 
bodies of water, mapping and mountain ranges. 
**See binder/attachment of binder activities for Giant 
MAP. There are activities about Grids, Physical 
Features, Cardinal Directions, Map Scale and 
Measuring Distance and GIS (Geographic Information 
Systems.)  
Interactive map making 
National Geographic State Giant Map 
Ways to Embed Giant Maine Map Lessons into Current 
Social Studies Curriculum.docx 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

1 A teacher can add features or take away features 
from a map to meet the needs of individual students. 
  
2 A teacher may wish their students to do a map on the 
computer instead of a paper map. We did salt dough 
maps which were a lot of fun. 
  
I have 3rd and 4th graders. My 4th graders did salt 
dough maps in 3rd grade, so I may have my 3rd 
graders create a more in-depth map on-line while my 
3rd graders do the salt dough maps. 

Resources for Students & Families 
 

Resources for Teachers 
Book Titles 
  
Acadia National Park: A True Bookby:Wende Fazio 
Young Geographersby:Marcia Freeman 
Our Book of Mapsby:David Flint 
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Hello Out There:All About Mapsby:Catherine Chambers 
Maine: Hello U.S.A.by: Leanne Engfer 
From Sea to Shining Sea: Maineby: Dennis Fradin 
  
Ways to Embed Giant Maine Map Lessons into Current 
Social Studies Curriculum.docx 
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Unit Planner: Geography: Map Skills 
Social Studies 6  
Tuesday, April 20, 2021, 4:02PM 

 

RSU #34 Middle School > 2020-2021 > Grade 6 > Social Studies > 
Social Studies 6 > Week 6 - Week 14 Last Updated: Saturday, March 20, 2021 

by Lori Townsend 

Geography: Map Skills 
Bailey, Kate; Henry, Jantha; Pratt, Richelle; Schlaefer, Danny; Townsend, Lori; Wibby, Vanessa 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
Five Themes of Geography Focus 
Location 
Relative Location 
Absolute Location 
Place 
Physical, geographical, and cultural characteristics of a location 
Region 
State, Country, and the World 

Brief Unit Description 
Geographers use five themes to gather, organize, and analyze information. Students will learn and discuss how the 
themes can help people learn geographic locations. The how and why people move; as well as identify the locations 
on different political maps. Students will learn the key terms and vocabulary necessary to read, interpret, and access 
information from a map. The study of how human-interaction can affect an environment and the relationship that 
people have with the environment and its impact on the people. The unit also will develop skills in comparing and 
contrasting different regions through their physical and cultural characteristics.  

Essential Question(s) 
Theme One:  
What is geography? 
How do the five themes of geography help people gather, organize, and analyze information? 
What do maps have in common? 
Why is it important to learn the parts of a map? 
What tools are needed to understand how to read a map and find a location? 
Theme Two: How are geographical features seen in the cultures of the people that live in the region? 
-Foods 
-Colloquialisms 
-Language 
-Jobs 
Theme Three: How do geographical features determine the diversity of animal and bird species that inhabit the area? 
-Symbols of Maine and America 
-Habitats 
-Environment/Human Interaction 
Theme Four: Wabanaki Studies 
-Map of Tribal Lands 
-Wabanaki People of Maine 
-Assessment 
Maps Glencoe.pdf 
[Template] culture-activities.pdf 
Our Backyard: Geography and Culture Learning Board  
map-skills-activities.pdf 
Grade Five Geography.pdf 
GEOGRAPHY SKILLS WORKSHEETS (1).pdf 
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Standards 
ME: Social Studies (2019) 
ME: Grades 6-8 
Geography 
Standard: Students draw on concepts and processes from geography to understand issues involving 
people, places, and environments in the community, Maine, the United States, and the world. 
Geography 1: Students understand the geography of the community, Maine, the United States, and various 
regions of the world and the geographic influences on life in the past, present, and future by: 

(F1) Using the geographic grid and a variety of types of maps, including digital sources, to locate and access 
relevant geographic information that reflects multiple perspectives. * 

(F2) Identifying the major regions of the Earth and their major physical features and political boundaries using a 
variety of geographic tools including digital tools and resources. * 

(F3) Evaluating a geographic issue of physical, environmental, or cultural importance. * 

(D2) Describing the impact of change on the physical and cultural environment. 

Geography 2: Students understand geographic aspects of unity and diversity in Maine, the United States, 
and various world cultures, including Maine Native Americans by: 

(F1) Explaining how geographic features have impacted unity and diversity in Maine, the United States, and other 
nations. * 

(D1) Summarizing and interpreting the relationship between geographic features and cultures of Maine Native 
Americans, and historical and recent immigrant groups in Maine, United States, and the world. * 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s 
Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 
• memorize 
• recall 

Bloom's: Understanding 

• discuss 
• identify 
• locate 
• report 

Bloom's: Applying 

• illustrate 
• write 

Bloom's: Analyzing 

• compare 
• contrast 
• examine 

Bloom's: Evaluating 

Evidence of Learning  
Elements of a Map 
Formative: Performance: Skill Demonstration 
Labeling, identifying, recalling, drawing, creating, and defining 
Major Elements of a Map Assessment.pages 
My Country Report 
Summative: Written: Informative 
Students research a country of interest. In the report, students share the lives of the 
people who live there, theirÂ language, customs, regions, cultural elements, 
geographical features,Â and the environment.Â  
Country Report Packet.pdf 
Country Report Rubric 
Report_ All About a Country Checklist.pdf 
Maine Tribal Lands Map Study 
Formative: Other: Quiz 
Using the map, students will describe the region where the different Tribal Bands of 
Wabanaki live.Â  
University of Maine: Map 
Wabanaki Resource for teachers and students 
Wabanaki People: Jigsaw 
Formative: Performance: Authentic Task 
Students will study one of the four bands of Native People and the tribal lands where 
they live. In a jigsaw model, students will share with their peers what they have 
learned from their study of the Maliseet, MicMac, Penobscot, and Passamaquoddy 
People in Maine.Â  
Wabanaki People of Maine 
Geography Vocabulary Terms 
Summative: Other: Quiz 
Students have a weekly set of vocabulary to study and practice.Â  
Vocabulary Practice Worksheet 
Rubric for Vocabulary Assessment 
Quizlet: A Geographer's Tools 
2nd Set of Vocabulary Themes of Geography 
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• support 

Bloom's: Creating 

• develop 

Learning Plan for Geography 

Learning Plan  
Students will engage in the 
study of geography through 
the use of the five themes 
and a variety of maps. 
 
•Introduction to map 
vocabulary through a 
brainstorm of terms for a 
map 
•Create a word wall of 
vocabulary and definitions 
•Define key terms and 
vocabulary for maps using 
technology 
  
•Identify map elements; a 
key, scale, longitude and 
latitude, symbols, etc. 
•Demonstrate 
understanding of the five 
themes through examples 
and discussion 
•Compare and contrast 
similarities and differences 
of a variety of maps 
•Find locations on a map 
using longitude and latitude 
(Political Maps or Weather) 
•Find locations on a map 
using a scale (Political 
maps) 
•Find locations on a map 
using a grid: letters and 
numerals (State Map 
Practice) 
  
•Design a map of the 
neighborhood where you 
live (Differentiate for 
Choice) 
•Explain the difference 
between relative location 
and absolute location 
  

• Identify Tribal Lands 
in Maine (Map 
Study) 

• Describe the 
different groups of 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

Map Skills 
Different levels of map skills (Introductory, Developing, and Advanced) 
Pre-assess level of understanding-Cluster Group 
Content: 
All pre-assess using a variety of maps to assess the entry point for learners for 
latitude and longitude 
Process: 
All students will be provided with the basic and introductory elements of longitude and 
latitude lines and how they are used to find absolute locations around the world. 
Use of videos to identify and explain lines of longitude and parallel lines latitude  
Some students will be provided maps at a different grade span and expectation 
A few students will be provided an extension based on their understanding of the 
introductory concepts 
Product: Able to identify coordinates on a map  
  
Entry Point for Wabanaki of Maine Map Study 
Discussion in class, a video on Maine, and student-generated thoughts/ideas on 
possible areas for tribal lands based on prior knowledge (Visual demonstration) 
All will receive a map 
Some will need assistance locating the group of people and tribal lands: Partner with 
a small group or with a trusted friend/Aid from the teacher 
A few will move on to an extension activity once the map is complete: Starting the 
Jigsaw activity and choosing one Wabanaki group of people to learn more about and 
share the information with the class.  
  
Vocabulary Study 
All students are expected to learn and apply their understanding of the vocabulary to 
maps and how maps can be used to identify locations, absolute locations, and the 
elements of a map 
Process 
All are provided with practice sheets, Quizlet link for practice 
Day of assessment: Computer test: Generate Multiple choice, paper copy, and 
assisted reading if necessary 
Some will 
Listen to the vocabulary word 
Practice using a computer program 
Print flashcards 
Study a limited amount of words each week 
 
Jigsaw for Wabanaki Studies 
Different levels for reading skills (Introductory, Developing, and Advanced) 
Pre-assess level of understanding and ability to access the reading material-Cluster 
Group 
-Teacher assisted 1/4 student ratio for introductory learners 
-Partner work for developing level learners 
-Advanced group, small group, partners, to individual 
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Native People in 
Maine 

• Identify geographical 
areas and the 
natural resources 
available for the 
Wabanaki People 

• Discuss the meaning 
of Soveriegnty and 
what it means to 
the Wabanaki 
People 

• Standard Attachment 
(See Wabanaki 
History and 
Culture-
Sovereignty) 

 
 
 
Learning Board: 
Geography/October 
Learning Board: Geography 
& Animals 
September Learning Board 
Activities 
Integrated Learning Board 
for Social Studies 
Learning Board: Animals of 
Maine 
Learning Board: 
Thanksgiving Traditions 
Learning Board: American 
Animals 
wabanaki_history_and_cult
ure-sovereignty (1).pdf 

Report out process: May be completed in small groups, as a pair to share with 
others or a whole group. 
The choice for project-based summative map skill assessment 
  
-Large Poster Presentation as an end-of-unit summative assessment 
Posters created by Really Good Stuff (All About a Country) 
 

  

Resources for Students 
& Families 

 

Resources for Teachers 
Jacobs, H. H, Randolph, B. & LeVasseur, ML. (2000). Prentice-Hall World Explorer: 
Geography Tools and Concepts. Needham, MA: Prentice-Hall. 
-Geography skills handbook: Prentice Hall 
-Enchanted Learning: Online Teacher Resource 
-Edhelper: Online Teacher Resource 
-Quizlet 
-Various PDF 
-Wabanaki Studies  
See Attachments 
 
 
 
United States Map Test 
Longitude and Latitude practice 
Standards for Social Studies.pages 
Social Studies Matrix of Standards.pdf 
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Map Terms Introduction 
Maine Counties Map 
Prentice Hall Assessment Online Intro. 
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Unit Planner: Homeland 
Social Studies 3  
Tuesday, April 20, 2021, 3:23PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 3 > Social Studies > 
Social Studies 3 > Week 16 Last Updated: Monday, July 17, 2017 by 

Kerri Dexter 

Homeland 
Doty, Kristen; Gilbert, Jess; Harper, Brianne; Larrabee, Lindsey; Sullivan, Rachel; White, Sue 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
Students will have the opportunity to experience and better understand complex knowledge Penobscot people had 
of the environment prior to contact with European settlers. For this unit, students will become historians and gather 
information about the Penobscot people and their detailed knowledge of this land for thousands of years. These 
historians willhave opportunities to look at maps with place names labeled in Penobscot, learn more about 
Penobscot meanings and navigate their way through the Penobscot River based on language. 

Essential Question(s) 
What is 'life source' for the Penobscot people?  
What does 'homeland' mean to Penobscot people?  
What Penobscot cultural traditions and beliefs shaped and continue to shape uses of resources and their 
homeland?  
  

Standards 
ME: Social Studies (2007) 
ME: Grades 3-5 
Applications of Social Studies Processes 
A. Applications of Social Studies Processes, Knowledge, and Skills: Students apply critical thinking, a 
research process, and discipline-based processes and knowledge from civics/government, economics, 
geography, and history in authentic contexts.  
 
A1 Researching and Developing Positions on Current Social Studies Issues 
Students identify and answer research questions related to social studies, by locating and selecting 
information and presenting findings. 

b. Identify key words and concepts related to research questions, making adjustments when necessary. 

Civics and Government 
B3 Individual, Cultural, International, and Global Connections in Civics and Government 
Students understand civic aspects of classroom traditions and decisions, and the traditions of various 
cultures, including Maine Native Americans. 

b. Compare traditions that are similar across the nation and traditions that differ in various cultural groups 
including Maine Native Americans. 

Geography 
D. Geography: Students draw on concepts and processes from geography to understand issues 
involving people, places, and environments in the community, Maine, the United States, and world. 
 
D1 Geographic Knowledge, Concepts, Themes, and Patterns 

RSU 34 - Old Town 000035

https://rsu34.rubiconatlas.orgjavascript/
https://rsu34.rubiconatlas.orgjavascript:;
https://rsu34.rubiconatlas.org/Atlas/Develop/LessonPlanner/View/Default?UnitID=1737&TeacherID=&CurriculumMapID=50&
https://rsu34.rubiconatlas.org/links/AtlasRubiconStyleGuideRSU34.pdf
https://rsu34.rubiconatlas.orgjavascript:window.open(%22%22,%22_parent%22);window.close();


Students understand the geography of the community, Maine, the United States, and various regions of 
the world. 

a. Explain that geography includes the study of Earth's physical features including climate and the distribution of 
plant, animal, and human life. 

d. Explain examples of changes in the Earth's physical features and their impact on communities and regions. 

D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand geographic aspects of unity and diversity in the community, Maine, and regions of 
the United States and the world, including Maine Native American communities. 

a. Identify examples of how geographic features unify communities and regions as well as support diversity. 

b. Describe impacts of geographic features on the daily life of various cultures, including Maine Native 
Americans and other cultures in the United States and the world. 

History 
E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in the community, Maine, and the United 
States, including Maine Native American communities. 

b. Describe various cultural traditionand contributions of Maine Native Americans and various historical and 
recent immigrant groups in the community, Maine, and the United States. 

Wabanaki Studies 
Worldview 

Understand that the inter-dependency of life is central to the Wabanaki worldview. This will be similar and 
different from other cultural worldviews. 

Cultural Continuity & Change 

Describe traditions and contributions from different cultures that have been passed from generation to 
generation. Be able to give examples of Wabanaki specific contributions that have been passed from generation 
to generation. 

Territory 

Identify, in general terms, Wabanaki ancestral homelands in Maine and the Maritimes and compare this with the 
five Wabanaki communities (reservations) that exist today. Make predictions about how geographic features and 
environment shaped Wabanaki culture. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• list 

Bloom's: Understanding 

• discuss 

Bloom's: Applying 

• interpret 

Bloom's: Analyzing 

• compare 
• contrast 

Evidence of Learning  
Learning Log 
Summative: Written: Journal/ Diary 
Students will log their ongoing learning about: 
-Definition of lifesource 
-Names of places in Penobscot language that represent 
the geographic/natural features of that place 
-Traditional uses of land, water and natural resources 
by Penboscot. 
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Bloom's: Creating 

• write 

Webb's Depth of Knowledge 

• Webb's DOK Level 2 (Skill/Concept) 

 

Learning Plan  
Pre-assess by making a 'blind' web of students 
perceptions of what a lifesources is. 
Watch The River and it's People (video) 
Investigate Place Names Map and translations 
Re-visit initial blind web with new learning. 
Explore samples from Section D 18-63) of Wabanakis 
of Maine and the Maritimes which exemplify usage of 
natural resources of the Penobscot Lifesource. 
Discuss how the lifesource's usage has changed over 
time especially comparing and contrasting how life 
changed pre and post European contact. 
Log new learning as the unit progresses. 
**SEE UNIT PLAN ATTACHMENT FOR MORE 
DETAILED LESSON PLAN NOTES; THIS UNIT WAS 
ORIGINALLY DESIGNED TO FIT 5-8 STANDARDS 
SO WILL NEED TO BE MODIFIED TO FIT 3-
5...UTILIZE DOWNLOADABLE VISUALS TO MODIFY.  
Homeland Unit Lesson Plans 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

Pronounciation/alphabet key for placenames map 
  
  
Pictures to match placenames map locations 

Resources for Students & Families 
 

Resources for Teachers 
Wabanakis of Maine and the Maritimes resource book 
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Unit Planner: Justice for all? 
Social Studies 8  
Tuesday, April 20, 2021, 3:47PM 

 

RSU #34 Middle School > 2020-2021 > Grade 8 > Social Studies > Social 
Studies 8 > Week 10 - Week 14 Last Updated: Saturday, March 27, 2021 

by Ciera Colvin 

Justice for all? 
Barker, Shane; Colvin, Ciera; Nesin, Gert 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
Went well:  

• Overall the presentations were great. Most kids did a nice job.  
• Dawnland went over well and there was a good discussion in my classroom. 

Want to change:  

• The research process is a lot for 8th graders without practice. Students need a lot of pre-teaching to find 
sources that give them enough reliable information. 

• For their projects, brainstorm with students a list for them to choose from so there are no repeats and that 
can be a streamlined part of the process. Maybe even have a Google Form for them to write in their choice 
so itâ€™s clear who was first for what. Some of the topics were really popular.  

• Could also make it more of a teaching process than a presentation. Group project that they need to teach 
the class about the issue and then assess the learning.  

• Next year definitely include the Wabanaki REACH activity 
• Dawnland is a very valuable part of the unit - make sure questions are prepared - give a good preview 

outlining any possible trigger warnings 

Brief Unit Description 
Interdisciplinary unit with ELA. Students dive into the marginalized group featured in their novel while 
simultaneously learning some about the history of the Wabanaki people and their culture, as well as how the state 
of Maine has impacted Wabanaki people. 

Essential Question(s) 
How has the state of Maine impacted the culture of the Wabanaki people? 
What is being done to repair harm done by White people to people of color in Maine and the United States? 
Why is there such an emphasis on "freedom" and "justice" in the US while so many people experience a lack 
thereof? 
What kinds of injustices have minority groups faced in the US in the 20th century? 
How have physical, economic, political and social changes in society have impacted and been impacted by 
Wabanaki cultures through time? 

Standards 
ME: Social Studies (2019) 
ME: Grades 6-8 
Civics & Government 
Standard: Students draw on concepts from civics and government to understand political systems, 
power, authority, governance, civic ideals and practices, and the role of citizens in the community, 
Maine, the United States, and the world. 
Civics & Government 1: Students understand the basic ideals, purposes, principles, structures, and 
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processes of constitutional government in Maine and the United States as well as examples of other 
forms of government in the world by: 

(F2) Describing the structures and processes of United States government and government of the State of 
Maine and how these are framed by the United States Constitution, the Maine Constitution, and other primary 
sources. 

Civics & Government 3: Students understand political and civic aspects of cultural diversity by: 

(F1) Explaining basic civic aspects of historical and/or current issues that involve unity and diversity in Maine, the 
United States, and other nations. 

(F2) Describing the political structures and civic responsibilities of the diverse historic and current cultures of 
Maine, including Maine Native Americans. 

(D1) Explaining constitutional and political aspects of historical and/or current issues that involve unity and 
diversity in Maine, the United States, and other nations. 

Geography 
Standard: Students draw on concepts and processes from geography to understand issues involving 
people, places, and environments in the community, Maine, the United States, and the world. 
Geography 1: Students understand the geography of the community, Maine, the United States, and 
various regions of the world and the geographic influences on life in the past, present, and future by: 

(F3) Evaluating a geographic issue of physical, environmental, or cultural importance. * 

Geography 2: Students understand geographic aspects of unity and diversity in Maine, the United 
States, and various world cultures, including Maine Native Americans by: 

(F1) Explaining how geographic features have impacted unity and diversity in Maine, the United States, and 
other nations. * 

(D1) Summarizing and interpreting the relationship between geographic features and cultures of Maine Native 
Americans, and historical and recent immigrant groups in Maine, United States, and the world. * 

History 
Students draw on concepts and processes using primary and secondary sources from history to 
develop historical perspective and understand issues of continuity and change in the community, Maine, 
the United States, and world. 
History 1: Students understand major eras, major enduring themes, and historic influences in the history 
of Maine, the United States, and various regions of the world by: 

(F1) Explaining that history includes the study of past human experience based on available evidence from a 
variety of primary and secondary sources; and explaining how history can help one better understand and make 
informed decisions about the present and future. * 

(F2) Identifying major historical eras, major enduring themes, turning points, events, consequences, and people 
in the history of Maine, the United States and various regions of the world. * 

(D1) Analyzing interpretations of historical events that are based on different perspectives and evidence from 
primary and secondary sources. * 

History 2: Students understand historical aspects of unity and diversity in the community, the state, 
including Maine Native American communities, and the United States by: 

(F1) Explaining how both unity and diversity have played and continue to play important roles in the history of 
Maine and the United States. 

(F2) Identifying a variety of cultures through time, including comparisons of native and immigrant groups in the 
United States, and eastern and western societies in the world. 

(F3) Identifying major turning points and events in the history of Maine Native Americans and various historical 
and recent immigrant groups in Maine, the United States, and other cultures in the world. 

(D3) Describing major turning points and events in the history of Maine Native Americans and various historical 
and recent immigrant groups in Maine, the United States, and other cultures in the world. 

Copyright Â© 2015 All rights reserved. 
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Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 
• list 
• recall 

Bloom's: Understanding 

• describe 
• discuss 
• explain 
• locate 
• paraphrase 

Bloom's: Applying 

• choose 
• demonstrate 
• illustrate 
• use 
• write 

Bloom's: Analyzing 

• compare 
• contrast 
• criticize 
• distinguish 
• question 

Bloom's: Evaluating 

• judge 
• select 
• support 
• evaluate 

Bloom's: Creating 

• create 
• design 
• write 

Webbâ€™s Depth of Knowledge 

• Webbâ€™s DOK Level 1 (Recall) 
• Webbâ€™s DOK Level 2 (Skill/Concept) 
• Webbâ€™s DOK Level 3 (Strategic Thinking) 
• Webbâ€™s DOK Level 4 (Extended Thinking) 

 

Evidence of Learning  
Justice for all? Presentation 
Summative: Project: Technology 
Students willÂ use primary and secondary sources 
toÂ research a historical social justice issue that was 
touched on (or about the group that was featured in 
their ELA novels). They can choose between a law, 
Supreme Court case, person, group, orÂ event that is 
associatedÂ with their chosen marginalized group 
fighting for justice and equality between 1900 and 
1999.Â  
In their research they must answer these questions: 

• Who was involved?  
• What are the details of this event/Supreme Court 

case/law/group/person? 
• Where did it occur/start (if you are researching 

an event)? 
• When did it happen? 
• How did this come about (backstory)? 

They will create a presentation using Google Slides to 
showcase their learning and share that with their peers. 

Learning Plan  
 
Vocabulary:  

Differentiation Plan 
Consider including: 
by Content 
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• Injustice 
• Social justice 
• Equality 
• Equity 
• Protest 
• Civil Disobedience 

Learning plan: 

• Students will do a research project alone or with 
a partner about the historical social justice 
issue that was touched on (or the group that 
was featured in their ELA novels). They can 
choose a law, Supreme Court case, person, 
group, event that had to do with that 
marginalized group fighting for justice and 
equality between 1900 and 1999. They must 
answer answer these questions: 

o Who was involved? 
o What are the details of this 

event/Supreme Court 
case/law/group/person? 

o Where did it occur/start (if you are 
researching an event)? 

o When did it happen? 
o How did this come about (backstory) 

Teacher will also teach about Maine Wabanaki History 
on non project "work" days 

1. Ask students to think about core elements from 
their culture. What are some of the most 
important â€œbig ideasâ€� or shared values in 
their culture? Brainstorm together as a class. 
(Teacher note: remember, every person 
belongs to many different cultural groups at the 
same time, i.e. â€œMainers,â€� 
â€œAmericans,â€� â€œWomenâ€� or 
â€œCatholics,â€� for example. Donâ€™t 
necessarily steer students toward 
â€œAmericanâ€� culture only. Let them 
answer freely, and ask them to explain their 
answers. 

2. Ask students to think about core elements from 
their culture. What are some of the most 
important â€œbig ideasâ€� or shared values in 
their culture? Brainstorm together as a class. 
(Teacher note: remember, every person 
belongs to many different cultural groups at the 
same time, i.e. â€œMainers,â€� 
â€œAmericans,â€� â€œWomenâ€� or 
â€œCatholics,â€� for example. Donâ€™t 
necessarily steer students toward 
â€œAmericanâ€� culture only. Let them 
answer freely, and ask them to explain their 
answers.) 

3. Ask students to brainstorm some examples of 
parts of culture that might affect outside forces? 
For example, how could a cultureâ€™s ideas 

by Product 
by Process 

Students can choose their research project topic based 
on their interest, students will either self select sources 
or be given sources to analyze depending on 
readiness. 
  
Newsela will be utilized so Lexile level of sources can 
be adjusted. 

RSU 34 - Old Town 000041



about land change the physical environment? 
How would a cultureâ€™s preference for a 
certain type of food cause economic changes? 

4. Use the two linked Newsela articles as in class 
examples to focus the group on how 
â€œWabanaki people have maintained their 
cultural identity while adapting to changes over 
time.â€� 

5. Students will use one class to browse the Abbe 
Museum website to fill in a class timeline of 
physical, economic, political and social 
changes in society have impacted and been 
impacted by Wabanaki cultures through time 

6. Students will each fill out a Timeline Entry 
Worksheet on their discovered change, these 
will be added to the class timeline 

7. Discuss - 
1. What entries did you choose that 

promoted Wabanaki cultural 
continuity? 

2. Which core elements did they promote? 
3. Did they also threaten? If so how? 
4. What part did Wabanaki people play in 

these events? How were Wabanaki 
people both adapting to and causing 
change? 

5. What entries did you choose that 
threatend Wabanaki cultural 
continuity? 

6. What core elements did they threaten? 
7. Did they also promote? If so how? 
8. What part did Wabanaki people play in 

these events? How were Wabanaki 
people both adapting to and causing 
change? 

8. Watch Dawnland and connect the social justice 
projects to the Wabanaki people - Maine 
government separating children from their 
families, culture has survived, but not without 
it's challenges 

 
 
 
 
Students will 
Learn and define content area vocabulary 
Compare and contrast different cultures during class 
discussions and with the use of graphic organizers to 
identify the differences and similarities 
Identify family traditions and customs 
Determine the rights and responsibilities of citizens 
within a culture and how he/she participates in America 
culture 
Describe how different minority groups have been 
mistreated throughout US History 
Discuss customs and traditions and how they are 
alike and different with classmates 
Read and discuss key elements of land claims and 
treaties between Native American tribes in Maine and 
the Maine state government from nonfiction articles 
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Contribute thoughts and ideas during class 
discussions 
Identify the reservations/tribal lands of the four 
Wabanaki tribes. 
 
Timeline Entry Worksheet - Justice for All.pdf 

Resources for Students & Families 
Abbe Museum 

Resources for Teachers 
Dawnland movie  
https://upstanderproject.org/d...  
  
Wabanaki.pdf 
Dawnland Discussion Guide.pdf 
Newsela, Tribes could get more fishing, court and 
gambling rights if lawmakers change Maine law 
The formal establishment of the Katahdin Woods and 
Waters National Monument in Maine 
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Unit Planner: Lacrosse 
Physical Education - Team Sport Model 
Tuesday, April 20, 2021, 4:09PM 

 

RSU #34 High School > 2020-2021 > High School > Physical Education > 
Physical Education - Team Sport Model > Week 32 - Week 35 Last Updated: Tuesday, April 23, 

2019 by Kim Libbey 

Lacrosse 
Libbey, Kim 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
Safety concerns abound in this unit with long handled implements involved. Stressing personal space will be 
imperative to keeping students safe given that they don't have protective gloves or helmets. NO stick or body 
checking will be allowed whatsoever and penalties will be assessed for such along with the actual game-type 
penalties. Use of a softer type of ball during games helps those students in goal feel safer while playing the goal 
tender position.  

Brief Unit Description 
The Lacrosse Unit will be somewhat of a developmental unit as some students will not have had to opportunity to 
be exposed to this game completely. Skill work will be focused on for the first few classes, leading up to eventual 
gameplay on the field. Historical background will be imparted, along with equipment descriptions and anatomy thus 
fostering understanding of the complete game as it is played competitively. Because we do not have all the 
protective gear, games will have some modified playing rules that will be followed; there will be NO body or stick 
checking for safety reasons, for instance. Goalies will be required to wear helmets and/or goggles along with some 
hockey type padding if they desire. We will not be using a regulation lacrosse ball, however, again for safety 
purposes.  
Students will learn all positions and have the opportunity to try their hand at each during games. With the numbers 
of classes being large, substitutions will probably be necessary. 
A written test will be given following the unit's completion. 

Essential Question(s) 

• What are the historical facts and features behind this game's origins and where/who first developed it into 
the game played now? 

• What puprose did this game serve the Native Americans and what were some of the tools they used as 
equipment along with rules and fields of play? 

• What are the skill cues for scooping, cradling, throwing and catching of the ball? 
• What are the positions of lacrosse and what are the rules stipulating where they can travel on the field? 
• What are some of the rules of play for this game? 

Standards 
OTHS Health & Physical Education 
High School 
Physical Education 
Students will: 

Standard 1: MOVEMENT/MOTOR SKILLS AND KNOWLEDGE  
Demonstrate the fundamental and specialized motor skills and apply principles of movement for improved 
performance. (MLR G) 
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Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• list 
• memorize 
• recall 

Bloom's: Understanding 

• discuss 
• explain 
• identify 
• recognize 

Bloom's: Applying 

• demonstrate 
• employ 

Bloom's: Analyzing 

• compare 
• contrast 
• differentiate 

 

Evidence of Learning  
Lacrosse Unit Test 
Summative: Test: Written 
At the end of the unit, a written summative test will be 
administered showing basic knowledge of the history, 
skills, and rules of play of the game of lacrosse. 

Learning Plan  

• Historical facts about the game will be 
introduced along with equipment descriptions 
and special safety points that will be required. 

• Skill cues for scooping, cradling, throwing and 
catching will be taught and practiced in various 
lead up activities to develop students' skill sets 
prior to game play. 

• Rules and descriptions of the field of play will be 
completely covered before attempting actual 
games, which will be played on a field marked 
off with cones and such because we cannot 
actually line the field. 

• A written exam will complete the unit. 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

All students regardless of skill level will learn and 
participate in game play and any lead-up activities to 
ensure full participation. Each student will have the 
opportunity to play every position and rotation of 
positions during game play will occur frequently as 
directed by the teacher. Depending on the 
appropriateness the teacher may or may not allow 
some students to play the goal tender position. 
Students with special needs will be assisted and 
encouraged to participate alongside their classmates in 
full inclusion as they are able. 
IEPs will dictate level of participation, testing assistance 
and sites as required by law. 

Resources for Students & Families 

• Help is available from the teacher during Focus 
periods, her planning period, or after school 
hours. 

• Study guides for the unit and test are distributed 
in hard copy at least a week prior to the test 
date and will be available on the teacher's web 
site. 

Resources for Teachers 
Web site http://www.pecentral.com 
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Unit Planner: Maine People/Maine Events 
Social Studies 4  
Tuesday, April 20, 2021, 3:28PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 4 > Social Studies > 
Social Studies 4 > Week 23 - Week 34 Last Updated: Monday, July 23, 2018 

by Kerri Dexter 

Maine People/Maine Events 
DeFroscia, Charline; Dexter, Kerri; Gerrish, Bethany; Harper, Brianne; Ouellette, Laurie; Rand, Todd 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
In this unit, students will study some of the famous Maine people throughout history and the impact they have had on 
our state. Students will also look at some of the important events in our state's history. 

Essential Question(s) 
1. What are some major events, people, and enduring themes from Maine's History? 
2. What is the relationship between events and people from Maine's history? 

Standards 
ME: Social Studies 
ME: Grades 3-5 
Applications of Social Studies Processes 
A. Applications of Social Studies Processes, Knowledge, and Skills: Students apply critical thinking, a research 
process, and discipline-based processes and knowledge from civics/government, economics, geography, and history in 
authentic contexts.  
 
A1 Researching and Developing Positions on Current Social Studies Issues 
Students identify and answer research questions related to social studies, by locating and selecting information and 
presenting findings. 
a. Identify research questions related to social studies - seeking multiple perspectives from varied sources. 
b. Identify key words and concepts related to research questions, making adjustments when necessary. 
c. Locate and access information by using text features. 
d. Collect, evaluate, and organize for a specific purpose. 
e. Communicate findings from a variety of print and non-print sources. 
f. Describe plagiarism and demonstrate appropriate citation. 
History 
E. History: Students draw on concepts and processes from history to develop historical perspective and understand 
issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand various major eras in the history of the community, Maine, and the United States. 
a. Explain that history includes the study of past human experience based on available evidence from a variety of 
sources. 
b. Identify various major historical eras, major enduring themes, turning points, events, consequences, persons, and 
timeframes, in the history of the community, Maine, and the United States. 
c. Trace and explain how the history of democratic principles is preserved in historic symbols, monuments and 
traditions important in the community, Maine, and the United States. 
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CCSS: ELA & Literacy in History/Social Studies, Science, & Technical Subjects K-5 
CCSS: Grade 4 
Reading: Informational Text 
3. Analyze how and why individuals, events, and ideas develop and interact over the course of a text. 
RI.4.3. Explain events, procedures, ideas, or concepts in a historical, scientific, or technical text, including what 
happened and why, based on specific information in the text. 
9. Analyze how two or more texts address similar themes or topics in order to build knowledge or to compare the 
approaches the authors take. 
RI.4.9. Integrate information from two texts on the same topic in order to write or speak about the subject 
knowledgeably. 
Range of Reading and Level of Text Complexity 
10. Read and comprehend complex literary and informational texts independently and proficiently. 
RI.4.10. By the end of year, read and comprehend informational texts, including history/social studies, science, and 
technical texts, in the grades 4-5 text complexity band proficiently, with scaffolding as needed at the high end of the 
range. 
Writing 
2. Write informative/explanatory texts to examine and convey complex ideas and information clearly and accurately 
through the effective selection, organization, and analysis of content. 
W.4.2. Write informative/explanatory texts to examine a topic and convey ideas and information clearly. 
W.4.2a. Introduce a topic clearly and group related information in paragraphs and sections; include formatting (e.g., 
headings), illustrations, and multimedia when useful to aiding comprehension. 
W.4.2b. Develop the topic with facts, definitions, concrete details, quotations, or other information and examples related 
to the topic. 
W.4.2c. Link ideas within categories of information using words and phrases (e.g., another, for example, also, 
because). 
W.4.2d. Use precise language and domain-specific vocabulary to inform about or explain the topic. 
W.4.2e. Provide a concluding statement or section related to the information or explanation presented. 
Production and Distribution of Writing 
4. Produce clear and coherent writing in which the development, organization, and style are appropriate to task, 
purpose, and audience. 
W.4.4. Produce clear and coherent writing in which the development and organization are appropriate to task, purpose, 
and audience. (Grade-specific expectations for writing types are defined in standards 1-3 above.) 
5. Develop and strengthen writing as needed by planning, revising, editing, rewriting, or trying a new approach. 
W.4.5. With guidance and support from peers and adults, develop and strengthen writing as needed by planning, 
revising, and editing. 
6. Use technology, including the Internet, to produce and publish writing and to interact and collaborate with others. 
W.4.6. With some guidance and support from adults, use technology, including the Internet, to produce and publish 
writing as well as to interact and collaborate with others; demonstrate sufficient command of keyboarding skills to type a 
minimum of one page in a single sitting. 
Research to Build and Present Knowledge 
7. Conduct short as well as more sustained research projects based on focused questions, demonstrating 
understanding of the subject under investigation. 
W.4.7. Conduct short research projects that build knowledge through investigation of different aspects of a topic. 
8. Gather relevant information from multiple print and digital sources, assess the credibility and accuracy of each 
source, and integrate the information while avoiding plagiarism. 
W.4.8. Recall relevant information from experiences or gather relevant information from print and digital sources; take 
notes and categorize information, and provide a list of sources. 
9. Draw evidence from literary or informational texts to support analysis, reflection, and research. 
W.4.9. Draw evidence from literary or informational texts to support analysis, reflection, and research. 
Range of Writing 
10. Write routinely over extended time frames (time for research, reflection, and revision) and shorter time frames (a 
single sitting or a day or two) for a range of tasks, purposes, and audiences. 
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W.4.10. Write routinely over extended time frames (time for research, reflection, and revision) and shorter time frames 
(a single sitting or a day or two) for a range of discipline-specific tasks, purposes, and audiences. 
Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• recall 

Bloom's: Understanding 

• describe 
• discuss 
• explain 
• report 

Bloom's: Applying 

• demonstrate 
• illustrate 
• interpret 
• write 

Bloom's: Analyzing 

• examine 

Bloom's: Evaluating 

• defend 
• support 

Bloom's: Creating 

• construct 
• create 
• design 
• write 

Webb's Depth of Knowledge 

• Webb's DOK Level 3 (Strategic Thinking) 

 

Evidence of Learning  
Famous Mainer Portrait 
Summative: Project: Visual Arts 
Students will create a portrait of a famous Mainer, 
showing significant facts from the person's life, such as: 
birth, death, why they're famous, impact on Maine, etc. 
Maine Event Timeline 
Summative: Written: Informative 
Students will write and share a description of the event 
that they've researched being sure to include information 
about the impact that the event had on the state. As a 
whole class, students will create a chronologically 
accurate timeline of important Maine events by placing 
their products in order on the wall for display. 
Famous Mainer Presentation 
Summative: Project: Visual Arts 
Students create a google presentation showcasing the 
important facts from a famous Mainer's life. (this would 
be used in place of the Famous Mainer Portrait 
assessment) 

Learning Plan  
MAINE PEOPLE 

• Begin the unit by reading and talking about 
Margaret Chase Smith (Margaret Chase Smith - 
A Woman for President by Lynn Plourde) 

• Students can choose a famous Mainer from a 
prepared list (or another approved person 
allowed by the teacher) to research. Historical 
and contemporary Wabanaki people should be 
included in choices. 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

Students can work with partners if necessary, grouping 
students who are less capable with students who can be 
a good support to them 
  
  
Assistance can be given with finding resources (print and 
online) 
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o Maine.gov kid's site has a list of famous 
Mainers and short descriptions that the 
kids can choose from. 

• Students should research (print and online 
materials) important facts about this person's 
life, such as: when and where they were born, 
why they're famous, what impact they have had 
on Maine, and their death (if they are no longer 
living). 

• Students will organize their information and 
prepare a final product to present to the class. 

MAINE EVENTS 

• Begin by sharing with the class the story of the 
first English settlement in Maine (see The 
Popham Colony handouts attached) and 
discuss with the student the impact that this 
event had on Maine. 

• Students choose an important event from Maine's 
history (see attached timeline for examples for 
students to choose from). 

• Each student will research (print and online 
materials) their important event and write a brief 
summary about how the even has impacted 
Maine. 

• 4th Grade classes collaborate to celebrate 
Maine's birthday on March 15th. Students will 
rotate between classes, which each teacher 
offering a different Maine-themed activity (Maine 
coloring, Maine trivia, Maine poetry, lighthouse 
STEM activity, etc... 

GIANT MAP: Use the giant map to locate your famous 
Maine people's hometowns and locations for events. 
MAINE STUDIES CAPSTONE 
Each year fourth graders will travel to the State of Maine 
Museum and the State House to bring closure to our 
emphasis on Maine studies. 
http://www.penobscotculture.com/index.php/curriculum/b
iographies 

Resources for Students & Families 
 

Resources for Teachers 
Margaret Chase Smith - A Woman for President by Lynn 
Plourde 
Old Veazie Railroad by Bob Cardin 
A Diamond in the Rough by Paul Black 
Google Slideshow about Margaret Chase Smith showing 
common mistakes when creating presentation (link to 
slideshow listed below) 
Maine People, Maine Events LAD 
  
http://www.mainehistory.org 
http://www.mainehistory.org/facts/Maine_Faces.pdf 
http://www.state.me.us/sos/arc/historyday/histhome.htm 
http://www.spruceharbor.com/commun~1/maine/history.h
tm 
https://docs.google.com/presentation/d/1HiJnSC5ql5wI7
CAfpOV3F-stndGHnGpiJBuQi-
QhXkU/edit#slide=id.g5d8e8bb21_06 
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Unit Planner: Manifest Destiny: the Native conflict 
US History  
Tuesday, April 20, 2021, 4:16PM 

 

RSU #34 High School > 2020-2021 > High School > Social Studies > US 
History > Week 3 - Week 7 Last Updated: Sunday, June 17, 2018 

by Mike May 

Manifest Destiny: the Native conflict 
Dexter, Steve; May, Mike 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
Manifest Destiny: the 19th-century doctrine or belief that the expansion of the US throughout the American 
continents was both justified and inevitable. At the heart of manifest destiny was the pervasive belief in American 
cultural and racial superiority. Native Americans had long been perceived as inferior, and efforts to "civilize" them, 
or simply take Native land, had been widespread as far back as the settlement of Jamestown. This unit looks at a 
few key Native leaders and their struggles to remain on their homeland. 

Essential Question(s) 
Was Manifest Destiny justified? 
Was the spreading American culture superior to those it incorporated? 
What is the effect of Manifest Destiny on race and race issues today? 
What is the effect of Manifest Destiny and the way we study American History? 
What were the cultural differences between European Americans and Native Americans over land? 

Standards 
OTHS Social Studies 
High School 
Reporting Standards 
Students will: 

Standard 1: Applications of Social Studies Processes, Knowledge, and Skills 
Collaboratively and independently research, present and defend discipline-based processes and knowledge 
from civics/government, economics, geography, and/or history in authentic contexts. (adapted from MLR, A1; 
CCSS)  

Standard 3: Civics and Government 
Apply understanding of the ideals and purposes of founding documents, the principles and structures of the 
constitutional government in the United States, and the American political system to analyze interrelationships 
among civics, government, and politics in the past and the present, in Maine, the United States, and the world. 
(MLR, B) 

Standard 5: Geography 
Analyze the physical, human and environmental geography of Maine, the United States, and various regions of 
the world to evaluate the interdependent relationships and challenges facing human systems in the past, 
present, and future. (MLR D) 

Standard 6: History 
Apply and demonstrate knowledge of major eras, enduring themes, turning points, and historic influences to 
analyze the forces of continuity and change in the community, the state, the United States, and the world. (MLR 
E) 
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Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 
• memorize 

Bloom's: Understanding 

• discuss 
• explain 
• identify 

Bloom's: Applying 

• demonstrate 

Bloom's: Analyzing 

• compare 
• contrast 

 

Evidence of Learning  
Summative: Test: Common 
Multiple choice test assessing student's learning in this 
unit. 

Learning Plan  
Include the Penobscot Nation Cultural and Historical 
Preservation Department's unit, "Maine Indian Land 
Claims" which offers an additional modern day impact 
of Manifest Destiny. Students begin by reading primary 
historic documents that contributed to the legal 
argument for Indian land claims in the State of Maine. 
(Indian Trade and Non-Intercourse Acts, Article VI US 
Constitution). Students will look at events and public 
reaction to the filing of the suit in the State of Maine. 
Finally, students will look at the Maine Indian Land 
Claim Act and the Implementing Acts and will examine 
the following concepts as it relates to the Maine Indian 
Land Claim Settlement Act: Hunting/fishing rights, trust 
land and fee land, municipality status, casino issue, 
Maine Indian Tribal-State Commission. See attached 
Unit Plan for more concrete plans.  
Maine Indian Land Claims Settlement Act Unit  

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Primary and secondary sources will be 
adjusted to suit individual reading levels. 

Resources for Students & Families 
 

Resources for Teachers 
Tecumseh's speech to Gov. William Harrison (1811) 

 
Atlas Version 9.6.1 

© 2021 Faria Education Group Ltd. All rights reserved. Privacy Policy 

RSU 34 - Old Town 000053

http://www.penobscotculture.com/index.php/curriculum/maine-indian-land-claims
https://www.fariaedu.com/
https://www.onatlas.com/terms/privacy-policy


 

Unit Planner: Native American Studies 
Social Studies K  
Tuesday, April 20, 2021, 3:30PM 

 

RSU #34 Elementary School > 2020-2021 > Kindergarten > Social Studies > 
Social Studies K > Week 1 - Week 37 Last Updated: Thursday, March 25, 

2021 by Stacy Henry 

Native American Studies 
Henry, Stacy; Kaye-Schiess, Megan; Lolar, Brianne; McCrea, Ellie; Rand, Carrie; Reesman, Michelle; Rhoads, Laura; 
Smith, April; Wilcox, Jill 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
Through the activities students will begin to gain an understanding of and for the native cultures in our areas. 
Children will be exposed to cultural experiences and stories through the year as appropriate and relevant to 
kindergarten. 

Essential Question(s) 
What does indigenous people mean? 
Who are the indigenous people in my area? 
How are the earth, plants, animals and the community important to the native americans in my area? 
   

Standards 
ME: Social Studies (2019) 
ME: Kindergarten 
Civics & Government 
Standard: Students draw on concepts from civics and government to understand political systems, 
power, authority, governance, civic ideals and practices, and the role of citizens in the community, 
Maine, the United States, and the world. 

Civics & Government 2: Students understand key ideas and processes that characterize democratic government 
in the community and the United States by recognizing symbols, monuments, celebrations, and leaders of local 
government. 

Personal Finance & Economics 
Standard: Students draw from concepts and processes in personal finance to understand issues of 
money management, saving, investing, credit, and debt; students draw from concepts and processes in 
economics to understand issues of production, distribution, consumption in the community, Maine, the 
United States, and the world. 

Global Connections: Students understand the influence of economics on individuals and groups in the United 
States and the World, including Maine Native Americans, by identifying how individuals, families, and 
communities are part of an economy. 

Geography 
Standard: Students draw on concepts and processes from geography to understand issues involving 
people, places, and environments in the community, Maine, the United States, and the world. 

Geography 2: Students understand the influence of geography on individuals and their immediate surroundings 
by identifying the impacts of geographic features on individuals and families. 

History 
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Standard: Students draw on concepts and processes using primary and secondary sources from history 
to develop historical perspective and understand issues of continuity and change in the community, 
Maine, the United States, and world. 

History 3: Students understand historical aspects of the uniqueness and commonality of individuals and groups, 
including Maine Native Americans, by explaining how individuals and families share both common and unique 
aspects of culture, values, and beliefs through stories, traditions, religion, celebrations, or the arts. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s 
Taxonomy/Webbâ€™s Depth of 
Knowledge 

 

Evidence of Learning  
 

Learning Plan  
Wabanaki write the room during 
Indigenous People's week 
 
Native story telling presentation by John 
Bear Mitchell 
 
Activities related to Thanks to the Animals 
story 
  
Listen to music and CDs from the library 
collection 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Depending on the needs of our classroom, lessons may 
need to be adjusted or interventions may need to be 
made to help accommodate our students 

 
 

•  

Resources for Students & Families 
 
Thanks to the Animals by Allen Sockabasin  
E SOC (Passamaquoddy) 
  
Many Nations: An Alphabet of Native 
America by Joseph Bruchac 970.1 BRU 
(many tribes) 
Color-and-Learn (dragged).pdf 
Color-and-Learn (dragged) 2.pdf 

Resources for Teachers 
https://docs.google.com/docume... 
 
 
John Bear Mitchell (parent at OTES and native story teller) 
john.b.mitchell@maine.edu 
 
 
http://www.bigorrin.org/penobs...,Island%20(near%20Old%20Town.) 
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Unit Planner: Native American Studies 
Social Studies 1  
Tuesday, April 20, 2021, 3:21PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 1 > Social Studies > 
Social Studies 1 > Week 10 - Week 14 Last Updated: Tuesday, September 19, 

2017 by Kelly Berube 

Native American Studies 
Berube, Kelly; Cyr, Amy; Everett, Ginny; Gasaway, Melissa; Lyons, Laurie; Ouellette, Staci; Vafiades, Jenn; Wilcox, Jill 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
Students learn about Native American traditions and culture with an emphasis on the Wabinaki (including its 4 
communities). Students learn about storytelling and why legends are important to the Native American people. 

Essential Question(s) 
What is storytelling? What are legends? What lesson(s) can be learned from stories? What are some important 
Native American traditions? What can we learn from the Wabinaki people? In particular, learning about the 
Penobscots and the history of their people, past and present. 

Standards 
ME: Social Studies 
ME: Grades PreK-2 
Geography 
D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand the influence of geography on individuals and groups in the United States and the 
world, including Maine Native Americans. 

a. Identify the impacts of geographic features on individuals, families, and communities, including Maine Native 
Americans, in the United States and various other nations. 

History 
E. History: Students draw on concepts and processes from history to develop historical perspective and 
understand issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand the nature of history as well as key foundation ideas. 

a. Describe history as "stories" of the past. 

c. Identify past, present, and future in stories, pictures, poems, songs, or videos. 

e. Create a brief historical account about family, the local community, or the nation by using artifacts, 
photographs, or stories of the past. 

E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of the uniqueness and commonality of individuals and groups, 
including Maine Native Americans. 

a. Explain how individuals, families, and communities share both common and unique aspects of culture, values, 
and beliefs through stories, traditions, religion, celebrations, or the arts. 

b. Describe traditions of Maine Native Americans and various historical and recent immigrant groups and 
traditions common to all. 
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Wabanaki Studies 
Worldview 

Compare common and unique aspects of culture, values, and beliefs between Wabanaki and other culture 
groups (including one's own). 

Cultural Continuity & Change 

Understand that all cultures (including one's own) have traditions and be able to give examples of Wabanaki 
specific traditions. 

Governance 

Know the four Wabanaki communities (tribes) in Maine. 

Diplomacy & Interdependence 

Be able to recognize examples (historical or modern) of Wabanaki interdependence using stories, celebrations, 
and/or the arts. 

Territory 

Identify how geographic features impact Wabanaki people (for example, diet, transportation). 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 
• recall 

 

Evidence of Learning  
Importance of Storytelling 
Formative: Written: Informative 
Students provide a written response about the 
importance of storytelling to the Native American 
people and how it impacts their traditions. 

Learning Plan  
Introduce the unit by reading The Penobscot and the 
Wabinaki alphabet chart. Read a legend each day, 
comparing the characters, setting and lesson learned. 
Mentor texts include How Chipmunk Got His Stripes, 
Raccoon's Last Race, and Thanks to the Animals. 
Lessons include retelling, compare/contrast and story 
components.  
I Heard a Story Today: a sampling of Wabanaki stories 
and activities 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Written response expectation can be 
modified for students. Allow for an oral 
response. 

  

• Default text 2 

Resources for Students & Families 
OTES library for books and materials 
Lynn Mayer, OTES Librarian 

Resources for Teachers 
How Chipmunk Got His Stripes 
Raccoon's Last Race 
Thanks to the Animals 
The Penobscot 
Wabinaki alphabet chart 
*various Native American legends 
  
RSU 34 Native American Resources 
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Unit Planner: Nutrition 
Science & Engineering 4  
Tuesday, April 20, 2021, 3:33PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 4 > Science and Engineering 
> Science & Engineering 4 > Week 1 - Week 36 Last Updated: Thursday, July 26, 

2018 by Kerri Dexter 

Nutrition 
DeFroscia, Charline; Dexter, Kerri; Gerrish, Bethany; Harper, Brianne; Ouellette, Laurie; Rand, Todd 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
This unit coordinates well with the Blueberry and Potatoes unit of Maine plants, Bees, Blossoms and Blueberries.  

Brief Unit Description 
This is a unit to support nutrition education at varied levels. It can be used embedded in curriculum throughout the 
year and woven into other units. It can also be simplified to support the nutritionists' SnapEd curriculum. Nutrition is 
critical to sustain healthy choices that are built in childhood. Combatting childhood obesity is so difficult in the age 
of not enough movement and highly processed foods. Teaching children the value of moving, eating well and 
understanding the fuel we put in our bodies is paramount in this fight. The OTES Garden and food pantry give us a 
unique and wonderful opportunity to bring these ideas to life. 

Essential Question(s) 
How can I fuel my body with healthy food? 
What does healthy food do to keep me healthy? 
How does my food grow?  
  

Standards 
NGSS: Science and Engineering Practices 
NGSS: 3-5 
Practice 1. Asking questions (for science) and defining problems (for engineering) 
Asking questions and defining problems in 3-5 builds on K-2 experiences and progresses to specifying 
qualitative relationships. 

Ask questions that can be investigated and predict reasonable outcomes based on patterns such as cause and 
effect relationships. 

Practice 4. Analyzing and interpreting data 
Analyzing data in 3-5 builds on K-2 experiences and progresses to introducing quantitative approaches 
to collecting data and conducting multiple trials of qualitative observations. When possible and feasible, 
digital tools should be used. 

Analyze and interpret data to make sense of phenomena, using logical reasoning, mathematics, and/or 
computation. 

NGSS: Crosscutting Concepts 
NGSS: 3-5 
Crosscutting Statements 
4. Systems and System Models - A system is an organized group of related objects or components; 
models can be used for understanding and predicting the behavior of systems. 

A system is a group of related parts that make up a whole and can carry out functions its individual parts cannot. 

NGSS: Disciplinary Core Ideas 

RSU 34 - Old Town 000058

https://rsu34.rubiconatlas.orgjavascript/
https://rsu34.rubiconatlas.orgjavascript/
https://rsu34.rubiconatlas.orgjavascript:;
https://rsu34.rubiconatlas.org/Atlas/Develop/LessonPlanner/View/Default?UnitID=2361&TeacherID=&CurriculumMapID=43&
https://rsu34.rubiconatlas.org/links/AtlasRubiconStyleGuideRSU34.pdf
https://rsu34.rubiconatlas.orgjavascript:window.open(%22%22,%22_parent%22);window.close();


NGSS: Grade 4 
LS1: From Molecules to Organisms: Structures and Processes 
LS1.A: Structure and Function 

Plants and animals have both internal and external structures that serve various functions in growth, 
survival,behavior, and reproduction. (4-LS1-1) 

© Copyright 2013 Achieve, Inc. All rights reserved. 
Access the interactive version of the NGSS here 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Understanding 

• classify 
• select 

Bloom's: Applying 

• choose 
• use 

Bloom's: Analyzing 

• appraise 
• examine 

Bloom's: Evaluating 

• select 
• value 

Webb's Depth of Knowledge 

• Webb's DOK Level 2 (Skill/Concept) 
• Webb's DOK Level 3 (Strategic Thinking) 
• Webb's DOK Level 4 (Extended Thinking) 

 

Evidence of Learning  
Nutrition Reflections 
Formative: Performance: Authentic Task 
Food Diaries 
Garden Plots 
Improved snack choices in practice 
My Plate sheets 
Anatomy and Physiology of cardiovascular system: 
labels 

Learning Plan  
SnapEd resources can be taught by SnapEd 
nutritionists through 8 visits. Additional activities can be 
found in the SnapEd curriclum. 
Coordinate/collaborate with School Meals Program. 
In lieu of or in addition to SnapEd experts, the 
classroom teacher can incorporate nutrition activities 
throughout their regular curriculum. Suggested 
incorporations by month include: 
September: in defining Community Expectations, work 
to define what our goals are in choosing snacks. 
Emphasis on whole foods with nutritive power and 
reduced packaging can be goals. Analyzing snack 
labels will offer evidence of the power of a snack. Food 
labels for foods with no packaging should be 
emphasized as they are not processed and can be 
found in resources. Try a new healthy food as a class 
each month and analyze it. 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Picture cards can be used in support of 
challenging vocabulary. Graphic organizers are 
embedded to support organization of material. 
Hands- on food growing and analysis is 
accessible to all learners. 

  
Enrichment can be done by looking at more advanced 
concepts such as varied growth methods 
(hydroponics), the chemistry of nutrition, the reciprocal 
impact of our nutrition patterns on environment . 
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October: The Power of the Pumpkin: Discuss how 
pumpkins grow. Add information about The Three 
Sisters (corn, beans, squash/pumpkin) and how they 
were a key crop to Wabanaki in our area. The 
symbiotic growing patterns of these three crops can be 
put into play in a plot in the garden and planted in the 
spring. In harvesting, gather squash/pumpkin seeds to 
plant later. 
November: My Thanksgiving Plate: Teach the My Plate 
lessons and discuss how a Thanksgiving dinner might 
fit the plate. However, also note that special occasions 
may not fit on My Plate! Additional activities could be 
teaching how to set a place setting and preparing 
meals for families. 
December: Winter Growing in our Climate: The shortest 
day of the year can prompt a lesson about how we 
overcome the limitations of our climate with a study of 
hydroponics and greenhouse crops. 
December: The Season of Giving: This is a very 
common time to celebrate the season of giving and the 
importance of giving to our resource centers may be a 
possible community service project. 
January: Healthy Choices Resolved: As we turn the 
calendar to a new year we can revisit our nutrition and 
activity goals. Food logging is a good way to assess 
practices and then make improvements. 
January: Winter Kids Curriculum/Challenge 
February: Have a Heart: discuss the cardiovascular 
system and the impact of food choices on our systems 
March: Spring's Sprung: The vernal equinox can signal 
a time to celebrate spring and renewal. Planning your 
classroom garden plot can begin at the end of March. 
April: Seedling Starters: Begin planting seedlings for 
The Three Sisters (corn, beans, squash) 
May: Blueberries and Potatoes: Study Maine's key 
crops for their history, nutrition and growing cycles. Full 
lessons found on Atlas as well. 
June: A Taste of Maine: a summative meal can be 
shared. Encourage families to share one item that is 
Made in Maine. A trip to Hannaford to find Maine 
products can set the meal goals. When Maine items are 
shared, take time to explore their nutritive benefits as 
well as study the companies. Sample Maine 
products/companies are: Raye's Mustard, Moxie, 
Wyman's Blueberries... 
Potential Nutrition Gardening Curricula.docx 
school garden sign.PNG 
https://extension.umaine.edu/food-health/how-to-
videos/ 
https://extension.umaine.edu/food-health/eat-well/10-
steps-to-a-healthier-you/ 
https://www.winterkids.org/ 
American Heart Society lessons 
fruits and vegetables nutrition labels 
Three Sisters 
My Plate lessons 
http://www.nourishinteractive.com/nutrition-education-
printables/category/44-printable-tracker-food-diaries-
kids-healthy-goals-tracking-sheets-new 
hydroponic lessons 
Movement! 
ntgo.pdf 
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Resources for Students & Families 
RSU 34 Resource Center: 
jennifer.goodwin@rsu34.org, 
School Community Coordinator 
https://www.mainesnap-ed.org/ 

Resources for Teachers 
RSU 34 Resource Center: 
jennifer.goodwin@rsu34.org, 
School Community Coordinator 
  
https://extension.umaine.edu/ 
https://www.mainesnap-ed.org/ 
Connections with School Meals Program 
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Unit Planner: Our Town, Our Community 
Social Studies 3  
Tuesday, April 20, 2021, 3:27PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 3 > Social Studies > 
Social Studies 3 > Week 1 - Week 37 Last Updated: Thursday, March 7, 2019 

by Kristen Doty 

Our Town, Our Community 
Doty, Kristen; Gilbert, Jess; Harper, Brianne; Larrabee, Lindsey; Sullivan, Rachel; White, Sue 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
Our Town, Our Community 
Students define the term culture and identify the universal characteristics that all cultures share. Students 
also identify and describe characteristics found within their community that contribute to a sense of 
geographic, social, and economic identity. Students explore similarities and differences between diverse 
cultures found locally, including Native American groups and historical and recent immigrant groups. 
Students examine their own family traditions and cultural characteristics as part of the unit. 
Students will also explore the historical as well as modern aspects of their community, including: notable 
people, places, local businesses/economy, and historic turning points. Third graders will use perspective-
taking to identify examples of cultural collaboration and conflicts that helped shape the community over 
time and contributed to a sense of identity. 

Essential Question(s) 
What are some significant events in our town's history and why are they important? 
What are the different cultures in our town?Who are some significant people in the town's history and why are they 
important? 
How have natural resources and geography impacted the town's development? (including economy) 
How has life changed for its citizens? 
How have humans affected our town's environment? 
What are/were products and services in our town? (past and present) 
How do we meet our needs and wants? 
Who keeps us safe in our town? 
  

Standards 
ME: Social Studies 
ME: Grades 3-5 
Applications of Social Studies Processes 
A. Applications of Social Studies Processes, Knowledge, and Skills: Students apply critical thinking, a 
research process, and discipline-based processes and knowledge from civics/government, economics, 
geography, and history in authentic contexts.  
 
A1 Researching and Developing Positions on Current Social Studies Issues 
Students identify and answer research questions related to social studies, by locating and selecting 
information and presenting findings. 

a. Identify research questions related to social studies - seeking multiple perspectives from varied sources. 

b. Identify key words and concepts related to research questions, making adjustments when necessary. 

Civics and Government 
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B. Civics and Government: Students draw on concepts from civics and government to understand 
political systems, power, authority, governance, civic ideals and practices, and the role of citizens in the 
community, Maine, the United States, and world. 
 
B1 Knowledge, Concepts, Themes, and Patterns of Civics/Government 
Students understand the basic ideals, purposes, principles, structures, and processes of democratic 
government in Maine and the United States. 

b. Explain and provide examples of democratic ideals and constitutional principles to include the rule of law, 
legitimate power, and common good. 

Economics 
C. Economics: Students draw on concepts and processes from economics to understand issues of 
personal finance and issues of production, distribution, and consumption in the community, Maine, the 
United States, and world. 
 
C1 Economic Knowledge, Concepts, Themes, and Patterns 
Students understand personal economics and the basis of the economies of the community, Maine, the 
United States, and various regions of the world. 

b. Explain how entrepreneurs and other producers of goods and services help satisfy the wants and needs of 
consumers in a market economy, locally and nationally, by using natural, human, and capital resources. 

Geography 
D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand geographic aspects of unity and diversity in the community, Maine, and regions of 
the United States and the world, including Maine Native American communities. 

a. Identify examples of how geographic features unify communities and regions as well as support diversity. 

History 
E. History: Students draw on concepts and processes from history to develop historical perspective and 
understand issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand various major eras in the history of the community, Maine, and the United States. 

a. Explain that history includes the study of past human experience based on available evidence from a variety 
of sources. 

b. Identify various major historical eras, major enduring themes, turning points, events, consequences, persons, 
and timeframes, in the history of the community, Maine, and the United States. 

E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in the community, Maine, and the United 
States, including Maine Native American communities. 

a. Describe examples in the history of the United States of diverse and shared values and traditions. 

b. Describe various cultural traditionand contributions of Maine Native Americans and various historical and 
recent immigrant groups in the community, Maine, and the United States. 

Wabanaki Studies 
Cultural Continuity & Change 

Describe traditions and contributions from different cultures that have been passed from generation to 
generation. Be able to give examples of Wabanaki specific contributions that have been passed from generation 
to generation. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

Evidence of Learning  
Projects, written pieces, research... 
Summative: Other: Teacher Observation 
Create a classroom book about the town's history, 
people, and/or places. 
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• define 
• list 
• memorize 
• recall 

Bloom's: Understanding 

• describe 
• discuss 
• explain 
• identify 
• locate 
• report 
• paraphrase 

Bloom's: Applying 

• demonstrate 
• interpret 
• write 

Bloom's: Analyzing 

• compare 
• contrast 
• criticize 
• distinguish 
• question 

Bloom's: Evaluating 

• argue 
• judge 
• support 
• evaluate 

Bloom's: Creating 

• create 
• develop 
• write 

Webb's Depth of Knowledge 

• Webb's DOK Level 1 (Recall) 
• Webb's DOK Level 2 (Skill/Concept) 
• Webb's DOK Level 3 (Strategic Thinking) 
• Webb's DOK Level 4 (Extended Thinking) 

 

  
Sequence key people and events in town history. 
  
Create a Venn Diagram or other visual to show how life 
has changed. 
  
Write about a natural resource in your town and explain 
its impact on the town. 
  
List some human and natural resources in the town. 
Possible activity: creating a business guide of the town. 
SocialStudiesTopicsStandardsGrade3New2017.pdf 
Our Town, Our Community Bus & Walking Tour Old 
Town.pdf 

Learning Plan  
Students define the term culture and identify the 
universal characteristics that all cultures share. 
Students also identify and describe characteristics 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 
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found within their community that contribute to a 
sense of geographic, social, and economic identity.  
Students explore similarities and differences 
between diverse cultures found locally, including 
Native American groups and historical and recent 
immigrant groups. Students examine their own 
family traditions and cultural characteristics as part 
of the unit. 
Students will also explore the history of Alton, 
Bradley, and Old Town (may depend on what 
school the student is in), including notable people, 
places, and historic turning points. Third graders 
will use perspective-taking to identify examples of 
cultural collaboration and conflicts that helped 
shape the community over time and contributed to 
a sense of identity. 
  
Students may participate in field trips to expand their 
understanding of the area's history and development 
over time. Field trips could be local walking tours, 
museums, town businesses, and other locations of 
historical or modern significance. 
  
Students will engage in reading and writing activities as 
part of this unit. Primary sources such as historical 
maps, articles, newspapers, and photos may be used, 
as well as secondary sources. Some students may 
develop research into a town book (could be a then and 
now book). Town book could be organized by century 
or historical era. Read alouds are also used. Students 
may research a famous historical figure and write a 
biography. Students could also design a "town flag" 
with symbols showing elements of the town's past and 
present. A quick study of the Maine flag and its 
symbolism fits nicely with creating a town flag. 
  
Students will explain some examples of how geography 
encouraged settlement in our local area. 
  
Students will identify some ways in which Native 
American groups and French Canadian immigrants 
influenced town and community development. 
  
Students will discuss local and/or state economy and 
natural & human resources. Students may also read a 
text to find economic terms and discuss the economic 
decisions that needed to be made. Students may 
discuss wants, needs, scarcity, good, and services. An 
example activity may be role-playing how to barter. 
  
Students will engage in discussions in small and large 
groups. 
  
Students will meet with guest speakers from the 
community. Possible speakers may include: Junior 
Achievement volunteers, members of the Penobscot 
tribe, local citizens, municipal employees, volunteers, 
and businesses employees/owners. 
  
Students may participate in a service learning activity 
as part of this unit. 

Supports for workbook completion can include a scribe, 
graphic organizers, word lists and environmental 
supports. 
  
Students seeking to go deeper into concepts could 
choose a topic and complete an expository writing 
piece with richer details.  
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Resources for Students & Families 
 

Resources for Teachers 
Possible resources: 
  
A New True Book: The Penobscot by Jill Duvall 
A History of Old Town (movie) complied by Renee St 
Peter 
The Penobscot: The People and their River (movie) 
Lois Sockalexis: Native American Baseball pioneer 
(picture book) 
Kunu's Basket (picture book) 
Many Hands: A Penobscot Indian story 
  
Economics-themed picture books: 
A Chair for My Mother, by Vera Williams 
The Ox Cart Man, by Donald Hall 
A New Coat for Anna, by Harriet Ziefert  
  
Additional Resources: 

1. Penobscot Tribal Brochure (2010) developed by 
the Penobscot Nation Cultural & Historic 
Preservation Department (available online as a 
pdf) 

2. Penobscot National Cultural & Historic 
Preservation Society: https://goo.gl/4a0vyM 

3. Visit the Abbe Museum's in person (Bar Harbor) 
or online at: http://www.abbemuseum.org/ 

4. Read a 2014 BDN article about a famous Indian 
Island landmark, Princess Watahwaso's 
Teepee: http://goo.gl/R9S9bn 

5. Take a visual tour of local history by viewing 
Harold Lacadie's amazing Photo Archives: 
http://www.old-town.me.us/nos/places.htm 

6. Read up on Old Town, Indian Island, and 
Bradley, and more at Maine: An Encyclopedia 
online: http://maineanencyclopedia.com/old-
town/ 

7. Website with OT historical records, including 
maps, boundary changes, census records, 
military records, etc. http://goo.gl/c5dbKO 

8. Town of Bradley Historical Society (includes 
history book pdf): http://goo.gl/9tKwkb 

9. New England Historical Society (includes 
biographies of 3 famous Penobscot Nation 
people: http://goo.gl/5yZQUs 

10. Maine Forest and Logging Museum site 
(Leonard's Mills, Bradley): 
http://www.maineforestandloggingmuseum.org/ 
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Unit Planner: Penobscot Performing Arts 
Music (2nd-3rd Grade) 
Tuesday, April 20, 2021, 3:29PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 3 > Visual and Performing 
Arts > Music (2nd-3rd Grade) > Week 15 Last Updated: Tuesday, July 18, 

2017 by Kerri Dexter 

Penobscot Performing Arts 
Marquis, Amanda 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
The focus of this unit is for student to understand Penobscot singing, dancing, regalia and drumming.  

Essential Question(s) 
How has drumming/singing become and important economic opportunity as it remains a traditional art form?  
How does a variety of dance styles reflect the traditions of Penobscot culture in contemporary settings? 
What are the other contemporary performance arts and artists that are within the realm of Penobscot culture? 
Who are the contemporary and historical performance artists within the Penobscot community?  
What aspects are involved with the drum and singing of the songs? 
What does a dancer need to participate in the various dances?  

Standards 
ME: Visual and Performing Arts (2007) 
ME: Grades 3-5 
Aesthetics and Criticism 
D. Aesthetics and Criticism: Students describe analyze, interpret, and evaluate art (dance, music, 
theatre, and visual arts). 
D1 Aesthetics and Criticism 
Students describe and compare art forms. 

b. Ask questions about an art form to further understand the concepts, skills, and processes used to 
create/perform the work of art. 

c. Explain purposes for making art in different times and places, including cultural traditions, personal 
expression, and communication of beliefs. 

Visual and Performing Arts Connections 
E. Visual and Performing Arts Connections: Students understand the relationship among the arts, 
history and world culture; and they make connections among the arts and to other disciplines, to goal-
setting, and to interpersonal interaction. 
E1 The Arts and History and World Cultures 

Students explain that the visual/performing arts help people understand history and/or world cultures. 

E4 Impact of the Arts on Lifestyle and Career 
Students describe the contribution of the arts on lifestyle and career choices. 

a. Identify the various roles of, and requirements to become, artists. 

b. Describe the benefit of participation in the arts on a healthy lifestyle including the use of leisure time. 

Disciplinary Literacy: Visual Arts 
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A. Disciplinary Literacy - Visual Arts: Students show literacy in the art discipline by understanding and 
demonstrating concepts, skills, terminology, and processes. 
A1 Artist's Purpose 

Students explain purposes for making art in different times and places, and the relationship to cultural traditions, 
personal expression, and communication of beliefs. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Understanding 

• describe 

Bloom's: Applying 

• dramatize 
• interpret 
• sketch 

Bloom's: Creating 

• create 

Webb's Depth of Knowledge 

• Webb's DOK Level 2 (Skill/Concept) 

 

Evidence of Learning  
Reflection on Penobscot Performing Arts 
Summative: Project: Visual Arts 
Students will choose one type of dance, regalia, 
drumming, or singing to make a panel to post that 
shows understanding of roles of Penobscot Performing 
Arts in Penobscot culture.  

Learning Plan  
Play a greeting song from Voices of Katahdin or play 
video from CD included in Penobscot curriculum kit.  
Read aloud document, 'Why We Drum, Sing and 
Dance' by Chris Sockalexis included in unit plan.  
Show images of dance while reading information 
pertaining to them including regalia.  
Play 'Green Corn Song' from Voices of Katahdin.  
Read aloud the document 'The Drum and its Singer' by 
Chris Sockalexis included in unit plan. 
Show images while reading information pertaining to 
them including styles of drums, materials and drum 
making, song styles. 
Explore more traditional Penobscot music and listen to 
songs from other Wabanaki tribes to show examples of 
how communities adopt songs from other communities.  
  
**See attached unit plan for more concrete lesson plans 
and included readings.** 
Penobscot Performing Arts Unit 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Video/image supports are built into lessons. 
This makes lessons appealing and 
accessible to all. Written articles can be 
read aloud and graphic organizers can be 
used to highlight key terms in readings.  

Resources for Students & Families 
 

Resources for Teachers 
 

 
Atlas Version 9.6.1 
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Unit Planner: Period 1: 1491-1607 
AP US History  
Tuesday, April 20, 2021, 4:12PM 

 

RSU #34 High School > 2020-2021 > High School > Social Studies > AP 
US History > Week 1 Last Updated: Tuesday, August 1, 2017 by 

Mike May 

Period 1: 1491-1607 
Davis, Natalie; May, Mike 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
This unit focuses on three areas: characteristics of pre-Columbian Native American Societies, the Columbian 
Exchange, and how European, Native American, and African societies changed as cultures converged. One day is 
reserved for helping students understand skills, themes, and thematic learning objectives. 

Essential Question(s) 

• What skills must students use to think and write like a historian? 
• What themes will provide the framework for the study of AP U.S. History. 
• What were the political, social and economic characteristics of Native American societies in the pre-1607 

period, and how was each society impacted by its geographical environment? 
• To what extent did Native Americans fit into Crevecoeur's explanation of American identity? 

Standards 
AP: U.S. History (2014-2015) 
AP: AP 
Historical Thinking Skill Proficiency Expectations 
Analyzing Historical Sources and Evidence: Primary Sources 
Analyzing Evidence: Content and Sourcing 

A1â€”Explain the relevance of the author's point of view, author's purpose, audience, format or medium, and/or 
historical context as well as the interaction among these features, to demonstrate understanding of the 
significance of a primary source. 

A2â€”Evaluate the usefulness, reliability, and/ or limitations of a primary source in answering particular historical 
questions. 

Analyzing Historical Sources and Evidence: Secondary Sources 
Interpretation 

B1â€”Analyze a historian's argument, explain how the argument has been supported through the analysis of 
relevant historical evidence, and evaluate the argument's effectiveness. 

B2â€”Analyze diverse historical interpretations. 

Making Historical Connections 
Comparison 

C1â€”Compare diverse perspectives represented in primary and secondary sources in order to draw conclusions 
about one or more historical events. 
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C2â€”Compare different historical individuals, events, developments, and/ or processes, analyzing both 
similarities and differences in order to draw historically valid conclusions. Comparisons can be made across 
different time periods, across different geographical locations, and between different historical events or 
developments within the same time period and/ or geographical location. 

Making Historical Connections 
Contextualization 

C3â€”Situate historical events, developments, or processes within the broader regional, national, or global 
context in which they occurred in order to draw conclusions about their relative significance. 

Making Historical Connections 
Synthesis 

C4â€”Make connections between a given historical issue and related developments in a different historical 
context, geographical area, period, or era, including the present. 

Chronological Reasoning 
Patterns of Continuity and Change Over Time 

D3â€”Identify patterns of continuity and change over time and explain the significance of such patterns. 

Chronological Reasoning 
Periodization 

D5â€”Explain ways historical events and processes can be organized into discrete, different, and definable 
historical periods. 

Theme: American and National Identity 
This theme focuses on how and why definitions of American and national identity and values have 
developed, as well as on related topics such as citizenship, constitutionalism, foreign policy, 
assimilation, and American exceptionalism.  
Students are able to... 

NAT-1.0 Explain how ideas about democracy, freedom, and individualism found expression in the development 
of cultural values, political institutions, and American identity 

 

Theme: Work, Exchange, and Technology 
This theme focuses on the factors behind the development of systems of economic exchange, 
particularly the role of technology, economic markets, and government.  
Students are able to... 

WXT-2.0 Explain how patterns of exchange, markets, and private enterprise have developed, and analyze ways 
that governments have responded to economic issues. 

 

WXT-3.0 Analyze how technological innovation has affected economic development and society. 

 

Theme: Culture and Society 
This theme focuses on the roles that ideas, beliefs, social mores, and creative expression have played in 
shaping the United States, as well as how various identities, cultures, and values have been preserved 
or changed in different contexts of U.S. history.  
Students are able to... 

CUL-1.0 Explain how religious groups and ideas have affected American society and political life. 

 

CUL-2.0 Explain how artistic, philosophical, and scientific ideas have developed and shaped society and 
institutions. 
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CUL-4.0 Explain how different group identities, including racial, ethnic, class, and regional identities, have 
emerged and changed over time. 

 

Theme: Geography and the Environment 
This theme focuses on the role of geography and both the natural and human-made environments on 
social and political developments in what would become the United States.  
Students are able to... 

GEO-1.0 Explain how geographic and environmental factors shaped the development of various communities, 
and analyze how competition for and debtaes over natural resources have affected both interactions among 
different groups and the development of government policies. 

 

Theme: Migration and Settlement 
This theme focuses on why and how the various people who moved to and within the United States both 
adapted to and transformed their new social and physical environments.  
Students are able to... 

MID-1.0 Explain the causes of migration to colonial North America and, later, the United States, and analyze 
immigration's effects on U.S. society. 

 

MID-2.0 Analyze causes of internal migration and patterns of settlement in what would become the United 
States, and explain how migrated has affected American life. 

 

Theme: America in the World 
This theme focuses on the interactions between nations that affected North American history in the 
colonial period, and on the influence of the United States on world affairs.  
Students are able to... 

WOR-1.0 Explain how cultural interaction, cooperation, competition, and conflict between empires, nations, and 
peoples have influenced political, economic, and social developments in North America. 

 

© 2013 The College Board, Advanced Placement 
 
AP Frameworks 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 

 

Evidence of Learning  
 

Learning Plan  
ap-us-history-sample-syllabus-5-id-1387934v1.pdf 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Default text 1 

  
  

• Default text 2 

Resources for Students & Families 
 

Resources for Teachers 
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Unit Planner: Period 2: 1607-1754 
AP US History  
Tuesday, April 20, 2021, 4:14PM 

 

RSU #34 High School > 2020-2021 > High School > Social Studies > AP 
US History > Week 2 - Week 5 Last Updated: Monday, August 14, 2017 

by Mike May 

Period 2: 1607-1754 
Davis, Natalie; May, Mike 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
Europeans and American Indians maneuvered and fought for dominance, control, and security in North America, 
and distinctive colonial and native societies emerged. 
  
Key Concept 2.1: Europeans developed a variety of colonization and migration patterns, influenced by different 
imperial goals, cultures, and the varied North American environments where they settled, and they competed with 
each other and American Indians for resources. 
Key Concept 2.2: The British colonies participated in political, social, cultural, and economic exchanges with Great 
Britain that encouraged both stronger bonds with Britain and resistance to Britain's control. 
Key Concept 2.3: European colonization efforts in North America stimulated intercultural contact and intensified 
conflict between the various groups of colonizers and native peoples. 

Essential Question(s) 
How did the diverse patterns of European colonization by countries such as Spain, France, and England impact 
Native Americans socially, economically, and politically from the 15th through the 18th centuries? 
  
What factors impacted the political, social, and economic development of the colonial regions? 
  
How were the Great Awakening and the Enlightenment shaped by the "Atlantic World," and how did these 
movements shape 18th-century British North American colonial society and subsequent American society? 
  
How did slavery in the British colonies differ from slavery in the Spanish and Dutch colonies? 

Standards 
AP: U.S. History (2014-2015) 
AP: AP 
Historical Thinking Skill Proficiency Expectations 
Analyzing Historical Sources and Evidence: Primary Sources 
Analyzing Evidence: Content and Sourcing 

A1â€”Explain the relevance of the author's point of view, author's purpose, audience, format or medium, and/or 
historical context as well as the interaction among these features, to demonstrate understanding of the 
significance of a primary source. 

A2â€”Evaluate the usefulness, reliability, and/ or limitations of a primary source in answering particular historical 
questions. 

Analyzing Historical Sources and Evidence: Secondary Sources 
Interpretation 

B1â€”Analyze a historian's argument, explain how the argument has been supported through the analysis of 
relevant historical evidence, and evaluate the argument's effectiveness. 
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Making Historical Connections 
Comparison 

C1â€”Compare diverse perspectives represented in primary and secondary sources in order to draw conclusions 
about one or more historical events. 

C2â€”Compare different historical individuals, events, developments, and/ or processes, analyzing both 
similarities and differences in order to draw historically valid conclusions. Comparisons can be made across 
different time periods, across different geographical locations, and between different historical events or 
developments within the same time period and/ or geographical location. 

Making Historical Connections 
Contextualization 

C3â€”Situate historical events, developments, or processes within the broader regional, national, or global 
context in which they occurred in order to draw conclusions about their relative significance. 

Chronological Reasoning 
Causation 

D1â€”Explain long and /or short-term causes and/or effects of an historical event, development, or process. 

D2â€”Evaluate the relative significance of different causes and/or effects on historical events or processes, 
distinguishing between causation and correlation and showing an awareness of historical contingency. 

Chronological Reasoning 
Patterns of Continuity and Change Over Time 

D3â€”Identify patterns of continuity and change over time and explain the significance of such patterns. 

Chronological Reasoning 
Periodization 

D7â€”Analyze different and/or competing models of periodization. 

Creating and Supporting a Historical Argument  
Argumentation 

E2â€”Develop and support a historical argument, including in a written essay, through a close analysis of 
relevant and diverse historical evidence, framing the argument and evidence around the application of a specific 
historical thinking skill (e.g., comparison, causation, patterns of continuity and change over time, or 
periodization). 

E3â€”Evaluate evidence to explain its relevance to a claim or thesis, providing clear and consistent links 
between the evidence and the argument. 

Theme: American and National Identity 
This theme focuses on how and why definitions of American and national identity and values have 
developed, as well as on related topics such as citizenship, constitutionalism, foreign policy, 
assimilation, and American exceptionalism.  
Students are able to... 

NAT-1.0 Explain how ideas about democracy, freedom, and individualism found expression in the development 
of cultural values, political institutions, and American identity 

 

Theme: Culture and Society 
This theme focuses on the roles that ideas, beliefs, social mores, and creative expression have played in 
shaping the United States, as well as how various identities, cultures, and values have been preserved 
or changed in different contexts of U.S. history.  
Students are able to... 

CUL-4.0 Explain how different group identities, including racial, ethnic, class, and regional identities, have 
emerged and changed over time. 
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Theme: Geography and the Environment 
This theme focuses on the role of geography and both the natural and human-made environments on 
social and political developments in what would become the United States.  
Students are able to... 

GEO-1.0 Explain how geographic and environmental factors shaped the development of various communities, 
and analyze how competition for and debtaes over natural resources have affected both interactions among 
different groups and the development of government policies. 

 

Theme: Migration and Settlement 
This theme focuses on why and how the various people who moved to and within the United States both 
adapted to and transformed their new social and physical environments.  
Students are able to... 

MID-1.0 Explain the causes of migration to colonial North America and, later, the United States, and analyze 
immigration's effects on U.S. society. 

 

MID-2.0 Analyze causes of internal migration and patterns of settlement in what would become the United 
States, and explain how migrated has affected American life. 

 

Theme: America in the World 
This theme focuses on the interactions between nations that affected North American history in the 
colonial period, and on the influence of the United States on world affairs.  
Students are able to... 

WOR-1.0 Explain how cultural interaction, cooperation, competition, and conflict between empires, nations, and 
peoples have influenced political, economic, and social developments in North America. 

 

Period 2: 1607-1754 
Key Concept 2.1: Europeans developed a variety of colonization and migration patterns, influenced by 
different imperial goals, cultures, and the varied North American environments where they settled, and 
they competed with each other and American Indians for resources.  
I. Spanish, French, Dutch, and British colonizers had different economic and imperial goals involving 
land and labor that shaped the social and political development of their colonies as well as their 
relationships with native populations. 
 

A) Spanish efforts to extract wealth from the land led them to develop institutions based on subjugating native 
populations, converting them to Christianity, and incorporating them, along with enslaved and free Africans, into 
the Spanish colonial society. 

B) French and Dutch colonial efforts involved relatively few Europeans and relied on trade alliances and 
intermarriage with American Indians to build economic and diplomatic relationships and acquire furs and other 
products for export to Europe. 

C) English colonization efforts attracted a comparatively large number of male and female British migrants, as 
well as other European migrants, all of whom sought social mobility, economic prosperity, religious freedom, and 
improved living conditions. These colonists focused on agriculture and settled on land taken from Native 
Americans, from whom they lived separately. 

II. In the 17th century, early British colonies developed along the Atlantic coast, with regional differences 
that reflected various environmental, economic, cultural, and demographic factors. 
 

A) The Chesapeake and North Carolina colonies grew prosperous exporting tobacco â€” a labor-intensive 
product initially cultivated by white, mostly male indentured servants and later by enslaved Africans. 
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B) The New England colonies, initially settled by Puritans, developed around small towns with family farms and 
achieved a thriving mixed economy of agriculture and commerce. 

C) The middle colonies supported a flourishing export economy based on cereal crops and attracted a broad 
range of European migrants, leading to societies with greater cultural, ethnic, and religious diversity and 
tolerance. 

D) The colonies of the southernmost Atlantic coast and the British West Indies used long growing seasons to 
develop plantation economies based on exporting staple crops. They depended on the labor of enslaved 
Africans, who often constituted the majority of the population in these areas and developed their own forms of 
cultural and religious autonomy. 

E) Distance and Britain's initially lax attention led to the colonies creating self-governing institutions that were 
unusually democratic for the era. The New England colonies based power in participatory town meetings, which 
in turn elected members to their colonial legislatures; in the Southern colonies, elite planters exercised local 
authority and also dominated the elected assemblies. 

III. Competition over resources between European rivals and American Indians encouraged industry and 
trade and led to conflict in the Americas. 
 

A) An Atlantic economy developed in which goods, as well as enslaved Africans and American Indians, were 
exchanged between Europe, Africa, and the Americas through extensive trade networks. European colonial 
economies focused on acquiring, producing, and exporting commodities that were valued in Europe and gaining 
new sources of labor. 

B) Continuing trade with Europeans increased the flow of goods in and out of American Indian communities, 
stimulating cultural and economic changes and spreading epidemic diseases that caused radical demographic 
shifts. 

C) Interactions between European rivals and American Indian populations fostered both accommodation and 
conflict. French, Dutch, British, and Spanish colonies allied with and armed American Indian groups, who 
frequently sought alliances with Europeans against other Indian groups. 

D) The goals and interests of European leaders and colonists at times diverged, leading to a growing mistrust on 
both sides of the Atlantic. Colonists, especially in British North America, expressed dissatisfaction over issues 
including territorial settlements, frontier defense, self-rule, and trade. 

E) British conflicts with American Indians over land, resources, and political boundaries led to military 
confrontations, such as Metacom's War (King Philip's War) in New England. 

Key Concept 2.2: The British colonies participated in political, social, cultural, and economic exchanges 
with Great Britain that encouraged both stronger bonds with Britain and resistance to Britain's control.  
I. Transatlantic commercial, religious, philosophical, and political exchanges led residents of the British 
colonies to evolve in their political and cultural attitudes as they became increasingly tied to Britain and 
one another. 
 

A) The presence of different European religious and ethnic groups contributed to a significant degree of 
pluralism and intellectual exchange, which were later enhanced by the first Great Awakening and the spread of 
European Enlightenment ideas. 

B) The British colonies experienced a gradual Anglicization over time, developing autonomous political 
communities based on English models with influence from intercolonial commercial ties, the emergence of a 
trans-Atlantic print culture, and the spread of Protestant evangelicalism. 

C) The British government increasingly attempted to incorporate its North American colonies into a coherent, 
hierarchical, and imperial structure in order to pursue mercantilist economic aims, but conflicts with colonists and 
American Indians led to erratic enforcement of imperial policies. 

D) Colonists' resistance to imperial control drew on local experiences of selfgovernment, evolving ideas of 
liberty, the political thought of the Enlightenment, greater religious independence and diversity, and an ideology 
critical of perceived corruption in the imperial system. 

II. Like other European empires in the Americas that participated in the Atlantic slave trade, the English 
colonies developed a system of slavery that reflected the specific economic, demographic, and 
geographic characteristics of those colonies. 
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A) All the British colonies participated to varying degrees in the Atlantic slave trade due to the abundance of land 
and a growing European demand for colonial goods, as well as a shortage of indentured servants. Small New 
England farms used relatively few enslaved laborers, all port cities held significant minorities of enslaved people, 
and the emerging plantation systems of the Chesapeake and the southernmost Atlantic coast had large numbers 
of enslaved workers, while the great majority of enslaved Africans were sent to the West Indies. 

B) As chattel slavery became the dominant labor system in many southern colonies, new laws created a strict 
racial system that prohibited interracial relationships and defined the descendants of African American mothers 
as black and enslaved in perpetuity. 

C) Africans developed both overt and covert means to resist the dehumanizing aspects of slavery and maintain 
their family and gender systems, culture, and religion. 

© 2013 The College Board, Advanced Placement 
 
AP Frameworks 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 

 

Evidence of Learning  
 

Learning Plan  
ap-us-history-sample-syllabus-5-id-1387934v1.pdf 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Default text 1 

  
  

• Default text 2 

Resources for Students & Families 
 

Resources for Teachers 
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Unit Planner: Period 3: 1754 - 1800 
AP US History  
Tuesday, April 20, 2021, 4:11PM 

 

RSU #34 High School > 2020-2021 > High School > Social Studies > AP 
US History > Week 6 - Week 10 Last Updated: Monday, August 14, 2017 

by Mike May 

Period 3: 1754 - 1800 
Davis, Natalie; May, Mike 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
British imperial attempts to reassert control over its colonies and the colonial reaction to these attempts produced a 
new American republic, along with struggles over the new nation's social, political, and economic identity. 

Essential Question(s) 
How did Britain's victory over France in the Seven Years' War lead to new conflicts in North America? 
  
How did perceived and real constraints on the colonists' economic activities and political rights spark a colonial 
independence movement and war with Great Britain? 
  
What were the arguments for and against colonial independence from Great Britain? 
  
How did the Declaration of Independence reflect the colonists' belief in the superiority of republican self-
government based on the natural rights of the people? 
  
What were the major compromises of the Constitutional Convention and the major arguments for and against the 
ratification of the Constitution? 

Standards 
AP: U.S. History (2014-2015) 
AP: AP 
Historical Thinking Skill Proficiency Expectations 
Analyzing Historical Sources and Evidence: Primary Sources 
Analyzing Evidence: Content and Sourcing 

A1â€”Explain the relevance of the author's point of view, author's purpose, audience, format or medium, and/or 
historical context as well as the interaction among these features, to demonstrate understanding of the 
significance of a primary source. 

A2â€”Evaluate the usefulness, reliability, and/ or limitations of a primary source in answering particular historical 
questions. 

Analyzing Historical Sources and Evidence: Secondary Sources 
Interpretation 

B1â€”Analyze a historian's argument, explain how the argument has been supported through the analysis of 
relevant historical evidence, and evaluate the argument's effectiveness. 

B2â€”Analyze diverse historical interpretations. 

Making Historical Connections 
Comparison 
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C1â€”Compare diverse perspectives represented in primary and secondary sources in order to draw conclusions 
about one or more historical events. 

C2â€”Compare different historical individuals, events, developments, and/ or processes, analyzing both 
similarities and differences in order to draw historically valid conclusions. Comparisons can be made across 
different time periods, across different geographical locations, and between different historical events or 
developments within the same time period and/ or geographical location. 

Making Historical Connections 
Contextualization 

C3â€”Situate historical events, developments, or processes within the broader regional, national, or global 
context in which they occurred in order to draw conclusions about their relative significance. 

Making Historical Connections 
Synthesis 

C4â€”Make connections between a given historical issue and related developments in a different historical 
context, geographical area, period, or era, including the present. 

C5â€”Make connections between different course themes and/or approaches to history (such as political, 
economic, social, cultural, or intellectual) for a given historical issue. 

Chronological Reasoning 
Causation 

D1â€”Explain long and /or short-term causes and/or effects of an historical event, development, or process. 

Chronological Reasoning 
Patterns of Continuity and Change Over Time 

D3â€”Identify patterns of continuity and change over time and explain the significance of such patterns. 

Chronological Reasoning 
Periodization 

D5â€”Explain ways historical events and processes can be organized into discrete, different, and definable 
historical periods. 

D6â€”Evaluate whether a particular event or date could or could not be a turning point between different, 
definable historical periods, when considered in terms of particular historical evidence. 

Creating and Supporting a Historical Argument  
Argumentation 

E1â€”Articulate a defensible claim about the past in the form of a clear and compelling thesis that evaluates the 
relative importance of multiple factors and recognizes disparate, diverse, or contradictory evidence or 
perspectives. 

E2â€”Develop and support a historical argument, including in a written essay, through a close analysis of 
relevant and diverse historical evidence, framing the argument and evidence around the application of a specific 
historical thinking skill (e.g., comparison, causation, patterns of continuity and change over time, or 
periodization). 

Theme: American and National Identity 
This theme focuses on how and why definitions of American and national identity and values have 
developed, as well as on related topics such as citizenship, constitutionalism, foreign policy, 
assimilation, and American exceptionalism.  
Students are able to... 

NAT-1.0 Explain how ideas about democracy, freedom, and individualism found expression in the development 
of cultural values, political institutions, and American identity 

 

NAT-2.0 Explain how interpretations of the Constitution and debates over rights, liberties, and definitions of 
citizenship have affected American values, politics, and society. 

RSU 34 - Old Town 000079



 

NAT-3.0 Analyze how ideas about national identity changed in response to U.S. involvement in international 
conflicts and the growth of the United States. 

 

NAT-4.0 Analyze relationships among different regional, social, ethnic, and racial groups, and explain how these 
groups' experiences have related to U.S. national identity. 

 

Theme: Politics and Power 
This theme focuses on how different social and political groups have influenced society and government 
in the United States, as well as how political beliefs and institutions have changed over time.  
Students are able to... 

POL-1.0 Explain how and why political ideas, beliefs, institutions, party systems, and alignments have developed 
and changed. 

 

POL-3.0 Explain how different beliefs about the federal government's role in U.S. social and economic life have 
affected political debates and policies. 

 

Theme: Culture and Society 
This theme focuses on the roles that ideas, beliefs, social mores, and creative expression have played in 
shaping the United States, as well as how various identities, cultures, and values have been preserved 
or changed in different contexts of U.S. history.  
Students are able to... 

CUL-1.0 Explain how religious groups and ideas have affected American society and political life. 

 

CUL-4.0 Explain how different group identities, including racial, ethnic, class, and regional identities, have 
emerged and changed over time. 

 

Theme: America in the World 
This theme focuses on the interactions between nations that affected North American history in the 
colonial period, and on the influence of the United States on world affairs.  
Students are able to... 

WOR-1.0 Explain how cultural interaction, cooperation, competition, and conflict between empires, nations, and 
peoples have influenced political, economic, and social developments in North America. 

 

WOR-2.0 Analyze the reasons for and results of U.S. diplomatic, economic, and military initiatives in North 
America and overseas. 

 

Period 3: 1754-1800 
Key Concept 3.1: British attempts to assert tighter control over its North American colonies and the 
colonial resolve to pursue self-government led to a colonial independence movement and the 
Revolutionary War.  
I. The competition among the British, French, and American Indians for economic and political 
advantage in North America culminated in the Seven years' War (the French and Indian War), in which 
Britain defeated France and allied American Indians. 
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A) Colonial rivalry intensified between Britain and France in the mid-18th century, as the growing population of 
the British colonies expanded into the interior of North America, threatening French-Indian trade networks and 
American Indian autonomy. 

B) Britain achieved a major expansion of its territorial holdings by defeating the French, but at tremendous 
expense, setting the stage for imperial efforts to raise revenue and consolidate control over the colonies. 

C) After the British victory, imperial officials' attempts to prevent colonists from moving westward generated 
colonial opposition, while native groups sought to both continue trading with Europeans and resist the 
encroachments of colonists on tribal lands. 

II. The desire of many colonists to assert ideals of self-government in the face of renewed British 
imperial efforts led to a colonial independence movement and war with Britain. 
 

A) The imperial struggles of the mid-18th century, as well as new British efforts to collect taxes without direct 
colonial representation or consent and to assert imperial authority in the colonies, began to unite the colonists 
against perceived and real constraints on their economic activities and political rights. 

B) Colonial leaders based their calls for resistance to Britain on arguments about the rights of British subjects, 
the rights of the individual, local traditions of self-rule, and the ideas of the Enlightenment. 

C) The effort for American independence was energized by colonial leaders such as Benjamin Franklin, as well 
as by popular movements that included the political activism of laborers, artisans, and women. 

D) In the face of economic shortages and the British military occupation of some regions, men and women 
mobilized in large numbers to provide financial and material support to the Patriot movement. 

E) Despite considerable loyalist opposition, as well as Great Britain's apparently overwhelming military and 
financial advantages, the Patriot cause succeeded because of the actions of colonial militias and the Continental 
Army, George Washington's military leadership, the colonists' ideological commitment and resilience, and 
assistance sent by European allies. 

Key Concept 3.2: The American Revolution's democratic and republican ideals inspired new 
experiments with different forms of government. 
I. The ideals that inspired the revolutionary cause reflected new beliefs about politics, religion, and 
society that had been developing over the course of the 18th century. 
 

A) Enlightenment ideas and philosophy inspired many American political thinkers to emphasize individual talent 
over hereditary privilege, while religion strengthened Americans' view of themselves as a people blessed with 
liberty. 

B) The colonists' belief in the superiority of republican forms of government based on the natural rights of the 
people found expression in Thomas Paine's Common Sense and the Declaration of Independence. The ideas in 
these documents resonated throughout American history, shaping Americans' understanding of the ideals on 
which the nation was based. 

C) During and after the American Revolution, an increased awareness of inequalities in society motivated some 
individuals and groups to call for the abolition of slavery and greater political democracy in the new state and 
national governments. 

D) In response to women's participation in the American Revolution, Enlightenment ideas, and women's appeals 
for expanded roles, an ideal of "republican motherhood" gained popularity. It called on women to teach 
republican values within the family and granted women a new importance in American political culture. 

E) The American Revolution and the ideals set forth in the Declaration of Independence reverberated in France, 
Haiti, and Latin America, inspiring future independence movements 

II. After declaring independence, American political leaders created new constitutions and declarations 
of rights that articulated the role of the state and federal governments while protecting individual 
liberties and limiting both centralized power and excessive popular influence. 
 

A) Many new state constitutions placed power in the hands of the legislative branch and maintained property 
qualifications for voting and citizenship. 
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B) The Articles of Confederation unified the newly independent states, creating a central government with limited 
power. After the Revolution, difficulties over international trade, finances, interstate commerce, foreign relations, 
and internal unrest led to calls for a stronger central government. 

C) Delegates from the states participated in a Constitutional Convention and through negotiation, collaboration, 
and compromise proposed a constitution that created a limited but dynamic central government embodying 
federalism and providing for a separation of powers between its three branches. 

D) The Constitutional Convention compromised over the representation of slave states in Congress and the role 
of the federal government in regulating both slavery and the slave trade, allowing the prohibition of the 
international slave trade after 1808. 

E) In the debate over ratifying the Constitution, Anti-Federalists opposing ratification battled with Federalists, 
whose principles were articulated in the Federalist Papers (primarily written by Alexander Hamilton and James 
Madison). Federalists ensured the ratification of the Constitution by promising the addition of a Bill of Rights that 
enumerated individual rights and explicitly restricted the powers of the federal government. 

Key Concept 3.3: Migration within North America and competition over resources, boundaries, and trade 
intensified conflicts among peoples and nations.  
I. In the decades after American independence, interactions among different groups resulted in 
competition for resources, shifting alliances, and cultural blending. 
 

A) Various American Indian groups repeatedly evaluated and adjusted their alliances with Europeans, other 
tribes, and the U.S., seeking to limit migration of white settlers and maintain control of tribal lands and natural 
resources. British alliances with American Indians contributed to tensions between the U.S. and Britain. 

B) As increasing numbers of migrants from North America and other parts of the world continued to move 
westward, frontier cultures that had emerged in the colonial period continued to grow, fueling social, political, and 
ethnic tensions. 

C) As settlers moved westward during the 1780s, Congress enacted the Northwest ordinance for admitting new 
states; the ordinance promoted public education, the protection of private property, and a ban on slavery in the 
Northwest Territory. 

D) An ambiguous relationship between the federal government and American Indian tribes contributed to 
problems regarding treaties and American Indian legal claims relating to the seizure of their lands. 

E) The Spanish, supported by the bonded labor of the local American Indians, expanded their mission 
settlements into California; these provided opportunities for social mobility among soldiers and led to new 
cultural blending. 

II. The continued presence of European powers in North America challenged the United States to find 
ways to safeguard its borders, maintain neutral trading rights, and promote its economic interests. 
 

A) The United States government forged diplomatic initiatives aimed at dealing with the continued British and 
Spanish presence in North America, as U.S. settlers migrated beyond the Appalachians and sought free 
navigation of the Mississippi River. 

B) War between France and Britain resulting from the French Revolution presented challenges to the United 
States over issues of free trade and foreign policy and fostered political disagreement. 

C) George Washington's Farewell Address encouraged national unity, as he cautioned against political factions 
and warned about the danger of permanent foreign alliances. 

© 2013 The College Board, Advanced Placement 
 
AP Frameworks 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 

Evidence of Learning  
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• recall 

Bloom's: Applying 

• demonstrate 
• interpret 
• write 

Bloom's: Analyzing 

• compare 
• contrast 
• criticize 
• question 

 

Learning Plan  
ap-us-history-sample-syllabus-5-id-1387934v1.pdf 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

• Default text 1 

  
  

• Default text 2 

Resources for Students & Families 
Gilder Lehrman AP study site 

Resources for Teachers 
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Unit Planner: Revolutionary War 
Social Studies 5  
Tuesday, April 20, 2021, 3:22PM 

 

RSU #34 Elementary School > 2020-2021 > Grade 5 > Social Studies > 
Social Studies 5 > Week 22 - Week 30 Last Updated: Monday, August 21, 2017 

by Bethany Gerrish 

Revolutionary War 
Daniel, Sandy; Gerrish, Bethany; LaFrance, Elaine; Madden, Kayla; Moran, Cory; St. Peter, Kristy; Zoroya, Zachary 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
In this unit the students will learn about the events leading up to the war as well as the major battles. They will also 
learn about influential figures before, during and after the war.  

Essential Question(s) 
What were the major events (battles, causes, people) leading up to the Revolutionary War? 
  
Why were there conflicts with Great Britain? 
How were the colonists affected by the multitude of conflicts with Great Britain? 
What were some significant outcomes of the Revolutionary War? 
What role did compromise play in the formation of our government? 

Standards 
ME: Social Studies (2007) 
ME: Grades 3-5 
History 
E. History: Students draw on concepts and processes from history to develop historical perspective and 
understand issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand various major eras in the history of the community, Maine, and the United States. 

a. Explain that history includes the study of past human experience based on available evidence from a variety 
of sources. 

b. Identify various major historical eras, major enduring themes, turning points, events, consequences, persons, 
and timeframes, in the history of the community, Maine, and the United States. 

c. Trace and explain how the history of democratic principles is preserved in historic symbols, monuments and 
traditions important in the community, Maine, and the United States. 

E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in the community, Maine, and the United 
States, including Maine Native American communities. 

a. Describe examples in the history of the United States of diverse and shared values and traditions. 

b. Describe various cultural traditionand contributions of Maine Native Americans and various historical and 
recent immigrant groups in the community, Maine, and the United States. 

Wabanaki Studies 
Cultural Continuity & Change 
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Describe traditions and contributions from different cultures that have been passed from generation to 
generation. Be able to give examples of Wabanaki specific contributions that have been passed from generation 
to generation. 

Territory 

Identify, in general terms, Wabanaki ancestral homelands in Maine and the Maritimes and compare this with the 
five Wabanaki communities (reservations) that exist today. Make predictions about how geographic features and 
environment shaped Wabanaki culture. 

CCSS: ELA & Literacy in History/Social Studies, Science, & Technical Subjects K-5 
CCSS: Grade 5 
Reading: Informational Text 
2. Determine central ideas or themes of a text and analyze their development; summarize the key 
supporting details and ideas. 

RI.5.2. Determine two or more main ideas of a text and explain how they are supported by key details; 
summarize the text. 

3. Analyze how and why individuals, events, and ideas develop and interact over the course of a text. 

RI.5.3. Explain the relationships or interactions between two or more individuals, events, ideas, or concepts in a 
historical, scientific, or technical text based on specific information in the text. 

Craft and Structure 
4. Interpret words and phrases as they are used in a text, including determining technical, connotative, 
and figurative meanings, and analyze how specific word choices shape meaning or tone. 

RI.5.4. Determine the meaning of general academic and domain-specific words and phrases in a text relevant to 
a grade 5 topic or subject area. 

5. Analyze the structure of texts, including how specific sentences, paragraphs, and larger portions of 
the text (e.g., a section, chapter, scene, or stanza) relate to each other and the whole. 

RI.5.5. Compare and contrast the overall structure (e.g., chronology, comparison, cause/effect, problem/solution) 
of events, ideas, concepts, or information in two or more texts. 

Range of Reading and Level of Text Complexity 
10. Read and comprehend complex literary and informational texts independently and proficiently. 

RI.5.10. By the end of the year, read and comprehend informational texts, including history/social studies, 
science, and technical texts, at the high end of the grades 4-5 text complexity band independently and 
proficiently. 

Writing 
2. Write informative/explanatory texts to examine and convey complex ideas and information clearly and 
accurately through the effective selection, organization, and analysis of content. 

W.5.2a. Introduce a topic clearly, provide a general observation and focus, and group related information 
logically; include formatting (e.g., headings), illustrations, and multimedia when useful to aiding comprehension. 

W.5.2b. Develop the topic with facts, definitions, concrete details, quotations, or other information and examples 
related to the topic. 

W.5.2d. Use precise language and domain-specific vocabulary to inform about or explain the topic. 

Copyright © 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Understanding 

• describe 
• discuss 
• explain 

Evidence of Learning  
Timeline of events 
Summative: Performance: Authentic Task 
Create a timeline of the events of the Revolutionary 
time period. 
Outcomes of the Revolution 
Summative: Written: Informative 
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• identify 
• locate 

Bloom's: Applying 

• illustrate 
• write 

Bloom's: Analyzing 

• distinguish 
• examine 

Bloom's: Evaluating 

• select 
• support 

Bloom's: Creating 

• create 
• write 

 

Students will write a short essay on the outcomes of the 
Revolutionary War. 

Learning Plan  
As a part of the Learning Plan, teachers should include 
the sub-unit titled Penobscots in the Military. This unit 
focuses on the importance of the Penobscot in the 
colonial wars and also includes a more modern 
perspective of Penobscots in the military throughout all 
conflicts through the turn of the century. Noting key 
leaders and their impact will exemplify the importance 
of the often forgotten roles of the Wabanaki people as 
they fought for a country that did not recognize their 
citizenship until the 1970's. This unit can be done as a 
subunit as a timeline of contributions of the Penobscot 
in wars is created or woven into the unit when major 
battles and leaders are discussed and the biography 
panels are used in conjunction with discussions about 
other leaders and battles.  
Penobscots in the Military Unit Plan/Resources 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

If whole group instruction is not effective one or more of 
the following will be used based on individual student 
need: 

• Student will work with a peer. 
• Reread and reteach lessons in a small group 

setting scaffolding each concept separately. 
• Use computer to assist student in projects, 

research, etc... 

Resources for Students & Families 
 

Resources for Teachers 
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Unit Planner: The Constitution 
Civics 
Tuesday, April 20, 2021, 4:13PM 

 

RSU #34 High School > 2020-2021 > High School > Social Studies > 
Civics > Week 7 - Week 9 Last Updated: Saturday, August 26, 2017 by 

Mike Bowen 

The Constitution 
Bowen, Mike 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
This unit looks at the development of early state and federal governments during and after the end of the American 
revolution. The Articles of Confederation is discussed (pros and cons) and what events took place that led to its 
demise and, ultimately, the creation of today's Constitution. The structure of the Constitution is reviewed with 
analysis of what the purposes of the various parts play.  

Essential Question(s) 
--What were some of the issues Americans faced to form new independent governments at both the state and 
national levels? 
--What were the weaknesses of the Articles of Confederation and how did these create problems for the new 
nation? 
--Why did Americans choose to create a new constitution rather than fix the Articles of Confederation? 
--Compromise was key to creating a new constitution. What were some the compromises made to create this new 
document? 
--What long term effects did these compromises have on America? 
--What are the parts of the Constitution and what functions do they serve? 
--What are the basic principles of government set forth in the Constitution? 
--What is federalism and how does it work in our government? 

Standards 
ME: Social Studies 
ME: Grades 9-Diploma/Secondary 
Civics and Government 
B. Civics and Government: Students draw on concepts from civics and government to understand 
political systems, power, authority, governance, civic ideals and practices, and the role of citizens in the 
community, Maine, the United States, and world. 
 
B1 Knowledge, Concepts, Themes, and Patterns of Civics/Government 
Students understand the ideals, purposes, principles, structures, and processes of constitutional 
government in the United States and in the American political system, as well as examples of other 
forms of government and political systems in the world. 

a. Explain that the study of government includes the structures, functions, institutions, and forms of government 
and the relationship of government to citizens in the United States and in other regions of the world. 

b. Evaluate current issues by applying democratic ideals and constitutional principles of government in the 
United States, including checks and balances, federalism, and consent of the governed as put forth in founding 
documents. 

c. Explain how and why democratic institutions and interpretations of democratic ideals and constitutional 
principles change over time. 
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d. Describe the purpose, structures, and processes of the American political system. 

e. Compare the American political system with examples of political systems from other parts of the world. 

B2 Rights, Duties, Responsibilities, and Citizen Participation in Government 
Students understand the constitutional and legal rights, the civic duties and responsibilities, and roles 
of citizens in a constitutional democracy and the role of citizens living under other forms of government 
in the world. 

b. Evaluate the relationship between the government and the individual as evident in the United States 
Constitution, the Bill of Rights, and landmark court cases. 

d. Compare the rights, duties, and responsibilities of United States citizens with those of citizens from other 
nations. 

B3 Individual, Cultural, International, and Global Connections in Civics and Government 
Students understand political and civic aspects of unity and diversity in Maine, the United States, and 
the world, including Maine Native Americans. 

b. Analyze the political structures, political power, and political perspectives of diverse cultures, including those 
of Maine and other Native Americans, various historical and recent immigrant groups in Maine and the United 
States, and those of various world cultures. 

Geography 
D. Geography: Students draw on concepts and processes from geography to understand issues 
involving people, places, and environments in the community, Maine, the United States, and world. 
 
D1 Geographic Knowledge, Concepts, Themes, and Patterns 
Students understand the geography of the United States and various regions of the world and the effect 
of geographic influences on decisions about the present and future. 

a. Explain that geography includes the study of physical, environmental, and cultural features at the local, state, 
national, and global levels and helps people to better predict and evaluate consequences of geographic 
influences. 

History 
E. History: Students draw on concepts and processes from history to develop historical perspective and 
understand issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand major eras, major enduring themes, and historic influences in United States and 
world history, including the roots of democratic philosophy, ideals, and institutions in the world. 

a. Explain that history includes the study of the past based on the examination of a variety of primary and 
secondary sources and how history can help one better understand and make informed decisions about the 
present and future. 

b. Analyze and critique major historical eras, major enduring themes, turning points, events, consequences, and 
people in the history of the United States and world and the implications for the present and future. 

c. Trace and critique the roots and evolution of democratic ideals and constitutional principles in the history of 
the United States and the world using historical sources. 

d. Analyze and critique varying interpretations of historic people, issues, or events, and explain how evidence is 
used to support different interpretations. 

E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in the United States and the world, 
including Native American communities. 

a. Identify and critique issues characterized by unity and diversity in the history of the United States and other 
nations, and describe their effects. 

b. Identify and analyze major turning points and events in the history of Native Americans and various historical 
and recent immigrant groups in the United States, and other cultures in the world. 

Copyright © 2015 All rights reserved. 

RSU 34 - Old Town 000088



Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• list 
• memorize 

Bloom's: Understanding 

• describe 
• discuss 
• explain 

Bloom's: Applying 

• illustrate 
• interpret 

Bloom's: Analyzing 

• compare 
• contrast 
• differentiate 
• question 

Bloom's: Evaluating 

• judge 
• evaluate 

Bloom's: Creating 

• write 

 

Evidence of Learning  
DOC020617-02062017150926.pdf 

Learning Plan  
Section 1: The Nation's First Governments 
  
Political principles and major events shape how 
people form governments. Americans faced the task 
of forming independent governments at both the state 
and national levels. 
  
Section 2: The Road to the Constitution 
  
Political principles and major events shape how 
people form governments. American leaders decided 
that a new constitution was needed. 
  
Section 3: The Structure of Our Constitution 
  
A constitution reflects the values and goals of the 
society that creates it. The Constitution is this nation's 
fundamental law. 
  
Section 4: Principles Underlying the Constitution 
  

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

For differentiation plans, see "Chapter 1". 
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A constitution reflects the values and goals of the 
society that creates it. The Constitution sets forth the 
basic principles of government. 

Resources for Students & Families 
Text: Civcs Today: Citizenship, Economics and You. 
2010. Glencoe/McGraw-Hill. 
Various worksheets & handouts. 

Resources for Teachers 
Text, Test/quiz book, worksheet booklets, & discs. 
DOC111416-11142016142027.pdf 
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Unit Planner: Unit 4: The Ideal World 
7th Grade Interdisciplinary  
Tuesday, April 20, 2021, 3:54PM 

 

RSU #34 Middle School > 2020-2021 > Grade 7 > Interdisciplinary > 7th Grade 
Interdisciplinary > Week 27 - Week 37 Last Updated: Friday, July 31, 2020 

by Shelly Tuttle 

Unit 4: The Ideal World 
Dickinson, Hannah; Kenny, Melinda; Tuttle, Shelly; Zabierek, Melissa 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
In this unit students will explore issues related to human and animal well being and survival, including social and 
economic inequality and various issues threatening the well being of our planet and humankind. They will have the 
opportunity to form and express opinions about various issues.  

Essential Question(s) 
Will humans and animals survive?  
What do we have to sacrifice to survive?  
What do we want the U.S. to be?  
How does the U.S. compare to other countries?  
Why is there social, power, and economic inequality?  
How can we make a difference to create our ideal world?  
  

Standards 
CCSS: English Language Arts 6-12 
CCSS: Grade 7 
Reading: Informational Text 
Key Ideas and Details  
1. Read closely to determine what the text says explicitly and to make logical inferences from it; cite 
specific textual evidence when writing or speaking to support conclusions drawn from the text. 

RI.7.1. Cite several pieces of textual evidence to support analysis of what the text says explicitly as well as 
inferences drawn from the text. 

2. Determine central ideas or themes of a text and analyze their development; summarize the key 
supporting details and ideas. 

RI.7.2. Determine two or more central ideas in a text and analyze their development over the course of the text; 
provide an objective summary of the text. 

Craft and Structure 
4. Interpret words and phrases as they are used in a text, including determining technical, connotative, 
and figurative meanings, and analyze how specific word choices shape meaning or tone. 

RI.7.4. Determine the meaning of words and phrases as they are used in a text, including figurative, connotative, 
and technical meanings; analyze the impact of a specific word choice on meaning and tone. 

6. Assess how point of view or purpose shapes the content and style of a text. 

RI.7.6. Determine an authorâ€™s point of view or purpose in a text and analyze how the author distinguishes his 
or her position from that of others. 

RSU 34 - Old Town 000091

https://rsu34.rubiconatlas.orgjavascript/
https://rsu34.rubiconatlas.orgjavascript:;
https://rsu34.rubiconatlas.org/Atlas/Develop/LessonPlanner/View/Default?UnitID=2387&TeacherID=&CurriculumMapID=279&
https://rsu34.rubiconatlas.org/links/AtlasRubiconStyleGuideRSU34.pdf
https://rsu34.rubiconatlas.orgjavascript:window.open(%22%22,%22_parent%22);window.close();


8. Delineate and evaluate the argument and specific claims in a text, including the validity of the 
reasoning as well as the relevance and sufficiency of the evidence. 

RI.7.8. Trace and evaluate the argument and specific claims in a text, assessing whether the reasoning is sound 
and the evidence is relevant and sufficient to support the claims. 

9. Analyze how two or more texts address similar themes or topics in order to build knowledge or to 
compare the approaches the authors take. 

RI.7.9. Analyze how two or more authors writing about the same topic shape their presentations of key 
information by emphasizing different evidence or advancing different interpretations of facts. 

Writing 
Text Types and Purposes 
1. Write arguments to support claims in an analysis of substantive topics or texts, using valid reasoning 
and relevant and sufficient evidence. 

W.7.1. Write arguments to support claims with clear reasons and relevant evidence. 

W.7.1a. Introduce claim(s), acknowledge alternate or opposing claims, and organize the reasons and evidence 
logically. 

W.7.1b. Support claim(s) with logical reasoning and relevant evidence, using accurate, credible sources and 
demonstrating an understanding of the topic or text. 

W.7.1c. Use words, phrases, and clauses to create cohesion and clarify the relationships among claim(s), 
reasons, and evidence. 

W.7.1e. Provide a concluding statement or section that follows from and supports the argument presented. 

Production and Distribution of Writing 
4. Produce clear and coherent writing in which the development, organization, and style are appropriate 
to task, purpose, and audience. 

W.7.4. Produce clear and coherent writing in which the development, organization, and style are appropriate to 
task, purpose, and audience. (Grade-specific expectations for writing types are defined in standards 1â€“3 
above.) 

5. Develop and strengthen writing as needed by planning, revising, editing, rewriting, or trying a new 
approach. 

W.7.5. With some guidance and support from peers and adults, develop and strengthen writing as needed by 
planning, revising, editing, rewriting, or trying a new approach, focusing on how well purpose and audience have 
been addressed. 

6. Use technology, including the Internet, to produce and publish writing and to interact and collaborate 
with others. 

W.7.6. Use technology, including the Internet, to produce and publish writing and link to and cite sources as well 
as to interact and collaborate with others, including linking to and citing sources. 

8. Gather relevant information from multiple print and digital sources, assess the credibility and 
accuracy of each source, and integrate the information while avoiding plagiarism. 

W.7.8. Gather relevant information from multiple print and digital sources, using search terms effectively; assess 
the credibility and accuracy of each source; and quote or paraphrase the data and conclusions of others while 
avoiding plagiarism and following a standard format for citation. 

Speaking & Listening 
Comprehension and Collaboration 
1. Prepare for and participate effectively in a range of conversations and collaborations with diverse 
partners, building on othersâ€™ ideas and expressing their own clearly and persuasively. 

SL.7.1. Engage effectively in a range of collaborative discussions (one-on-one, in groups, and teacher-led) with 
diverse partners on grade 7 topics, texts, and issues, building on othersâ€™ ideas and expressing their own 
clearly. 
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SL.7.1a. Come to discussions prepared, having read or researched material under study; explicitly draw on that 
preparation by referring to evidence on the topic, text, or issue to probe and reflect on ideas under discussion. 

SL.7.1b. Follow rules for collegial discussions, track progress toward specific goals and deadlines, and define 
individual roles as needed. 

Presentation of Knowledge and Ideas 
4. Present information, findings, and supporting evidence such that listeners can follow the line of 
reasoning and the organization, development, and style are appropriate to task, purpose, and audience. 

SL.7.4. Present claims and findings, emphasizing salient points in a focused, coherent manner with pertinent 
descriptions, facts, details, and examples; use appropriate eye contact, adequate volume, and clear 
pronunciation. 

Language 
Conventions of Standard English 
1. Demonstrate command of the conventions of standard English grammar and usage when writing or 
speaking. 

L.7.1. Demonstrate command of the conventions of standard English grammar and usage when writing or 
speaking. 

L.7.1b. Choose among simple, compound, complex, and compound-complex sentences to signal differing 
relationships among ideas. 

2. Demonstrate command of the conventions of standard English capitalization, punctuation, and 
spelling when writing. 

L.7.2. Demonstrate command of the conventions of standard English capitalization, punctuation, and spelling 
when writing. 

L.7.2b. Spell correctly. 

Vocabulary Acquisition and Use 
4. Determine or clarify the meaning of unknown and multiple-meaning words and phrases by using 
context clues, analyzing meaningful word parts, and consulting general and specialized reference 
materials, as appropriate. 

L.7.4. Determine or clarify the meaning of unknown and multiple-meaning words and phrases based on grade 7 
reading and content, choosing flexibly from a range of strategies. 

Â© Copyright 2010. National Governors Association Center for Best Practices and Council of Chief State School 
Officers. All rights reserved.  

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Understanding 

• explain 
• select 
• paraphrase 

Bloom's: Applying 

• write 

Bloom's: Creating 

• formulate 
• write 

 

Evidence of Learning  
Prompt responses to editorials 
Summative: Written: Journal/ Diary  

Tuttle- Key Ideas and Details Rubric-Informational 
Craft and Structure Rubric-Informational-Tuttle  

Discussion & debate of controversial issues 
Formative: Oral: Discussion  

Presentation Rubric 2019 + 
Inquiry project-Public Service Announcement 
Summative: Performance: Authentic Task  

Presentation Rubric 2019 + 
Copy of Informational Rubric Template-2019  

Write editorials about controversial issues 
Written: Persuasive Essay 

Copy of Persuasive Rubric Template 

Learning Plan  Differentiation Plan 
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In this unit, students will explore through various 
mediums controversial issues related to well-being and 
survival of humans/ animals, as well as social and 
economic inequalities- examining multiple 
perspectives/opinions. They will work to propose 
possible solutions to issues.  

SS  
Standards  

• American Reform Movement 

• Workersâ€™ Rights 
• Womensâ€™ Rights to vote 
• Horace Mann - Free Public 

Education Movement 
• Native American Rights 
• Protecting the environment 

(cleaning up cities, etc.) 
• Government Corruption 
• Breaking up trusts/monopolies 
• Connections to reform movements 

today 

Sci 
Standards  

ESS3.A: Natural Resources  
LS4.D: Biodiversity and Human  
LS2.C: Ecosystems Dynamics, 
Functioning, and Resilience  

ELA -
Possible 
Learning 
Activities 

  

• Reading nonfiction articles and 
editorials, as well as other editorial 
forms, ie. editorial cartoons, PSA's 
... about controversial issues ( 
child soldiers, climate change, 
fracking, â€¦.)  

• Write an editorial about a self-
selected controversial issue and 
present editorial to class.  

• Present in a debate- small teams 
will debate a controversial issue- 
eg. fracking, animals used for 
research in the medicine field, 
plastics, genetic testing, genetic 
cloning, wind power, â€¦ 
inoculations, metals for electric 
cars 

• Research a social issue- present a 
position on issue as well as 
Proposal of Action (variety of 
presentation formats with 
introduction, as well as Q&A via 
public speaking) 

 

Consider including: 
by Content 
by Product 
by Process 

• Students have voice/choice in editorial writing 
and debate topic discussions.  

• varied text levels for reading editorials and 
informational resources 

• Read -alouds for difficult to read text 
• Students will use writing process -conferring with 

teachers and peers, to work toward individual 
writing goals 

• Students will have choice in product presentation 
for PSA (poster, digital, public speaking...) 

 

• Default text 2 

Resources for Students & Families 
Various graphic organizers for documenting ideas from 
reading and for preparing written pieces 

Resources for Teachers 
Scholastic Magazine editorials and informational 
articles 

 
Atlas Version 9.6.1 
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Wabanaki of Maine and Maritimes 
DeFroscia, Charline; Dexter, Kerri; Gerrish, Bethany; Harper, Brianne; Ouellette, Laurie; Rand, Todd 

• Unit Planner 
• Lesson Planner 

STYLE GUIDE 

Reflections / Teacher Notes 
 

Brief Unit Description 
This unit centers on the first people to live in the land now called Maine, the Wabanaki. Lessons will explore the 
overarching concept of aspects of culture of the Wabanaki over time. The unit will span approximately a month and 
should be taught thematically across the varied subjects incorporated. A good cross-cultural connection would be 
using the STEM scope kits about Plate Techtonics and Changing Land to exemplify the concept that the land must be 
habitable after an Ice Age for humans to survive on this spot and that land continues to change.  

Essential Question(s) 
What is culture?  
Who were the first people of the land we now call Maine? What was the traditional culture of the Wabanaki? How was 
this culture dependent on climate?  
How has the culture of Wabanaki people changed from precontact, to contact to modern day? 

Standards 
ME: Social Studies 
ME: Grades 3-5 
Applications of Social Studies Processes 
A. Applications of Social Studies Processes, Knowledge, and Skills: Students apply critical thinking, a research 
process, and discipline-based processes and knowledge from civics/government, economics, geography, and history in 
authentic contexts.  
 
A1 Researching and Developing Positions on Current Social Studies Issues 
Students identify and answer research questions related to social studies, by locating and selecting information and 
presenting findings. 
a. Identify research questions related to social studies - seeking multiple perspectives from varied sources. 
b. Identify key words and concepts related to research questions, making adjustments when necessary. 
c. Locate and access information by using text features. 
d. Collect, evaluate, and organize for a specific purpose. 
e. Communicate findings from a variety of print and non-print sources. 
f. Describe plagiarism and demonstrate appropriate citation. 
g. Distinguish between facts and opinions/interpretations in sources. 
Civics and Government 
B3 Individual, Cultural, International, and Global Connections in Civics and Government 
Students understand civic aspects of classroom traditions and decisions, and the traditions of various cultures, 
including Maine Native Americans. 
a. Identify and compare similar andiffering interests and opinions students have related to classroom traditions and 
decisions. 
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b. Compare traditions that are similar across the nation and traditions that differ in various cultural groups including 
Maine Native Americans. 
Geography 
D. Geography: Students draw on concepts and processes from geography to understand issues involving people, 
places, and environments in the community, Maine, the United States, and world. 
 
D1 Geographic Knowledge, Concepts, Themes, and Patterns 
Students understand the geography of the community, Maine, the United States, and various regions of the world. 
a. Explain that geography includes the study of Earthâ€™s physical features including climate and the distribution of 
plant, animal, and human life. 
c. Identify the Earthâ€™s major geographic features such as continents, oceans, major mountains, and rivers using a 
variety of geographic tools. 
d. Explain examples of changes in the Earthâ€™s physical features and their impact on communities and regions. 
D2 Individual, Cultural, International, and Global Connections in Geography 
Students understand geographic aspects of unity and diversity in the community, Maine, and regions of the United 
States and the world, including Maine Native American communities. 
a. Identify examples of how geographic features unify communities and regions as well as support diversity. 
b. Describe impacts of geographic features on the daily life of various cultures, including Maine Native Americans and 
other cultures in the United States and the world. 
History 
E. History: Students draw on concepts and processes from history to develop historical perspective and understand 
issues of continuity and change in the community, Maine, the United States, and world. 
 
E1 Historical Knowledge, Concepts, Themes, and Patterns 
Students understand various major eras in the history of the community, Maine, and the United States. 
a. Explain that history includes the study of past human experience based on available evidence from a variety of 
sources. 
b. Identify various major historical eras, major enduring themes, turning points, events, consequences, persons, and 
timeframes, in the history of the community, Maine, and the United States. 
E2 Individual, Cultural, International, and Global Connections in History 
Students understand historical aspects of unity and diversity in the community, Maine, and the United States, including 
Maine Native American communities. 
a. Describe examples in the history of the United States of diverse and shared values and traditions. 
b. Describe various cultural traditionand contributions of Maine Native Americans and various historical and recent 
immigrant groups in the community, Maine, and the United States. 
Wabanaki Studies 
Worldview 
Understand that the inter-dependency of life is central to the Wabanaki worldview. This will be similar and different from 
other cultural worldviews. 
Cultural Continuity & Change 
Describe traditions and contributions from different cultures that have been passed from generation to generation. Be 
able to give examples of Wabanaki specific contributions that have been passed from generation to generation. 
Sovereignty 
Identify examples of sovereignty. For example, (economic) sovereignty allows the state of Maine to make a tax on 
goods and services; (geographic) sovereignty allows towns to build and maintain roads; (political) sovereignty allows 
the United States to create a military to defend its people; and (cultural) sovereignty allows Indigenous people in Maine 
to take and use natural resources like ash and sweet grass. 
Injustice 
Describe specific ways in which the Wabanaki people suffered/suffer injustice because of differences with others. 
Describe specific stereotypes. Describe ways in which the student can combat stereotyping. 
Economic Systems 
Describe the contributions/ specialization of different groups in pre-contact Wabanaki society (work of women vs. men; 
hunters vs. elders; different trades such as canoe making, basket making or healing). 
Economic Change 
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Understand that contact forced Wabanaki to revisit the three economics questions: What goods and services will be 
produced (for example, beaver furs), how will they be produced and distributed (more time/ specialization dedicated to 
beaver trapping), and for whom they will be produced (Europeans). This created a fundamental change in how 
Wabanaki lived and worked (for example, specialized division of labor, competition with Iroquois nations). 
Governance 
Understand the basic structure of modern Wabanaki (tribal) governments in Maine (e.g., Chief/Governor, tribal 
Councils, tribal courts). 
Diplomacy & Interdependence 
Be able to compare and contrast examples of Wabanaki diplomacy (historical and modern) and diplomacy of other 
nations including the United States. 
Territory 
Identify, in general terms, Wabanaki ancestral homelands in Maine and the Maritimes and compare this with the five 
Wabanaki communities (reservations) that exist today. Make predictions about how geographic features and 
environment shaped Wabanaki culture. 
Copyright Â© 2015 All rights reserved. 

Revised Bloomâ€™s Taxonomy/Webbâ€™s 
Depth of Knowledge 
Bloom's: Remembering 

• define 
• list 

Bloom's: Understanding 

• describe 
• discuss 
• explain 
• identify 
• locate 
• paraphrase 

Bloom's: Applying 

• illustrate 
• interpret 
• sketch 
• use 

Bloom's: Analyzing 

• compare 
• contrast 
• differentiate 
• examine 

Bloom's: Evaluating 

• select 
• support 

Bloom's: Creating 

• construct 
• create 
• develop 

Evidence of Learning  
EvidenceWab.doc 
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• write 

Webbâ€™s Depth of Knowledge 

• Webbâ€™s DOK Level 1 (Recall) 
• Webbâ€™s DOK Level 2 (Skill/Concept) 

 

Learning Plan  
Students will show how the land/waterscape and 
climate of our land changed due to glacial recession 
to become hospitable for early Wabanaki culture. 
Students will define culture (a way of life) and be able 
to give examples of at least 4 subtopics (land usage, 
food, health systems, recreation, shelter, economics, 
government/soverignty, traditions, language, arts). 
Students will describe culture of 4 Wabanaki tribes 
(Penobscot, Passamaquoddy, Micmac, Maliseet) in 
precontact time period including shelter, economics 
(stressing interdependence), seasonal sites for 
land/water use (and other concepts of climate's 
impact on lifestyle), food, government and traditions. 
Students will explore the science of archaeology, 
define artifacts and hypothesize what artifacts tell 
about a culture. 
Students will identify major watersheds in Maine and 
their impact on culture and ecology. 
Students will cite changes in culture due to European 
contact (especially on economics and sovereignty).  
Students will give specific examples of how 
Wabanaki culture has changed and stayed the same 
over time stressing that all cultures change over time. 
Students will choose an event or person that has had 
an impact on Wabanaki culture and be able to 
describe the impact.  
Students will study the collaborative economic 
system of the traditional Wabanaki in which all 
people contribute and benefit from gathering goods, 
wants and needs.  
ON GIANT MAP: mark travel routes of Wabanaki 
based on season. Summers were spent on the coast 
gathering resources from the Gulf of Maine, winters 
were spent inland.  
  
activities wab.doc 
http://www.penobscotculture.com/index.php/curriculu
m/the-river 

Differentiation Plan 
Consider including: 
by Content 
by Product 
by Process 

Students can sketch examples of traditional culture.  
Biographical reading samples can be of varied levels to fit 
varied reading levels.  

Resources for Students & Families 
www.abbemuseum.org 

Resources for Teachers 
The Wabanakis of Maine and the Maritimes: A resource 
book by and about Penobscot, Passamaquoddy, Maliseet, 
Micmac and Abenaki Indians (Prepared for and published 
by the Wabanaki Program of the American Friends Service 
Committee) 
A Journey Through Maine by Mary Stockwell 
On this Spot by Susan Goodman 
**LD291 resources in library 
**watershed map 
**archaeology items/reference 
**Gluskabe lit/films 
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www.abbemuseum.org 
www.maine.gov 
www.penobscotculture.com 
www.wabanaki.com 
www.windowsonmaine.library.umaine.edu 
http://iceagetrail.umaine.edu 
http://www.maine.gov/doe/wabanaki/schools.html 
http://umaine.edu/hudsonmuseum/education/curriculum/res
ources/ 
http://mainerivers.org/watershed-profiles/ 
http://www.nedoba.org/lang_place.html 
http://www.mpbn.net/homestom/p8johnbear.html 

Saint Croix The River Slideshow.pptx 
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Kindergarten 1st Grade 2nd Grade 3rd Grade 4th Grade 5th Grade 6th Grade
Civics Participates in a service-learning 

project  (OTES 3rd trimester 2018-
2019)

Understands how they can 
contribute to a classroom & school 
community

Participates in a service-learning 
project for the local community.

Understands local government: 
ideals, principles, purposes, 
structures, processes, citizenship, 
Wabanaki government.

Understands Maine governments 
(state & tribal): branches, elected 
officials, purpose, citizenship.

Explains the function of each 
branch of U.S. Government

Identifies community workers and 
volunteers and how they help  
(OTES 3rd trimester 2018-2019)

Understands how they can 
contribute to a classroom & school 
community

Participates in a service-learning 
project for the local community.

Understands school/classroom 
rules and responsibilities  (OTES 
1st trimester 2018-2019)

Identifies community workers and 
volunteers and the roles they play in 
promoting the common good.

Researches questions, makes 
decisions, & participates in a civic 
or service learning project at a local 
level.

Economics Understands the difference between 
wants and needs  (OTES 2nd 
trimester 2018-2019)

Understands the difference between 
wants and needs

Describe how money is earned and 
managed in order to buy goods and 
services and save for the future.

Understands local economy: 
history, industries, trends, cultural 
impacts (including Wabanaki).

Understands Maine economy: 
natural resources, ports, industries, 
goods/services.

Creates a personal budget (either in 
present day or Colonial-era 
simulation)

Distribution of Wealth

Identifies goods and services 
common in the local community

Compares Colonial-era taxation to 
the present day

Geography Knows their own address, town, and 
state  (OTES 2nd trimester 2018-
2019)

Creates a basic community map 
(house, school, street, and town)

Identifies the continents and 
oceans.

Understands local geography: 
regions, locations, landforms, 
waterways, Wabanaki influences.

Identifies major elements of Maine 
geography: rivers, counties, 
mountains, cities, regions, borders.

Identifies major regions of the U.S., 
and identifies which region each 
U.S. state is in.

Central / South America

Creates a map of a familiar place 
(bedroom or playground)

NO SS Standard (Science has:  
Develop a model to represent the 
shapes and kinds of land and 
bodies of water in an area.)

Identifies Maine in the context of the 
U.S. map (region, mountain ranges, 
bodies of water, borders).

Identifies states on a map and their 
capitals with 80% accuracy.

Latitude / Longitude

No SS Standard (Science has:  
Obtain information to identify where 
water is found on earth.)

History Identifies a few key events from 
personal history  (OTES 1st 
trimester 2018-2019)

Discusses the traditions, holidays, 
and celebrations of several different 
cultures. 

Discusses the traditions, holidays, 
and celebrations of a culture from 
each continent.

Understands local history: major 
eras, people, conflicts, turning 
points, Wabanaki influences

Understands major people and 
events in Maine history (pre-contact 
to modern). 

Identifies the 13 Colonies and 
discusses major themes of Colonial-
era America (e.g., economic 
opportunities, religious freedom).

Revolutionary War (starting at the Declaration)

Applies terms such as "before" and 
"after"  (OTES 1st trimester 2018-
2019)

Identifies several key aspects of 
Wabanaki culture and history

Identifies stereotypes, such as with 
Native American culture and other 
cultures.  

Westward Expansion

Describes the purposes of 
exploration and details one 
explorer's quest.
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Themes created 2019  

L.M.S. Social Studies Vertical Team Notes 2019/2020 
 
8/25/20 
 

2020-2021 Hybrid Learning 

 6th 7th 8th 

Tri. 1 Themes Choices Innovation & Impact Conflict/relationships 

Tri. 1 Units Social Justice: focus on 
Ghost Boys, Emmett Till 
 
 

Rights & Responsibilities - 
students and then citizens 

- Government Focus 

Who Am I? Social Identity 
 
Social Justice 

Norms ● Incorporate different viewpoints and perspectives in every era of history we 
teach. 

● Bring in other voices whenever possible. 
● Dig deeper than the headlines when you’re talking current events - look at the 

impact. (Media Bias Chart) 
● Participate in Mock Election → October 19th electronically 

 

  

 
 
 
6/18/20 

I. 6th/8th Social Justice as a whole will be the focus trimester 1 (LGBTQ, BIPOC) 
A. BLM 
B. Wabanaki 

1. Dawnland Screening 
II. 7th Grade - Identity 

A. US Government founding 
B. Bringing in injustices and inequalities from the start 

1. Founding documents 
2. What it does well, and what the challenges are (states vs. federal) 

a) New Jim Crow 
III. Staff Book Study 

A. “Stamped” by Jason Reynolds and Ibram X. Kendi 
B. “So You Want to Talk About Race” by Ijeoma Oluo 
C. “We Got This” by Cornelius Minor 

IV. Other concerns -  
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A. Prejudice against people with disabilities 
1. “Out of my mind” by Sharon M. Draper 
2. “Stuck in neutral” by Terry Trueman (nonfiction) 

B. Read alouds by advisories during “Read, Write, Think” 
C. “Books as windows, doors, and mirrors” 

 
 
6/17/20 

I. Reminder of the themes and Principles for Designing Learning 
II. Essential skills to teach 

III. Sites/Platforms common 6-8 
A. Financial Literacy activities 
B. Interactive Maps https://mrnussbaum.com/interactive-world-map-and-

world-map-games  
C. iCivics activities, lessons, games 

IV. Assessment 
 
First Trimester 

I. 6th grade theme: Choices 
A. All about me, what choices do I have? 
B. Pull in current events 
C. BLM Book groups: 

1. Ghost Boys 
D. Native American connection 

1. 6th grade connection: 
a) Clash with colonists 

II. 8th grade theme: Conflict & Relationships 
A. BLM Book groups: 

1. Fiction - Murder on the Red River, The Hate U Give, All American Boys, 
Long Way Down, Ghost Boys, Dear Martin 

2. Nonfiction - The 57 Bus, Just Mercy, March (Books 1-3), Stamped, 
Born a Crime, They Called Us Enemy 

B. Native American connection: 
1. Truth and Reconciliation 
2. Dawnland movie 

 

8th Grade Beginning Stage Planning 
2020 - 2021 Ideas 

● Politics /  Election 2020 
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https://mrnussbaum.com/interactive-world-map-and-world-map-games
https://mrnussbaum.com/interactive-world-map-and-world-map-games
https://www.icivics.org/
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○ https:/ /www.isidewith.com/  
○ Critique the system: who benefits? who doesn’t? why? 

● Social Justice /  Diverse Voices/ Privilege 
○ Black Lives Matter > 1619, Maine’s statehood -> slavery 
○ Penobscot Nation connection 
○ Representation/ voice: city council, teachers, history, churches, industry 

● Environmental Justice: Science -> equity of resources; impact of climate; Native lands 
● Economy /  Old Town Revitalization 
● Community Art /  Symbolism 

○ Mural, wheatpaste, public art  
○ Memorials/Monuments 

■ Plaques around town to commemorate 
■ Create a memorial (community partners > trail system, markers for notable places, people, 

industry) 
■ Book gr oups  f or  a l l  → s oc i a l  j us t i ce ! !  
■ Narrative writing: interviews, news reports, micro-stories 

 
Unit 1: Essential Questions 
Identity - How do my relationships create conflicts and foster solutions? 
Diversity - How do people in my community deal with conflicts? How do other people form positive relations  
How do differences lead to conflict? 
Justice - What forces lead to conflicts (social, political, economic)? What groups of people benefit from confl 
Action - How can we create relationships to overcome causes of conflict? How can we be allies to help cre   
resolutions to conflict? What can we do to make people feel safe? 

 

 
 
 
 
6/12/20 

I. Reminder of the themes and Principles for Designing Learning 
II. Essential Standards at each level 

A. 8th grade: 8th Grade Standards   
III. Essential skills to teach -  

A. Writing 
1. CERs 
2. Pushing for complete sentences, correct spelling, grammar 

B. Evaluating Resources 
1. Facts vs. Opinions 
2. Media Bias Chart 

C. Interpreting information 
1. Graphing, Data, & Maps 
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https://docs.google.com/document/d/1bxxDTuwvoAxaz0dCifJSsIgWIZwNzf5Ys3VYGRYw9kc/edit#heading=h.gjdgxs
https://www.isidewith.com/
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https://docs.google.com/document/d/1UqGG4z_ee9NDW9GDGupWLjuh16O4F_XFm7opciX6NHg/edit
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IV. How will we bring in social models of learning and direct instruction without 
lecturing to a screen? 

A. How do we create small enough groups? 
B. How can we formatively assess over Google Meet? 

1. Exit tickets 
a) Google Form  

C. Projects vs. Smaller assignments 
1. Basic level vs. extensions 

V. Push for current events at all grade levels 
A. BLM and talking about race in a majority white school with all white teachers 

- how to tackle 
1. YA Books? 

B. What other platforms/websites to utilize 
1. CNN 10 

VI. Parking lot of resources/websites -  
A. Flipgrid  

1. https://www.edutopia.org/article/9-new-ways-use-flipgrid-
classroom  

B. Bamboozled  
C. SHEG 

VII.  
 
 
2/27/20 

I. Any S.S. work on 3/20/20? 
II. Maine Bicentennial Opportunities 

III. Vertical sharing of resources 
IV. Bringing math, especially statistics and graphing, into Social Studies 
V. Next meeting date: Week of March 16th or March 23rd? 

 
 
 
1/2/20 

I. Next meeting - February 13, 2020 
II. Check in on themes, which units have we done? 

A. 6th - 
1. Introduction to research 
2. Map skills/Assessed latitude and longitude 
3. Five Themes of Geography: Location & Place 
4. Primary/Secondary Source Assessed 
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https://www.baamboozle.com/
https://sheg.stanford.edu/
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5. Human/Environment Interaction (Loon Research) 
B. 7th -  

1. Industrial Revolution/Invention Convention 
2. Westward Expansion-Civil War 
3. Maine Bicentennial  
4. Current Events 
5. Geography Regions 

C. 8th -  
1. Civil Conversations 
2. WWI - Focus on African American perspective 
3. WWII/Holocaust 
4. Current Events 

III. Thoughts on how the year is going 
A. A lot of separation in subjects, hoping to integrate more in the next units 
B. Time always a constraint 
C. Getting clear on Scope and Sequence 

1. History Eras 
a) 6th - Pre 19th century 
b) 7th - 19th century (Westward Expansion, Civil War, 

Reconstruction, Industrial Revolution, Reform Movements) 
c) 8th - 20th century 

 
 
 
 
 
 
10/23/19 
 

Agenda 
I. Check in on themes 

A. 8th grade: conflict/relationships (WWI through African American lens, WWI 
topic of choice presentation/ WWII) 
Unit 2: Changing world/technology 

B. 7th grade: Unit 1: (Interactions) my role, citizenship, rights/responsibilities, 
formation of government 
Unit 2: (Innovation and Impact) Economics, Industrial Revolution, and 
Invention Convention components 
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C. 6th grade: Unit I All About You Five Themes of Geography, Location with 
absolute/relative. Place Special Memories of Maine, Primary/Secondary 
Sources, Choice of Country, 
Unit 2: History-Revolutionary War (Conflict) 
Unit 3: Activism 

II. Scope and Sequence  
A. 2018 Theme Notes 

8th grade: 20th Century 
7th grade: 19th Century 
6th grade: 18th Century 

III. Strands:  Applications of Social Studies Process, Civics Engagement, History, Civics 
and Government, Economics, Geography, Habits of Work 

IV. Other Business 
A. https://www.maine200.org 
B. https://mainecouncilsocialstudies.org/ 
C. http://www.sheppardsoftware.com/ 
D. https://lizardpoint.com/geography/ 
E. https://www.seterra.com/ 
F. https://bensguide.gpo.gov/ 
G. Connect with math and science to build practical graph making/reading 

skills. 
V. Next Meeting: December or January TBD 
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https://www.maine200.org/
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OHDGHU�ZHELQDU�VHULHV�SDJH�
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$QQRXQFHPHQWV




6XSSRUWV�IRU�6RFLDO�6WXGLHV�&XUULFXODU�5HYLHZ�
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7KDQN�\RX�WR�HYHU\RQH�ZKR�FRPSOHWHG�P\�LQLWLDO�VXUYH\ DERXW�KRZ�,�FDQ�EHVW�VXSSRUW�VRFLDO�
VWXGLHV�FXUULFXOXP�UHYLHZV��7KH�LQIRUPDWLRQ DQG�LGHDV�WKDW�SHRSOH�VKDUHG�ZDV�KHOSIXO�LQ�WHUPV�
RI�WKLQNLQJ�DERXW�QH[W�VWHSV��,I�\RX�ZRXOG�OLNH�WR�SRWHQWLDOO\�EH�LQYROYHG�LQ�VXSSRUW�PRYLQJ�
IRUZDUG��SOHDVH�FRPSOHWH�WKLV�1(:�6859(<�
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7KH�*LOGHU�/HKUPDQ�,QVWLWXWH�RI�$PHULFDQ�+LVWRU\�LV�VHHNLQJ�QRPLQDWLRQV�IRU�WKH�0DLQH�+LVWRU\�
7HDFKHU�RI�WKH�<HDU��6WDWH�+LVWRU\�7HDFKHUV�RI�WKH�<HDU�UHFHLYH���������DQ�DUFKLYH�RI�PDWHULDOV�
IRU�WKHLU�VFKRRO¶V�OLEUDU\��DQG�DQ�LQYLWDWLRQ�WR�DWWHQG�D������*LOGHU�/HKUPDQ�7HDFKHU�
6HPLQDU� 7KH�GHDGOLQH�IRU������QRPLQDWLRQV�LV�$SULO�����������1RPLQDWH�VRPHRQH�RQOLQH RU�
FKHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�LQWR�������,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�HGXFDWRUV��QDWLRQDO�
RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW RI�P\�([SHUWV�6HULHV�
WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�
DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�
ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKH�FRPLQJ�ZHHNV�

x &XOWXUDOO\�6XVWDLQLQJ�3HGDJRJ\�LQ�WKH�&ODVVURRP�$FWLYDWLQJ�
&ULWLFDO�&RQVFLRXVQHVV�ZLWK�&XUUHQW�(YHQWV

R 2Q�7XHVGD\��0DUFK���DW�����SP��MRLQ�1HZVHOD�LQ�H[DPLQLQJ�KRZ�WR�DFWLYDWH�
FULWLFDO�FRQVFLRXVQHVV�LQ�\RXU�FODVVURRP�	�GLVWULFW�WKURXJK�VWURQJ�SHGDJRJLFDO�
DSSURDFKHV�DQG�UHOHYDQW��HQJDJLQJ�FXUUHQW�HYHQWV�UHVRXUFHV��1RZ�PRUH�WKDQ�
HYHU��OHDGHUV��HGXFDWRUV�DQG�VWXGHQWV�QHHG�WR�EH�HPSRZHUHG�WR�UHFRJQL]H�IRUPV�
RI�RSSUHVVLRQ�LQ�WKHLU�FRPPXQLWLHV�VR�WKH\�FDQ�DIIHFW�PHDQLQJIXO��ODVWLQJ�FKDQJH�
LQ�WKH�ZRUOG��5HJLVWHU�KHUH�

x 


+LVWRU\�/DEV�IRU�$OO�6WXGHQWV�ZLWK�%UXFH�/HVK��1(:�'$<�
R -RLQ�%UXFH�/HVK��DXWKRU�RI�:K\�:RQ¶W�<RX�-XVW�7HOO�8V�WKH�$QVZHU��RQ�

7XHVGD\��0DUFK����DW��SP (7�IRU�D�VHVVLRQ�DERXW�XVLQJ�+LVWRU\�/DEV�ZLWK�\RXU�
VWXGHQWV��6WXGHQWV�ZLWK����V�DQG�,(3V�UHTXLUH�DGDSWDWLRQV�WR�LQVWUXFWLRQ�WR�
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HQVXUH�WKH\�KDYH�WKH�VDPH�RSSRUWXQLW\�WR�DFFHVV�OHDUQLQJ��7RR�RIWHQ�WHDFKHUV�
UHVWULFW�PRUH�FRPSOLFDWHG�LQVWUXFWLRQDO�DSSURDFKHV�EHFDXVH�WKH\�IHHO�WKDW�WKHLU�
VWXGHQWV�FDQQRW�GR�WKH�ZRUN��7KLV�VHVVLRQ�ZLOO�SURYLGH�H[DPSOHV�RI�KRZ�WR�DGDSW�
WKH�KLVWRU\�ODE�SURFHVV�VR�WKDW�VWXGHQWV�ZLWK�XQLTXH�QHHGV�FDQ�HQJDJH�LQ�WKH�
KLVWRULFDO�LQTXLU\�SURFHVV��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�
KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO�EH UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 


:KDW�LV�,QWHOOHFWXDO�&KDULW\��DQG�:K\�'RHV�LW�0DWWHU"��ZLWK�
7KLQNHU$QDO\WL[�

R :KHQ�\RX�KHDU�WKH�ZRUG�³FKDULW\�´�\RX�PLJKW�WKLQN�DERXW�GRQDWLQJ�PRQH\�RU�WLPH�
WR�D�JRRG�FDXVH��%XW�WKHUH¶V�DQRWKHU�PHDQLQJ�RI�FKDULW\�WKDW�KDV WR�GR�ZLWK�KRZ�
ZH�PDNH�DUJXPHQWV��³,QWHOOHFWXDO�FKDULW\´�LV�D�VNLOO��:H�SUDFWLFH�LQWHOOHFWXDO�
FKDULW\�ZKHQ�ZH�OLVWHQ�WR�DQG�WKLQN�DERXW�RWKHU�SHRSOH
V�DUJXPHQWV�ZLWK�SUHFLVLRQ�
DQG�FDUH�� HVSHFLDOO\�ZKHQ�ZH�GLVDJUHH��%HLQJ�³FKDULWDEOH´�LQ�WKLV�FRQWH[W�PHDQV�
WUHDWLQJ�RWKHU�SHRSOH¶V�DUJXPHQWV�LQ�WKH�VDPH�ZD\�\RX�ZDQW�WKHP�WR�WUHDW�\RXUV��
DV�LQWHOOLJHQW�DQG�ZHOO�LQWHQWLRQHG��*LYH�SHRSOH�WKH�EHQHILW�RI�WKH�GRXEW��DQG�WU\�WR�
DVVXPH�EHVW�LQWHQWLRQV��6RXQGV�VLPSOH��EXW�WKLV�SULQFLSOH�LV�YHU\�KDUG�WR�SUDFWLFH�
ZKHQ�\RX�GLVDJUHH�VWURQJO\��:K\�GRHV�LQWHOOHFWXDO�FKDULW\�PDWWHU"�,I�\RX¶YH�HYHU�
EHHQ�SDUW�RI�D�GLVFXVVLRQ�ZKHUH�D�SRLQW�RI�GLVDJUHHPHQW�WXUQV�LQWR�D�ZDYH�RI�
DVVXPSWLRQV��IDXOW\�HYLGHQFH�DQG�HPRWLRQDO�DSSHDOV��\RX¶YH�H[SHULHQFHG�WKH�
IUXVWUDWLRQ�RI�DUJXLQJ�ZLWKRXW�DQ�KRQHVW�H[FKDQJH�RI�LGHDV��7KLV�W\SH�RI�
PLVFRPPXQLFDWLRQ�KDSSHQV�HYHU\ZKHUH�� VRFLDO�PHGLD��FODVVURRPV��
ZRUNVSDFHV��DQG�NLWFKHQV��7KH�VWUDLQ�RI�WDONLQJ�SDVW�HDFK�RWKHU��OHDUQLQJ�QRWKLQJ�
QHZ��DQG�IHHOLQJ�PLVXQGHUVWRRG�RIWHQ�HQGV�WKH�GLVFXVVLRQ�ZLWKRXW�PDNLQJ�DQ\�
SURJUHVV��7KH�ILUVW�VNLOO�RI�FKDULW\�LV�UHDGLQJ�RU�OLVWHQLQJ�WR�DQ�DUJXPHQW�FDUHIXOO\�
HQRXJK�WR�SLQSRLQW�WKH�H[DFW�SRLQWV�RI�GLVDJUHHPHQW�DQG�XQGHUVWDQG�ZK\�\RX�
GLVDJUHH��)RUJLQJ�D�GHHSHU�XQGHUVWDQGLQJ�RI�VRPHRQH
V�DUJXPHQW�SXWV�\RX�LQ�D�
SRVLWLRQ�WR�DVN�IRU�FODULILFDWLRQ�DQG�WR�GHYHORS�D�UHVSHFWIXO��ULJRURXV�UHVSRQVH� 2Q�
:HGQHVGD\��$SULO����DW�����SP�(7 MRLQ�+DUYDUG�)HOORZ�1DWH�2WH\�WR�OHDUQ�D�
VLPSOH��SUDFWLFDO�VHW�RI�WRROV�WKDW�\RX�FDQ�XVH�WR�LPSURYH�\RXU�VWXGHQWV
�FKDULW\�
VNLOOV�VR�WKH\�FDQ�GLVFXVV�FXUUHQW�LVVXHV�ZLWK�SUHFLVLRQ�DQG�FDUH� 5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�




0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV
-RLQ�PH�LQ�FHOHEUDWLQJ�WKH�IDQWDVWLF�ZRUN�WKDW�0DLQH�HGXFDWRUV�DUH�GRLQJ�LQ�FODVVURRPV�DURXQG�
WKH�VWDWH�DV�,�KRVW�WKH�0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV�IRU�VRFLDO�VWXGLHV�HGXFDWRUV��
7KURXJK�WKH�UHVW�RI�WKLV�VFKRRO�\HDU��,�ZLOO�EH�MRLQHG�E\�0DLQH�HGXFDWRUV�DV�WKH\�VKDUH�LQVLJKWV�
LQWR�WKHLU�FODVVURRP��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�
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HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�
3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�WKLV�6SULQJ�

x 8VLQJ�%RRNV�LQ�<RXU�6RFLDO�6WXGLHV�&ODVVURRP
R -RLQ�&U\VWDO�3RON��06$'�����RQ�7XHVGD\��0DUFK���DW�����SP (7 DV�VKH�WDONV�

DERXW�GLIIHUHQW�VWUDWHJLHV�DQG�DFWLYLWLHV�\RX�FDQ�XVH�WR�LQFRUSRUDWH�ERRNV�LQWR�
\RXU�VRFLDO�VWXGLHV�FODVVURRP��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 


7HDFKLQJ�:DEDQDNL�6WXGLHV�LQ�(OHPHQWDU\�6FKRRO
R -RLQ�%ULDQQH�/RODU��568������RQ�7KXUVGD\��0DUFK��� DW�����SP�(7 DV�VKH�

WDONV�DERXW�:DEDQDNL�6WXGLHV��RWKHUZLVH�NQRZQ�DV�/'������7KLV�ODZ�ZDV�SDVVHG�
LQ������DQG�UHTXLUHV�.����HGXFDWRUV�WR�WHDFK�DERXW�WKH�,QGLJHQRXV�SHRSOH�RI�
0DLQH��VSHFLILFDOO\�WKH�:DEDQDNL�WULEHV��3HQREVFRW��3DVVDPDTXRGG\��0DOLVHHW��
0L¶NPDT��DQG�$EHQDNL��%ULDQQH�LV�D�ORZHU�HOHPHQWDU\�SUDFWLFLQJ�WHDFKHU�ZKR�ZLOO�
RIIHU�UHVRXUFHV�DQG�WLSV�RQ�KRZ�WR�LQWHJUDWH�WKH�:DEDQDNL�VWXGLHV�FXUULFXOXP�LQWR�
\RXU�H[LVWLQJ�FXUULFXOXPV��6KH�ZLOO�DOVR�WDON�EULHIO\�DERXW�WKH�KLVWRU\�RI�WKH�ODZ�
DQG�WKH�LPSRUWDQFH�RI�PDNLQJ�WKLV�D�SULRULW\�LQ�WKH�FODVVURRP��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x 1DWLRQDO�*HRJUDSKLF�5HVRXUFHV�LQ�WKH�&ODVVURRP
R -RLQ������0DLQH�+LVWRU\�7HDFKHU�RI�WKH�<HDU�DQG�1DWLRQDO�*HRJUDSKLF�&HUWLILHG�

(GXFDWRU�6DUDK�%DLOH\��6RXWK�3RUWODQG�+LJK�6FKRRO��RQ�7KXUVGD\��$SULO���DW�
����SP�(7 DV�VKH�VKDUHV�UHVRXUFHV�IURP�1DWLRQDO�*HRJUDSKLF�WKDW�\RX�FDQ�XVH�
LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�
UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�
MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��
$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�
VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�
/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 7HDFKLQJ�WKH�8�6��+LVWRU\�DQG�WKH�$PHULFDQ�5HYROXWLRQ�WR�
(OHPHQWDU\�6WXGHQWV

R 2Q�7XHVGD\��$SULO ���DW�����SP�(7 MRLQ�6WHSKDQLH�&RQQRUV��*UDGH���7HDFKHU��
0RXQW�9HUQRQ�(OHPHQWDU\�6FKRRO��DV�VKH�VKDUHV�KRZ�VKH�LQFRUSRUDWHV�8QLWHG�
6WDWHV�+LVWRU\�LQWR�KHU�HOHPHQWDU\�FODVVURRP�XVLQJ�KHU�$PHULFDQ�5HYROXWLRQ�DV�
DQ�H[DPSOH��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�
UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�
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MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��
$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�
VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�
/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 8QGHUVWDQGLQJ�DQG�7HDFKLQJ�7KH�(OHFWRUDO�&ROOHJH
R 2Q�7XHVGD\��$SULO����DW�����SP�(7 MRLQ�-DPLH�.DUDIID��6RFLDO�6WXGLHV�7HDFKHU�

DW�%UXFH�:KLWWLHU�0LGGOH�6FKRRO��DV�VKH�VKDUHV�KHU�UHFHQWO\�FRPSOHWHG�FDSVWRQH�
SURMHFW�UHODWHG�WR�XQGHUVWDQGLQJ�DQG�WHDFKLQJ�WKH�(OHFWRUDO�&ROOHJH��-DPLH�ZLOO�
VKDUH�GLIIHUHQW�LQTXLULHV�DQG�DSSURDFKHV�UHODWHG�WR�WKH�(OHFWRUDO�&ROOHJH�DQG�
0DLQH¶V�DSSURDFK�WR�GLYLGLQJ�XS�RXU�YRWHV��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�
FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�
FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�
EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�
KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�
6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x :ULWLQJ�LQ�WKH�+LVWRU\�&ODVVURRP
R -RLQ�'HQQLV�(GPRQGVRQ��0W��$UDUDW�+6��RQ�:HGQHVGD\��0D\���DW�����SP�(7

DV�KH�WDONV�DERXW�KRZ�WR�WHDFK�ZULWLQJ�LQ�\RXU�KLVWRU\�FODVVURRP��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x 7HDFKLQJ�*OREDO�&RPSHWHQFLHV
R -RLQ�%REELH�7KLERGHDX��6$'�����RQ�:HGQHVGD\��0D\����DW�����SP�(7 DV�VKH�

WDONV�DERXW�KRZ�WR�WHDFK�³*OREDO�&RPSHWHQFLHV´�LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�
LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�2IILFH�+RXUV
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�KRVW�RSHQ�RIILFH�KRXUV�IRU
DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU�FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��7KHVH�
VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��8VH�WKLV�OLQN�
WR�UHJLVWHU IRU�WKH�)HEUXDU\�VHVVLRQ�ZKLFK�ZLOO�WDNH�SODFH�RQ�7KXUVGD\��)HEUXDU\����DW�
����SP��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�
MRLQLQJ�WKH�PHHWLQJ�
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6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH ³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV

0&66�9LUWXDO�&RQIHUHQFH��&RXUDJHRXV�&RQYHUVDWLRQV�DERXW�
&RQWHQWLRXV�7RSLFV
7KH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�3UHVHQWV� �����9LUWXDO�&RQIHUHQFH��³&RQWLQXLW\�DQG�
&KDQJH´�7KH�0&66�%RDUG�KDV�ZRUNHG�WR�PDLQWDLQ�RXU�DQQXDO�FRQIHUHQFH��EXW�LQ�D�GLIIHUHQW�
IRUPDW�WR�DGGUHVV�&'&�UHVWULFWLRQV�DQG�LPSURYH�DFFHVVLELOLW\�DQG�IOH[LELOLW\�IRU�RXU�PHPEHUV�
1(;7�83����RQ�7KXUVGD\�0DUFK���IURP����SP D�:HELQDU�OHG�E\�-RH�6FKPLGW��0DLQH�
'HSDUWPHQW�RI�(GXFDWLRQ�6SHFLDOLVW�DQG�1&66�%RDUG�0HPEHU��-RH�ZLOO�EH�GLVFXVVLQJ�
&RXUDJHRXV�&RQYHUVDWLRQV�DERXW�&RQWHQWLRXV�7RSLFV�LQ�WKH�FODVVURRP��,I�ZH�GRQ
W�DFWLYHO\�
HQJDJH�VWXGHQWV�LQ�FRQWHQWLRXV�FRQYHUVDWLRQV�WKDW�RXU�VRFLHW\�LV�FXUUHQWO\�VWUXJJOLQJ�ZLWK�WKHQ�
ZKDW�W\SH�RI�FLWL]HQV�DUH�ZH�SUHSDULQJ�WKHP�WR�EH"�,I�ZH�DEGLFDWH�RXU�UHVSRQVLELOLW\�DV�
HGXFDWRUV�DQG�VFKRRO�GLVWULFWV��WKHQ�ZH�FDQQRW�EH�VXUSULVHG�ZKHQ�ZH�KDYH�SHRSOH�ZKR�VWUXJJOH�
WR�HQJDJH�ZLWK�RWKHUV�ERWK�RQOLQH�DQG�LQ�SHUVRQ�DQG�,�WKLQN�PRVW�SHRSOH�DJUHH�WKDW�RXU�VRFLHW\�
QHHGV�KHOS�LQ�EHLQJ�EHWWHU�DERXW�WKDW��,Q�WKLV�ZHELQDU��HQJDJH�LQ�GLVFXVVLRQV�DURXQG�FRQWHQWLRXV�
WRSLFV��ORRN�DW�ZKDW�UHVHDUFK�DQG�OHDGHUV�LQ�WKH�ILHOG�VD\�DERXW�WKH�LPSRUWDQFH�RI�KDYLQJ�WKHVH�
GLVFXVVLRQV��DQG�JHW�UHVRXUFHV�DQG�H[DPSOHV�WKDW�\RX�FDQ�XVH�LQ�\RXU�FODVVURRP�WKH�YHU\�QH[W�
GD\�

7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��(DFK�
:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�E\�ORJJLQJ�LQWR�
RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�WKH�:HELQDU�LQ�
SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��7KH������9LUWXDO�&RQIHUHQFH�LV�IRU�PHPEHUV�RQO\��<RX�FDQ�
UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�ORZ�SULFH RI������RU�����IRU�SUH�VHUYLFH�WHDFKHUV�RU�
HGXFDWRUV����DQG�ROGHU���,I�\RXU�PHPEHUVKLS�LV�QRW�FXUUHQW��IRU�PDQ\�IRONV��PHPEHUVKLS�UDQ�RXW�
LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�OLNH�WR�EHFRPH�RQH��JR�KHUH�WR�MRLQ�RU�UHQHZ�WRGD\��
KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

:HELQDU�5HJLVWUDWLRQ
5HJLVWUDWLRQ�HDFK�PRQWK�LV�QHFHVVDU\�WR�DWWHQG�HDFK�PRQWKO\�:HELQDU��6R�QRZ�LV�WKH�WLPH�WR�
UHJLVWHU�IRU�WKH�:HELQDU�ZLWK�-RH�6FKPLGW��DV�ORQJ�DV�\RX�DUH�D�FXUUHQW�0&66�PHPEHU���
5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW�LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��0DU���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��&RXUDJHRXV�&RQYHUVDWLRQV�ZLWK�-RH�6FKPLGW
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�KHUH�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1BUS;NVY0W4�H9�[)D8N2&'Z
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��
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0DLQH�-XPS�WDUW�	�1H[W�*HQ�3HUVRQDO�)LQDQFH��1*3)��3DUWQHU�
8S�WR�3URYLGH�3URIHVVLRQDO�'HYHORSPHQW
0DLQH�-XPS�WDUW�DQG�1*3)�DUH�SDUWQHULQJ�WR�SURYLGH�0DLQH�HGXFDWRUV�ZLWK�HQJDJLQJ�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV��$W�WKHVH�IUHH�YLUWXDO�HYHQWV��\RX�ZLOO�FROODERUDWH�ZLWK�
RWKHU�HGXFDWRUV��EXLOG�\RXU�FRQWHQW�NQRZOHGJH��DQG�UHFHLYH�UHVRXUFHV�\RX�FDQ�XVH�12:��
&KHFN�RXW�WKH�VFKHGXOH�DQG�KRZ�WR�UHJLVWHU�EHORZ�

x 9LUWXDO�3'����LQ����RQ���������DW�����SP�(7
R +DQGV�RQ�VHVVLRQ�IHDWXULQJ�ILYH�1*3)�UHVRXUFHV�WKDW�\RX�FDQ�XVH�LPPHGLDWHO\�

LQ�\RXU�FODVVURRP�LQFOXGLQJ�4XHVWLRQV�RI�WKH�'D\�DQG�WKH�7HDFKHU�7RRONLW��
5HJLVWHU�KHUH�

x 9LUWXDO�3'��7HDFKLQJ�YLD�$UFDGH�*DPHV�RQ���������DW�����SP�(7
R 3OD\�JDPHV�IURP�WKH�1*3)�$UFDGH�DQG�VKDUH�LPSOHPHQWDWLRQ�VWUDWHJLHV�WKURXJK�

DFWLYH�FROODERUDWLRQ�ZLWK�SHHU�WHDFKHUV��5HJLVWHU�KHUH�
x 9LUWXDO�)LQ&DPS�RQ���������IURP��DP���SP�(7

R $�IDVW�SDFHG�WKUHH�KRXU�VHVVLRQ�WKDW�ZLOO�LQFOXGH�VHVVLRQV�RQ�EHKDYLRUDO�ILQDQFH��
FKHFNLQJ�LQ�WKH���VW�&HQWXU\�DQG�DFWLYLWLHV�WKDW�\RXU�VWXGHQWV�ZLOO�ORYH��5HJLVWHU�
KHUH�

8SVWDQGHU�3URMHFW�SUHVHQWV�'$:1/$1'�� 'LUHFWRUV
�&XW���OLYH�
4	$

)RU�GHFDGHV��FKLOG�ZHOIDUH�DXWKRULWLHV�KDYH�EHHQ�UHPRYLQJ�1DWLYH�$PHULFDQ�FKLOGUHQ�IURP�WKHLU�
KRPHV�WR�VDYH�WKHP�IURP�EHLQJ�,QGLDQ��,Q�0DLQH��WKH�ILUVW�RIILFLDO�³WUXWK�DQG�UHFRQFLOLDWLRQ�
FRPPLVVLRQ´�LQ�WKH�8QLWHG�6WDWHV�EHJLQV�D�KLVWRULF�LQYHVWLJDWLRQ��1DWLRQDO�1HZV�	�'RFXPHQWDU\�
(PP\��DZDUG�ZLQQLQJ�ILOP�'$:1/$1'�JRHV�EHKLQG�WKH�VFHQHV�DV�WKLV�KLVWRULF�ERG\�JUDSSOHV�
ZLWK�GLIILFXOW�WUXWKV��UHGHILQHV�UHFRQFLOLDWLRQ��DQG�FKDUWV�D�QHZ�FRXUVH�IRU�VWDWH�DQG�WULEDO�
UHODWLRQV�

2Q�7KXUVGD\��)HEUXDU\���������SP�(7� MRLQ�FKDLU�RI�WKH�0DU\ODQG�/\QFKLQJ�7UXWK�DQG�
5HFRQFLOLDWLRQ�&RPPLVVLRQ�'DYLG�)DXQNOH��HGXFDWRU�DQG�OLQJXLVW�5RJHU�3DXO��3DVVDPDTXRGG\���
ILOPPDNHU�DQG�8SVWDQGHU�3URMHFW�GLUHFWRU�$GDP�0D]R��DQG�8SVWDQGHU�3URMHFW�OHDUQLQJ�GLUHFWRU�
0LVK\�/HVVHU�IRU�D�OLYH�4	$�PRGHUDWHG�E\�'RGG�+XPDQ�5LJKWV�,PSDFW�GLUHFWRU�*OHQQ�0LWRPD�
DIWHU�WKH�ILOP��7KH�GLVFXVVLRQ�ZLOO�FHQWHU�RQ�WKH�EXUJHRQLQJ�FRQYHUVDWLRQV�DQG�PRYHV�WR�FUHDWH�
WUXWK�DQG�KHDOLQJ�FRPPLVVLRQV�LQ�WKH�ODQG�QRZ�NQRZQ�DV�WKH�8QLWHG�6WDWHV��3DQHOLVWV�ZLOO�
H[SORUH�OHVVRQV�OHDUQHG�IURP�WKH�0DLQH�:DEDQDNL�H[SHULHQFH�DQG�DVN��ZKR�WUXWK�FRPPLVVLRQV�
VHUYH��ZKDW�DUH�WKHLU�JRDOV��ZKR�VKRXOG�OHDG�WKHVH�HIIRUWV��DQG�ZKDW�UROH�GRFXPHQWDWLRQ�PLJKW�
SOD\�LQ�KRZ�D�WUXWK�FRPPLVVLRQ¶V�ZRUN�FRXOG�LPSDFW�SXEOLF�XQGHUVWDQGLQJ"�)RU�PRUH�LQIRUPDWLRQ�
DQG�WR�UHJLVWHU��FKHFN�RXW�WKHLU�ZHEVLWH�




7KLQNHU$QDO\WL[�,QVWUXFWLRQDO�&RDFK�3URJUDP
7KLQNHU$QDO\WL[��D�IUHTXHQW�SUHVHQWHU�RI�ZHELQDUV�IRU�0DLQH�HGXFDWRUV��LV�VHHNLQJ�,QVWUXFWLRQDO�
&RDFKHV�ZKR�ZLOO�ZRUN�FORVHO\�ZLWK�WKHLU�WHDP�RYHU�WKH�VXPPHU�WR�GHHS�GLYH�RQ�DUJXPHQW�
PDSSLQJ�DQG�KHOS�XV�LPSURYH�WKHLU�PDWHULDOV��7KH\�HQFRXUDJH�HGXFDWRUV�WR�DSSO\�LQ�WHDPV�RI���
RU���ZLWK�WKHLU�FROOHDJXHV��7KH\�KDYH�IRXQG�WKDW�WHDPV�RI�FRDFKHV�JHW�PRUH�RXW�RI�RXU�WUDLQLQJ�
VHVVLRQV�WRJHWKHU�DQG�VXSSRUW�HDFK�RWKHU�WKURXJKRXW�WKH�VFKRRO�\HDU��/HDUQ�PRUH�DERXW�WKH�
H[SHFWDWLRQV��VWLSHQG��3'�FUHGLWV��DQG�PRUH�DV�ZHOO�DV�DSSO\�RQ�WKHLU�ZHEVLWH�
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)UHGHULFN�'RXJODVV�DQG�/LWHUDU\�&URVVURDGV
(GXFDWRUV�DUH�LQYLWHG�WR�DSSO\�IRU�WKH�RQOLQH�VXPPHU�LQVWLWXWH��³)UHGHULFN�'RXJODVV�DQG�/LWHUDU\�
&URVVURDGV�´�IXQGHG�E\�WKH�1DWLRQDO�(QGRZPHQW�IRU�WKH�+XPDQLWLHV��1(+���7KLV�LQVWLWXWH�ZLOO�
WDNH�SODFH�YLUWXDOO\�
7KH�SURJUDP�ZLOO�SURYLGH�\RX�ZLWK�VHYHUDO�RSSRUWXQLWLHV�WR�HQKDQFH�\RXU�NQRZOHGJH�DQG�
H[SHUWLVH�FRYHULQJ�)UHGHULFN�'RXJODVV¶V�1DUUDWLYH�RI�WKH�/LIH�RI�)UHGHULFN�'RXJODVV��������ZLWK�
VWXGHQWV�LQ�\RXU�FODVVHV��,Q�SDUWLFXODU��OHDUQLQJ�DQG�FROODERUDWLYH�DFWLYLWLHV�IRU�³)UHGHULFN�
'RXJODVV�DQG�/LWHUDU\�&URVVURDGV´�ZLOO�SURYLGH�\RX�ZLWK�

x H[SRVXUH�WR�VFKRODUV�ZLWK�H[SHUWLVH�RQ�'RXJODVV�VWXGLHV�DQG�$IULFDQ�$PHULFDQ�OLWHUDU\�
VWXGLHV

x FKDQFHV�WR�FRQYHUVH�ZLWK�D�YDULHW\�RI�VHFRQGDU\�WHDFKHUV�ZKR�FRYHU�$PHULFDQ�DQG�
$IULFDQ�$PHULFDQ�OLWHUDWXUH

x LQIRUPDWLRQ�DERXW�DQ�DUUD\�RI�SHGDJRJLFDO�SULQW�EDVHG��PL[HG�PHGLD�WH[WV��DQG�GLJLWDO�
UHVRXUFHV

/HDUQ�PRUH�DERXW�WKH�SURJUDP�DQG�KRZ�WR�DSSO\�RQ�WKHLU�ZHEVLWH��$SSOLFDWLRQ�GHDGOLQH�LV�
0DUFK���




:RPHQ¶V�+LVWRU\�0RQWK�:HELQDU�6HULHV
7KH�&RXQFLO�IRU�(FRQRPLF�(GXFDWLRQ�LV�H[FLWHG�DERXW�WKHLU�ILUVW�DQQXDO�:RPHQ¶V�+LVWRU\�0RQWK�
6HULHV��([SORUH�D�VHW�RI�ZHELQDUV�FHOHEUDWLQJ�ZRPHQ�LQ�WKH�ILHOGV�RI�ILQDQFH�DQG�HFRQRPLFV��%H�
SUHSDUHG�WR�OHDUQ�VRPH�RI�WKH�ELJ�QDPHV�ZKR�KDYH�FRQWULEXWHG�WR�RXU�V\VWHPV¶�FKHFNV�DQG�
EDODQFHV�DQG�ZDON�DZD\�ZLWK�DQ�XQGHUVWDQGLQJ�RI�ZK\�WKHUH�KDV�EHHQ�D�JURZLQJ�QXPEHU�RI�
ZRPHQ�IRUJLQJ�FDUHHU�SDWKV�LQ�WKHVH�DUHDV��7KH\�ZLOO�DOVR�GLVFXVV�KRZ�WR�VXSSRUW�HQWHUSULVLQJ�
\RXQJ�ZRPHQ�WKURXJK�FKLOGUHQ¶V�OLWHUDWXUH�WKDW�PLJKW�LQVSLUH�\RXU�VWXGHQWV�WR�FRPH�XS�ZLWK�WKH�
1H[W�%LJ�,GHD�RU�SXUVXH�IXUWKHU�ZRUN��VWXG\��DQG�PHQWRUVKLS�LQ�ILQDQFH�DQG�HFRQRPLFV�LQ�FROOHJH�
DQG�EH\RQG��(QMR\�IUHH�OHVVRQV��PDWHULDOV��DQG�H[WHQVLRQV�WR�VKDUH�ZLWK�\RXU�VWXGHQWV�DQG�
FROOHDJXHV�DV�ZH�SUHVHQW�WKLV�VHULHV�ZLWK�D�IRFXV�RQ�UHSUHVHQWDWLRQ�DQG�SD\LQJ�WULEXWH�WR�ZRPHQ�
ZKR�KDYH�PDGH�D�GLIIHUHQFH��/HDUQ�PRUH�RQ�WKHLU�ZHEVLWH�




+RORFDXVW�(GXFDWLRQ�	�&LYLF�(QJDJHPHQW
+RZ�FDQ�+RORFDXVW�HGXFDWLRQ�HPSRZHU�VWXGHQWV�WR�DGYRFDWH�IRU�GHPRFUDF\�DQG�DQ�HQG�WR�
UDFLVP�DQG�KDWH"�7KLV�ZHELQDU�IURP�(FKRHV�	�5HIOHFWLRQV�RQ�0DUFK�����SP�(7� H[DPLQHV�KRZ�
WKH�+RORFDXVW�DQG�FLYLF�HQJDJHPHQW�FDQ�EH�WDXJKW�VLGH�E\�VLGH�WR�KHOS�SUHSDUH�VWXGHQWV�WR�EH�
HIIHFWLYH�JOREDO�FLWL]HQV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




7KH�)HPDOH�9RLFH��:RPHQ�LQ�WKH�+RORFDXVW
'XULQJ�WKH�+RORFDXVW��DOO�-HZV�ZHUH�WDUJHWHG�IRU�DQQLKLODWLRQ��EXW�WKH�H[SHULHQFHV�RI�ZRPHQ�
ZHUH�XQLTXH��7R�PDUN�:RPHQ
V�+LVWRU\�0RQWK��WKLV�ZHELQDU�IURP�(FKRHV�	�5HIOHFWLRQV�RQ�
0DUFK�����SP�(7� H[SORUHV�WKH�FKDOOHQJHV�ZRPHQ�IDFHG�GXULQJ�WKH�+RORFDXVW�DV�WKH\�
VWUXJJOHG�WR�KROG�RQ�WR�WKHLU�LGHQWLWLHV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

1(+�6XPPHU�,QVWLWXWH�IRU�.���7HDFKHUV�� 7KH�0DNLQJ�RI�$PHULFD��
&RORQLDO�(UD�WR�5HFRQVWUXFWLRQ
/HG�E\�DFFODLPHG�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�KLVWRULDQ�'HQYHU�%UXQVPDQ�DQG������1DWLRQDO�
+LVWRU\�7HDFKHU�RI�WKH�<HDU�0DU\�+XIIPDQ��7KH�0DNLQJ�RI�$PHULFD RIIHUV�.���HGXFDWRUV�WKH�
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RSSRUWXQLW\�WR�H[SORUH�WKH�SHRSOH��LGHDV��DQG�HYHQWV�WKDW�PDGH�$PHULFD�LQWR�D�FXOWXUDO��VRFLDO��
DQG�SROLWLFDO�UHDOLW\�

7HDFKHUV�ZLOO�OHDUQ�DERXW�LQGLJHQRXV�SHRSOHV�DQG�FRORQLDO�VRFLHWLHV��WKH�$PHULFDQ�5HYROXWLRQ�
DQG�WKH�86�&RQVWLWXWLRQ��VODYHU\�DQG�HDUO\�86�SROLWLFDO�DQG�HFRQRPLF�V\VWHPV��DQG�WKH�FDXVHV�
DQG�FRQVHTXHQFHV�RI�WKH�&LYLO�:DU�DQG�5HFRQVWUXFWLRQ��/HDUQ�PRUH�DQG�DSSO\�KHUH��
$SSOLFDWLRQ�GHDGOLQH�LV�0DUFK���

&RORQLDO�:LOOLDPVEXUJ�7HDFKHU�,QVWLWXWH�WR�EH�9LUWXDO�LQ�����
&RORQLDO�:LOOLDPVEXUJ�LV�RIIHULQJ�WKH�IROORZLQJ�7HDFKHU�,QVWLWXWH�&RXUVHV�RQOLQH�WKLV�VXPPHU�

x %XLOGLQJ�,QTXLU\�DQG�$QDO\VLV�6NLOOV�E\�(QJDJLQJ�ZLWK�3ULPDU\�6RXUFHV
x 7HDFKLQJ�DERXW�5DFH�DQG�6ODYHU\�LQ�WKH�&RORQLDO�DQG�$PHULFD�5HYROXWLRQDU\�3HULRGV
x 8QUDYHOLQJ�WKH�7DSHVWU\��'LYHUVH�3HUVSHFWLYHV�RQ�WKH�$PHULFDQ�5HYROXWLRQ

/HDUQ�PRUH�DERXW�GDWHV�DQG�KRZ�WR�DSSO\�RQ�WKHLU�ZHEVLWH�

)XOEULJKW�7HDFKHU�([FKDQJHV�$UH�1RZ�2SHQ�
$SSOLFDWLRQV�IRU�)XOEULJKW�7HDFKHU�([FKDQJHV�DUH�QRZ�RSHQ��)XOEULJKW�7HDFKHU�([FKDQJHV�DUH�
IXOO\�IXQGHG�SURIHVVLRQDO�OHDUQLQJ�SURJUDPV�WKDW�SURYLGH�RSSRUWXQLWLHV�WR�8�6��.����HGXFDWRUV�WR�
VKDUH�HGXFDWLRQDO�SUDFWLFHV�DQG�EULQJ���VW�FHQWXU\�VNLOOV�DQG�JOREDO�SHUVSHFWLYHV�LQWR�WKHLU�
6FKRROV��/HDUQ�PRUH�E\�YLVLWLQJ ZZZ�IXOEULJKWWHDFKHUH[FKDQJHV�RUJ���'HDGOLQHV�DUH�LQ�0DUFK�
IRU�WKH�7HDFKHUV�IRU�*OREDO�&ODVVURRPV�SURJUDP�DQG�WKH�'LVWLQJXLVKHG�$ZDUGV�LQ 7HDFKLQJ�
5HVHDUFK�SURJUDP���4XHVWLRQV"�3OHDVH�FRQWDFW�)XOEULJKW�7HDFKHUV�IRU�*OREDO�&ODVVURRPV�
DOXPQXV�*X\�+DPOLQ�DW�JKDPOLQ#UVX���RUJ�

1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�� 6FKRODU�([FKDQJHV
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�LV�KHUH�WR�VXSSRUW�\RXU�VRFLDO�VWXGLHV�GHSDUWPHQW�ZLWK�IUHH�
6FKRODU�([FKDQJHV²/,9(�RQOLQH�FLYLFV�FODVVHV�IRU�VWXGHQWV²HYHU\�ZHHN�

6FKRODU�([FKDQJHV�DUH�
x /LYH�FODVVHV�WKDW�DUH�LQWHUDFWLYH�DQG�HQJDJLQJ��SDUW�OHFWXUH��SDUW�OLYHO\�GLVFXVVLRQ�
x (DVLO\�LQFRUSRUDWHG�LQWR�H[LVWLQJ�FXUULFXOXP��QR�SUHSDUDWLRQ�UHTXLUHG�
x 6XSSRUWHG�E\�IUHH��UHDG\�WR�XVH�UHVRXUFHV�WKDW�ZH�VKDUH�ZLWK�WHDFKHUV�DIWHUZDUG�
x +HOSIXO�LQ�HQFRXUDJLQJ�FLYLO�GLDORJXH��FULWLFDO�WKLQNLQJ��DQG�DFWLYH�OLVWHQLQJ�

7KH�XSFRPLQJ�)HEUXDU\�6FKRODU�([FKDQJHV�DUH�
x &LYLO�/LEHUWLHV�2YHUYLHZ

R 0LGGOH�6FKRRO�,QWURGXFWRU\��:HGQHVGD\��)HE�����DW����S�P��(7
R +LJK�6FKRRO�$GYDQFHG��:HGQHVGD\��)HE�����DW���S�P��(7

2SHQ�$FFHVV�$UWLFOHV�IURP�7KH�*HRJUDSK\�7HDFKHU
7KDQNV�WR�7D\ORU�	�)UDQFLV�DQG�WKH�1DWLRQDO�&RXQFLO�IRU�*HRJUDSKLF�(GXFDWLRQ� WKHVH�WZR�
DUWLFOHV�DUH�IUHH�WR�DFFHVV�WKURXJK�0DUFK���������
7HDFKLQJ�$ERXW�)RRG�DQG�$JULFXOWXUH�8VLQJ�:HE�0DSSLQJ�7RROV�DQG�6SDWLDO�'DWD
KWWSV���ZZZ�WDQGIRQOLQH�FRP�GRL�IXOO������������������������������

7HDFK�WKH�*HRJUDSK\�RI�)RRG²3OHDVH�
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KWWSV���ZZZ�WDQGIRQOLQH�FRP�GRL�IXOO������������������������������

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV




2VKHU�0DS�/LEUDU\�� 6WXGHQW�0DS�&RPSHWLWLRQ��*UDGHV�����
7KH�2VKHU�0DS�/LEUDU\�DQG�6PLWK�&HQWHU�IRU�&DUWRJUDSKLF�(GXFDWLRQ�LV�SOHDVHG�WR�KRVW�LWV�VL[WK�
LWHUDWLRQ�RI�LWV�DQQXDO�,OOXVWUDWHG�0DSPDNLQJ�&RQWHVW��2SHQ�WR��WK���WK��DQG��WK�*UDGHUV�LQ�
0DLQH��WKH�FRQWHVW¶V�SUL]HV�LQFOXGH�D�������)LUVW�3ODFH�3UL]H�������IRU�WKH�PDSPDNHU�DQG������
IRU�WKHLU�FODVV���6HFRQG�3ODFH�DQG�7KLUG�3ODFH�SUL]HV�������DQG������UHVSHFWLYHO\��DOVR�WR�EH�
VSOLW�HYHQO\�EHWZHHQ�WKH�PDSPDNHU�DQG�WKHLU�FODVV���DQG�%HVW�LQ�*UDGH�SUL]HV�������HDFK���
&RQWHVW�JXLGHOLQHV��)$4V��DQG�(QWU\�5HOHDVH�)RUP�DUH�DYDLODEOH�DW
ZZZ�RVKHUPDSV�RUJ�FRQWHVW��$OO�HQWULHV�PXVW�EH�GHOLYHUHG�E\�$SULO���WK��,Q�FRQMXQFWLRQ�ZLWK�
WKLV�FRQWHVW��20/�LV�RIIHULQJ�IUHH�YLUWXDO�PDSPDNLQJ�ZRUNVKRSV�IRU�JURXSV�RI�DW�OHDVW�WHQ�
VWXGHQWV �VXSSOLHV�SURYLGHG���7HDFKHUV�RI��WK���WK��DQG��WK�JUDGHUV�PD\�VFKHGXOH�D�YLUWXDO�
PDSPDNLQJ�ZRUNVKRS�IRU�WKHLU�VWXGHQWV�E\�FRQWDFWLQJ�5HQHH�.HXO�DW�UHQHH�NHXO#PDLQH�HGX��
7R�VWD\�XS�WR�GDWH�ZLWK�FRQWHVW�QHZV��SOHDVH�VLJQ�XS�IRU�20/¶V�HGXFDWLRQ�QHZVOHWWHU�DW
ZZZ�RVKHUPDSV�RUJ�HGXFDWLRQ�QHZVOHWWHU�

&LYLFV�����6WXGHQW�&RQWHVW
.����VWXGHQWV�DFURVV�WKH�FRXQWU\�DUH�LQYLWHG�WR�UHFRUG�D�����PLQXWH�DXGLR�RU�YLGHR�FOLS�IRU�WKLV�
\HDU
V�WKHPH��7KHUH�2XJKW�WR�EH�D�/DZ
�1R�LGHD�WRR�VPDOO��QR�LGHD�WRR�ELJ��7KLV�FDQ�EH�D�SURSRVHG�UXOH�IRU�\RXU�VFKRRO��D�ODZ�IRU�\RXU�
VWDWH��ZH�ZDQW�\RX�WR�WKLQN�ORFDOO\�DV�PXFK�DV�JOREDOO\��
:LQQLQJ�HQWULHV�ZLOO�DLU�RQ�WKH�QDWLRQDO�SRGFDVW��6HH�&LYLFV������$�3RGFDVW�IRU�PRUH�GHWDLOV�
6XEPLVVLRQ�GHDGOLQH�LV�0DUFK����

$PHULFDQ�/LEHUDWRUV�RI�WKH�+RORFDXVW
2Q�)HEUXDU\����������S�P��(7� MRLQ�0XVHXP�HGXFDWRUV�WR�GLVFXVV�WKH�IHZ�$PHULFDQV�ZKR�VDZ�
WKH�DWURFLWLHV�RI�WKH�+RORFDXVW�ZLWK�WKHLU�RZQ�H\HV��7KH�$OOLHG�VROGLHUV�ZKR�ILUVW�HQWHUHG�WKH�1D]L�
GHDWK�DQG�ODERU�FDPSV�VFDWWHUHG�DFURVV�(XURSH�DUH�FDOOHG�/LEHUDWRUV� :DWFK�DV�VWXGHQWV�IURP�
1HZ�2UOHDQV�LQWHUYLHZ�WKH�QHZ�LQWHUDFWLYH�ELRJUDSK\�IHDWXUHG�LQ�WKH�0XVHXP¶V�QHZ�VSHFLDO�
LQVWDOODWLRQ��'LPHQVLRQV�LQ�7HVWLPRQ\��7KH�6WRU\�RI�$ODQ�0RVNLQ��0U��0RVNLQ�ZDV�GUDIWHG�LQWR�
WKH�PLOLWDU\�DW����DQG�VHUYHG�LQ�WKH�8QLWHG�6WDWHV $UP\�GXULQJ�:RUOG�:DU�,,��,Q�0D\�������KLV�
&RPSDQ\�SDUWLFLSDWHG�LQ�WKH�*XQVNLUFKHQ�&RQFHQWUDWLRQ�&DPS¶V�OLEHUDWLRQ��D�0DXWKDXVHQ�VXE�
FDPS��7KLV�ZHELQDU�LV�DSSURSULDWH�IRU�JUDGHV�VL[�DQG�XS��5HJLVWHU�RQ�WKHLU�ZHEVLWH�

$�0DS�RI�0\�)XWXUH�:RUOG�� 6WXGHQW�0DS�&RPSHWLWLRQ

7KH�%DUEDUD�3HWFKHQLN�&RPSHWLWLRQ LV�D�ELHQQLDO�PDS�GUDZLQJ�FRPSHWLWLRQ�IRU�FKLOGUHQ��,W�ZDV�
FUHDWHG�E\�WKH�,QWHUQDWLRQDO�&DUWRJUDSKLF�$VVRFLDWLRQ�LQ������DV�D�PHPRULDO�IRU�%DUEDUD�
3HWFKHQLN��D�SDVW�9LFH�SUHVLGHQW�RI�WKH�,&$�DQG�FDUWRJUDSKHU�ZKR�KDG�D�OLIHORQJ�LQWHUHVW�LQ�
PDSV�IRU�FKLOGUHQ��7KH�DLP�RI�WKH�FRQWHVW�LV�WR�SURPRWH�WKH�FUHDWLYH�UHSUHVHQWDWLRQ�RI�WKH�ZRUOG�
LQ�JUDSKLF�IRUP�E\�FKLOGUHQ��7KH�FRPSHWLWLRQ�LV�RUJDQL]HG�HYHU\�WZR�\HDUV��1DWLRQDO�ZLQQHUV�DUH�
VHOHFWHG�WR�UHSUHVHQW�HDFK�SDUWLFLSDWLQJ�,&$�PHPEHU�FRXQWU\��(DFK�FRXQWU\�VHQGV�WKHLU�WRS���
PDS�ILQDOLVWV�ZKLFK�DUH�H[KLELWHG�GXULQJ�WKH�,QWHUQDWLRQDO�&DUWRJUDSKLF�&RQIHUHQFH��,&&���7KH�
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LQWHUQDWLRQDO�ZLQQHUV�DUH�VHOHFWHG�E\�DQ�H[SHUW�SDQHO�RI�FDUWRJUDSKHUV�DW�WKH�,&&��7KH�GHDGOLQH�
IRU�WKH�SDUWLFLSDWLRQ�LQ�WKH�8QLWHG�6WDWHV�1DWLRQDO�&RPSHWLWLRQ LV�$SULO����������

0DUJDUHW�&KDVH�6PLWK�/LEUDU\�� 6WXGHQW�(VVD\�&RQWHVW
7KH�QDWLRQ�KDV�EHHQ�WKURXJK�DQRWKHU�HOHFWLRQ�F\FOH�WKDW�KDV�UHPLQGHG�XV�WKDW�WKH�3UHVLGHQW�RI�
WKH�8QLWHG�6WDWHV�LV�QRW�XOWLPDWHO\�VHOHFWHG�E\�³ZH�WKH�SHRSOH�´�7KH�0DUJDUHW�&KDVH�6PLWK�
/LEUDU\�LQYLWHV�VWXGHQWV�WR�RIIHU�WKHLU�RSLQLRQV�RQ�ZKHWKHU�WKH�(OHFWRUDO�&ROOHJH�KDV�RXWOLYHG�LWV�
XVHIXOQHVV��RU�LI�LW�LV�PRUH�LPSRUWDQW�WKDQ�HYHU�JLYHQ�WKH�FRXQWU\¶V�FXUUHQW�GHHS�SROLWLFDO�
SRODUL]DWLRQ��6KRXOG�LW�EH�DEROLVKHG��UHWDLQHG��RU�UHIRUPHG"

7KH�FRQWHVW�UXOHV�DUH�PLQLPDO��,W�LV�RSHQ�WR�0DLQH�KLJK�VFKRRO�VHQLRUV��(VVD\V�PXVW�EH�W\SHG�
DQG�GRXEOH�VSDFHG��(OHFWURQLF�VXEPLVVLRQV�DUH�SUHIHUUHG��&RQWHVWDQWV�VKRXOG�SURYLGH�FRQWDFW�
LQIRUPDWLRQ��HPDLO�RU�PDLOLQJ�DGGUHVV��LQ�RUGHU�WR�UHFHLYH�QRWLILFDWLRQ�RI�ILQDO�UHVXOWV��)RU�
SXEOLFDWLRQ�SXUSRVHV��HVVD\V�VKRXOG�EH�QR�ORQJHU�WKDQ������ZRUGV��$V�DOZD\V��TXDOLW\�RI�
HYLGHQFH��DUJXPHQWDWLRQ��DQG�ZULWLQJ�LV�PRUH�LPSRUWDQW�WKDQ�TXDQWLW\�RI�SDJHV��7KH�EHVW�HVVD\V�
VXSSRUW�SHUVRQDO�RSLQLRQV�ZLWK�KLVWRULFDO�FRQWH[W�DQG�FLWHG�IDFWV��<RX�FDQ�VDPSOH�SDVW�SUL]H�
ZLQQLQJ�HQWULHV�DW�KWWS���ZZZ�PFVOLEUDU\�RUJ�DZDUGV�
7KH�/LEUDU\�ZLOO�DZDUG�������IRU�ILUVW�SODFH�������IRU�VHFRQG�SODFH�������IRU�WKLUG�SODFH��DQG�ILYH�
����KRQRUDEOH�PHQWLRQ�SUL]HV��(VVD\V�DUH�GXH�E\�$SULO����������3UL]HV�ZLOO�EH�DQQRXQFHG�E\�
0D\��UG�

7R�VXEPLW�HQWULHV�RU�IRU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�
-RKQ�7D\ORU
0DUJDUHW�&KDVH�6PLWK�/LEUDU\
���1RUULGJHZRFN�$YHQXH
6NRZKHJDQ��0(������
��������������
H�PDLO��MWD\ORU#PFVOLEUDU\�RUJ

$UWLFOHV�5HODWHG�WR�'LVWDQFH�%OHQGHG�/HDUQLQJ

7KH�&DPHUD�2Q�&DPHUD�2II�'LOHPPD
$�QHZ�VWXG\�RIIHUV�VRPH�JXLGDQFH IRU�VWULNLQJ�D�EDODQFH�EHWZHHQ�FODVV�FRKHVLRQ�DQG�SULYDF\��
3OXV��VWUDWHJLHV�IURP�WHDFKHUV�WR�HQFRXUDJH�FDPHUD�XVH�LQ�FRQWH[W��7KLV�DUWLFOH�IURP�(GXWRSLD�
VKDUHV�VRPH�LQVLJKWV�IRU�HGXFDWRUV�

7HDFKLQJ�5HPRWHO\�LQ�7LPHV�RI�1HHG
&KHFN�RXW�WKLV�SUHVHQWDWLRQ IURP�'U��7RUUH\�7UXVW�IURP�80DVV�$PKHUVW�WKDW�FRYHUV�D�VHULHV�RI�
EHVW�SUDFWLFHV��WRROV��DQG�UHVRXUFHV�IRU�WHDFKLQJ�UHPRWHO\�

$Q�(GXFDWRU¶V�5HVRXUFH�IRU�'LVWDQFH��5HPRWH��DQG�H/HDUQLQJ
6FKRROV�DOO�RYHU�WKH�ZRUOG�DUH�FORVLQJ�WKHLU�GRRUV�GXH�WR�KHDOWK�FRQFHUQV��6R PDQ\�RI�WKHP�DUH�
WXUQLQJ�WR�H/HDUQLQJ��GLVWDQFH�OHDUQLQJ��UHPRWH�OHDUQLQJ��7U\LQJ�WR�PDNH�VHQVH�RI�LW"�7U\LQJ�WR�
MXVW�NHHS�\RXU�KHDG�DERYH�ZDWHU"�0DWW�0LOOHU�DQG�'LWFK�7KDW�7H[WERRN�KDV�\RX�FRYHUHG��,Q�KLV�
H/HDUQLQJ��UHPRWH�OHDUQLQJ�DQG�GLVWDQFH�OHDUQLQJ�SDJH��KH�KDV�ORWV�RI�UHVRXUFHV�
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5HVHDUFK�$UWLFOH

1R��(OHPHQWDU\�6WXGHQWV�$UH�1RW�7RR�<RXQJ�WR�7DON�$ERXW�5DFH
$6&'�KDV�SXOOHG�WRJHWKHU�UHVHDUFK�DQG�EHVW�SUDFWLFHV VXSSRUWLQJ�WKH�WHDFKLQJ�RI�UDFH�LQ�JUDGH�
OHYHO�DSSURSULDWH�ZD\V�IRU�\RXQJHU�VWXGHQWV�

6KRXOG�7HDFKHUV�EH�$SROLWLFDO"

7KLV�DUWLFOH IURP�WKH�+HFKLQJHU�5HSRUW�H[SORUHV�KRZ�WHDFKHUV�HQJDJH�ZLWK�FXUUHQW�HYHQWV�LQ�
WKHLU�FODVVURRPV�DQG�QRWHV�WKDW�ZKHQ�HYHQ�IDFWV�DUH�SROLWLFL]HG��JXLGDQFH�WKDW�WHDFKHUV�VWHHU�
FOHDU�RI�SROLWLFV�LQ�WKH�FODVVURRP�LV�DOO�EXW�LPSRVVLEOH�WR�QDYLJDWH��5HVHDUFK�WHOOV�XV�WKDW�
GLVFXVVLQJ�FXUUHQW�HYHQWV�LV�DQ�LPSRUWDQW�VWUDWHJ\�IRU�OLQNLQJ�VRFLDO�VWXGLHV�FRQWHQW�WR�VWXGHQWV¶�
OLYHV�DQG�SUHSDULQJ�WKHP�IRU�FLYLF�OLIH�

,QIRUPDWLRQDO�$UWLFOH

(QJDJLQJ�(OHPHQWDU\�6WXGHQWV�ZLWK�+LVWRULFDO�7KLQNLQJ
6RFLDO�VWXGLHV�VWXGHQWV�UHJXODUO\�FRQVLGHU�WKH�SDVW�WKURXJK�LWV�ZULWWHQ�DQG�PDWHULDO�FXOWXUH��
ZKHWKHU�WKDW�PHDQV�GLYLQJ�LQWR�GDLO\�OLIH�LQ�FRORQLDO�$PHULFD�WKURXJK�OHWWHUV�RU�H[DPLQLQJ�DQFLHQW�
FRLQV�WR�EHWWHU�XQGHUVWDQG�WKH�VSUHDG�RI�WKH�5RPDQ�(PSLUH��6WXGHQWV�FDQ�OHDUQ�D�ORW�DERXW�WKH�
ZRUN�RI�KLVWRULDQV�E\�DSSO\LQJ�WKLV�DSSURDFK�WR�LWHPV�IURP�WKHLU�RZQ�GDLO\�OLYHV��,¶YH�IRXQG�WKDW�LI�
,�UHPLQG�P\�VWXGHQWV�WKDW�LQ�WKH�IXWXUH��RXU�OLYHV�DQG�FXOWXUH�ZLOO�EH�UHFRQVWUXFWHG�LQ�D�VLPLODU�
IDVKLRQ��WKH\¶UH�LQWULJXHG��DQG�LI�,�FKDOOHQJH�WKHP�WR�LPDJLQH�ZKDW�D�VWXGHQW�����RU�����\HDUV�
IURP�QRZ�PLJKW�LQIHU�ZKHQ�H[DPLQLQJ�D�FRQWHPSRUDU\�DUWLIDFW��WKH\¶UH�NHHQ�WR�JHW�WR�ZRUN��5HDG�
WKH�HQWLUH�DUWLFOH�KHUH�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

7KH�&HQWHU�IRU�$QWLUDFLVW�(GXFDWLRQ��&$5(�
7KH�&HQWHU�IRU�$QWLUDFLVW�(GXFDWLRQ��&$5(���D�QHZ�LQLWLDWLYH�E\�6WDQG�IRU�&KLOGUHQ��SDUWQHUV�ZLWK�
HGXFDWRUV�WR�LGHQWLI\�DQWLUDFLVW�FXUULFXOXP��EXLOG�DQWLUDFLVW�H[SHUWLVH��DQG�GHPRQVWUDWH�KRZ�WR�
VXFFHVVIXOO\�FUHDWH�FODVVURRPV�WKDW�DUH�SODFHV�RI�KHDOLQJ��QRW�KDUP��/HDUQ�PRUH�DERXW�&$5(�

*HRJUDSK\�IRU�.LGV��(OHPHQWDU\�

*HRJUDSK\�IRU�.LGV�LV�D�QHZ��WR�PH��UHVRXUFH�WKDW�KLJKOLJKWV�JHRJUDSKLF�WKLQNLQJ�DQG�EDVLF�
JHRJUDSKLF�FRQFHSWV�IRU�\RXQJ�NLGV��<RX�FDQ�YLHZ�WKH�ZHEVLWH�KHUH�

1HZ�0HGDO�RI�+RQRU�/HVVRQV

7KH�0HGDO�RI�+RQRU�)RXQGDWLRQ�KDV�UHOHDVHG�QHZ�OHVVRQV�WKDW�KLJKOLJKW�HOHPHQWV�RI�FKDUDFWHU�
HGXFDWLRQ��7KH�OHVVRQV�UDQJH�IURP�FLWL]HQVKLS�WR�UHVSRQVLELOLW\��<RX�FDQ�YLHZ�WKH�OHVVRQV�KHUH�
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7HDFK�DERXW�$VLD

$VLD�IRU�(GXFDWRUV�KDV�UHVRXUFHV�IRU�HGXFDWRUV�WHDFKLQJ�DERXW�&KLQD�DQG�(XURSH��WKH�0RQJROV�
LQ�:RUOG�+LVWRU\��/LYLQJ�LQ�WKH�&KLQHVH�&RVPRV��DQG�WKH�6RQJ�'\QDVW\��&KHFN�WKHP�RXW�KHUH�

$V�DOZD\V��WKDQN�\RX�IRU�VXEVFULELQJ�DQG�GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�
FDQ�GR�WR�VXSSRUW�\RX�

7DNH�FDUH�RI�\RXUVHOI�DQG�RWKHUV�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗Ϯϭ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϯͬϭϭ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�DĂƌĐŚ�ϭϭ͕�ϮϬϮϬ�Ϭϳ͗ϭϵ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϯͬϭϭ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH��2SSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�DUH�FRPSLOHG�RQ�WKH�
'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH� ,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��
FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�
PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�/LVWVHUY��,�FDQ�EH�UHDFKHG�DW���������������
RU�MRH�VFKPLGW#PDLQH�JRY
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$QQRXQFHPHQWV

%ULQJ�WKH�:RUOG�LQWR�<RXU�(OHPHQWDU\�&ODVVURRP�� )5((�:HELQDU
:DQW�WR�PDNH�JHRJUDSK\�VNLOOV�DQ�H[FLWLQJ�SDUW�RI�\RXU�HOHPHQWDU\�FODVVURRP"�-RLQ�/DXUD�:DLWH�
DQG�3DPHOD�0DUVKDOO��ERWK�IURP�2WLVILHOG�&RPPXQLW\�6FKRRO��RQ�7XHVGD\��0DUFK����DW�
����SP �(7� IRU�WKH�QH[W�ZHELQDU�LQ�RXU�7HDFKHU�/HDGHU�:HELQDU�6HULHV�

7KLV�ZHELQDU�ZLOO�VKRZ�\RX�KRZ�\RX�FDQ�SURYLGH�JHRJUDSK\�P\VWHULHV�IRU�\RXU�FODVV�WR�VROYH��%\�
XVLQJ�SKRWRV��\RXU�VWXGHQWV�ZLOO�WU\�WR�ILJXUH�RXW�ZKHUH�LQ�WKH�ZRUOG�WKH�SKRWRV�UHSUHVHQW��8VLQJ�
PDSV��JOREHV��DWODVHV�RU�DQ\�UHVRXUFHV�\RX�FKRRVH��VWXGHQWV�ZRUN�DV�D�ZKROH�JURXS��VPDOO�
JURXSV��RU�LQ�SDLUV�WR�VROYH�WKH�P\VWHU\��6HYHUDO�P\VWHULHV�IURP�3DPHOD�DQG�/DXUD¶V�WUDYHOV�
DURXQG�WKH�ZRUOG�ZLOO�EH�SURYLGHG�WR�JHW�VWDUWHG�LQ�\RXU�FODVVURRP��7KLV�LV�WKH�NLQG�RI�H[SHULHQFH�
WKDW�JHWV�HYHQ�\RXQJ�VWXGHQWV�ILUHG�XS��DV�HYLGHQFHG�E\�WKHLU�HQWKXVLDVP�LQ�FODVV�DQG�WKHLU�WDON�
DW�WKH�GLQQHU WDEOH��7KH\�/29(�WKHVH�P\VWHULHV�DQG�GHYHORS�JHRJUDSK\�VNLOOV�DQG�YRFDEXODU\�
ZKLOH�IHHOLQJ�OLNH�WKH\�DUH�SOD\LQJ�D�JDPH��<RX�FDQ�MRLQ�WKLV�ZHELQDU�RQOLQH�DW�
KWWSV���]RRP�XV�M���������� RU�E\�FDOOLQJ��������������� DQG�XVLQJ�PHHWLQJ�,'���������������

7DNLQJ�D�5LVN��� )UHH�:HELQDU
-RLQ�'HUHN�&DUUROO��6H'R0R&KD�0LGGOH�6FKRRO��RQ�7XHVGD\��$SULO����DW�����SP �(7� IRU�
DQRWKHU�ZHELQDU�LQ�RXU�7HDFKHU�/HDGHU�:HELQDU�6HULHV��7KLV�ZHELQDU�RSSRUWXQLW\�ORRNV�DW�XVLQJ�
JDPHV�LQ�WKH�FODVVURRP�DV�WRROV�WR�HQULFK�LQVWUXFWLRQ��IRU�WKH�SXUSRVH�RI�DXJPHQWLQJ�VWXGHQW�
HQJDJHPHQW�DQG�FRPSUHKHQVLRQ�

)RU�FHQWXULHV�SOD\�KDV�EHHQ�D�YLWDO�SDUW�RI�OHDUQLQJ�DQG�FRQWLQXHV�WR�EH�D�YLWDO��DOEHLW�RIWHQ�
IRUJRWWHQ�UHDOP�RI�LQVWUXFWLRQ��,Q�WKLV�VHVVLRQ�ZH�ZLOO�H[SORUH�KRZ�JDPHV�VXSSRUW�OHDUQLQJ��KRZ�
EHVW�WR�XWLOL]H�JDPHV�LQ�DQ�HGXFDWLRQDO�VHWWLQJ��DV�ZHOO�DV�VRPH�H[DPSOHV�RI�JDPHV�WR�XWLOL]H��
DQG�WKH�ZD\V�LQ�ZKLFK�WKH\�FDQ�EHQHILW�DOO�VWXGHQWV��6R�VHW�XS�WKH�JDPH ERDUG�DQG�UROO�RXW�WKH�
GLFH��%ULQJ�JDPHV�LQWR�WKH�FODVVURRP��:RXOGQ¶W�WKDW�EH�QLFH"�<RX�FDQ�MRLQ�WKLV�ZHELQDU�RQOLQH�DW�
KWWSV���]RRP�XV�M���������� RU�E\�FDOOLQJ��������������� DQG�XVLQJ PHHWLQJ�,'���������������

0DLQH�/DXQFKHV�,QQRYDWLYH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH��$Q�
2SSRUWXQLW\�����<HDUV�LQ�WKH�0DNLQJ
7KH�0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��'2(���LQ�FROODERUDWLRQ�ZLWK�WKH�0DLQH�%LFHQWHQQLDO�
&RPPLVVLRQ��PDLQH����RUJ��DQG�WKH�0DLQH�+LVWRULFDO�6RFLHW\ KDV�ODXQFKHG�DQ�RQOLQH�UHVRXUFH�
GHVLJQHG�WR�KHOS�0DLQH�WHDFKHUV�LQWHJUDWH�0DLQH¶V�%LFHQWHQQLDO�LQWR�WKHLU�FODVVURRPV��7KH�
%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH�HQDEOHV�HGXFDWRUV�WR�VKDUH�WKHLU�RZQ�OHVVRQ�SODQV��GRZQORDG�
OHVVRQ�SODQV�FUHDWHG�E\�RWKHU�0DLQH�WHDFKHUV��DQG�DFFHVV�QHZ�FXUULFXOXP�UHVRXUFHV�DQG�
SULPDU\�GRFXPHQWV�UHODWHG�WR�0DLQH��LWV�KLVWRU\��DQG�FXOWXUH��7KLV�,QLWLDWLYH�LV�VXSSRUWHG�E\�
IXQGLQJ�IURP�-DQH¶V�7UXVW�DQG�WKH�0DLQH�%LFHQWHQQLDO�&RPPLVVLRQ�

$YDLODEOH�WKURXJK�WKH�0DLQH�0HPRU\�1HWZRUN��WKH�VWDWHZLGH�GLJLWDO�PXVHXP�FUHDWHG�E\�WKH�
0DLQH�+LVWRULFDO�6RFLHW\�IHDWXUHV�KLVWRULFDO�LWHPV��RQOLQH�H[KLELWV��DQG�VWRULHV�FRQWULEXWHG�E\�����
RUJDQL]DWLRQV�DFURVV�0DLQH��WKH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH LV�D�UHVRXUFH�GHVLJQHG�WR�
HQFRXUDJH�DQG�VXSSRUW�0DLQH¶V�SUH�N�WKURXJK�DGXOW�HGXFDWRUV�LQ�VKDULQJ�LGHDV�DQG�EHVW�
SUDFWLFHV�IRU�LPSOHPHQWLQJ�HQJDJLQJ�DQG�HIIHFWLYH�OHVVRQV�WR�FRPPHPRUDWH�0DLQH¶V�
%LFHQWHQQLDO�ZLWK�0DLQH�VWXGHQWV��(GXFDWRUV�DUH�LQYLWHG�WR�YLVLW�WKH�%LFHQWHQQLDO�(GXFDWLRQ�
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,QLWLDWLYH�ZHE�SDJH WR�VHDUFK�E\�JUDGH�OHYHO��WRSLF��FRQWHQW�DUHD��VWDQGDUG��DQG�RWKHU�ILHOGV�IRU�
LQFUHGLEOH�LGHDV�RQ�KRZ�WR�FRPPHPRUDWH�RXU�6WDWH¶V�%LFHQWHQQLDO�ZLWK�VWXGHQWV�RI�DOO�DJHV��7KH�
ODXQFK�RI�WKH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH RSHQV�WKH�VLWH�IRU�\RXU�FRQWULEXWLRQV��3OHDVH�
FRQVLGHU�XSORDGLQJ�D�OHVVRQ�SODQ��EURZVH�WKH�LQLWLDO�OHVVRQ�SODQV�WKDW�KDYH�EHHQ�DGGHG�WR�WKH�
VLWH��DQG�H[SORUH�H[WHQVLYH�0DLQH�KLVWRU\�FRQWHQW��&KHFN�EDFN�IUHTXHQWO\��WKH�VLWH�ZLOO�JURZ�
WKURXJKRXW�WKH�\HDU�DQG�EHFRPH�D�SHUPDQHQW�UHVRXUFH�IRU�WHDFKHUV�

7R�VXEPLW�D�OHVVRQ�SODQ��HGXFDWRUV�FDQ�YLVLW�PDLQHPHPRU\�QHW�OHVVRQV�VXEPLW WR�FRPSOHWH�D�
VLPSOH�VXEPLVVLRQ�WHPSODWH��DQG�WKHQ�XSORDG�DGGLWLRQDO�UHVRXUFHV��2QFH�XSORDGHG��OHVVRQ�
VXEPLVVLRQV�ZLOO�EH�UHYLHZHG�IRU�FRPSOHWHQHVV�DQG�WKHQ�SODFHG�RQ�WKH�%LFHQWHQQLDO�&XUULFXOXP�
,QLWLDWLYH�ZHE�SDJH��ZKHUH�RWKHU�HGXFDWRUV�IURP�DFURVV�WKH�VWDWH�FDQ�DFFHVV�WKHP��(GXFDWRUV�
ZKR�SDUWLFLSDWH�E\�VKDULQJ�UHVRXUFHV�ZLOO�KDYH�WKHLU�QDPHV�HQWHUHG�LQWR�D�UDQGRP�PRQWKO\�
GUDZLQJ��)HEUXDU\������± 'HFHPEHU�������IRU������LQ�FDVK�IRU�XVH�LQ�WKHLU�FODVVURRPV��
3DUWLFLSDQWV�IRU�WKLV�SURJUDP�DUH�LQWHQGHG�WR�EH�SXEOLF�DQG�SULYDWH�VFKRRO�HGXFDWRUV�IRU�JUDGHV�
SUH�N�WR�����&DUHHU�DQG�7HFKQLFDO�(GXFDWRUV��$GXOW�(GXFDWLRQ�,QVWUXFWRUV��DQG�3RVW�6HFRQGDU\�
,QVWUXFWRUV��)RU�PRUH�LQIRUPDWLRQ�RU�WR�DVN�TXHVWLRQV�DERXW�WKH�SURFHVV��SOHDVH�FRQWDFW�
.DWKOHHQ�1HXPDQQ�NQHXPDQQ#PDLQHKLVWRU\�RUJ�

6RFLDO�6WXGLHV�&XUULFXODU�5HYLHZ�	�6WDQGDUGV�,PSOHPHQWDWLRQ
+DV�\RXU�VFKRRO�ORRNHG�DW�WKH�QHZ�0DLQH�/HDUQLQJ�5HVXOWV�IRU�6RFLDO�6WXGLHV�DQG�QRZ�\RX�DUH�
ZRQGHULQJ�ZKDW�LV�QH[W�LQ�WHUPV�RI�LPSOHPHQWDWLRQ"�-RLQ�-RH�6FKPLGW��6RFLDO�6WXGLHV�
6SHFLDOLVW�0DLQH�'2(��DV�KH�ZRUNV�ZLWK�FXUULFXOXP�OHDGHUV�DQG�WHDFKHU�WHDPV�WR�H[DPLQH�
SRWHQWLDO�QH[W�VWHSV�LQ�WKHLU�VFKRRO�GLVWULFW��,W�LV�HQFRXUDJHG�WKDW�VFKRROV�VHQG�WHDPV�DV�D�
PDMRULW\�RI�WKH�GD\�ZLOO�EH�VSHQW�H[DPLQLQJ�ZKDW�LV�FXUUHQWO\�EHLQJ�WDXJKW��KRZ�LW�ILWV�LQWR�WKH�
PLVVLRQ�YLVLRQ�RI�WKH�VFKRRO��KRZ�LW�DOLJQV�ZLWK�WKH�VWDQGDUGV��DQG�EHJLQ�PDNLQJ�SODQV�DERXW�WR�
EHWWHU�PHHW�WKH�QHHGV�RI�WKHLU�VWXGHQWV�

,Q�RUGHU�WR�PDNH�WKLV�D�³QR�IHH´�HYHQW��HDFK�VFKRRO�GLVWULFW�WHDP�ZLOO�KDYH�WR�EULQJ�FRSLHV�RI�WKH�
UHYLVHG�0DLQH�/HDUQLQJ�5HVXOWV�IRU�6RFLDO�6WXGLHV�IRU�HDFK�WHDP�PHPEHU��DV�ZHOO�DV�
SLQN�\HOORZ�JUHHQ�KLJKOLJKWHUV��FKDUW�SDSHU�PDUNHUV��VWLFN\�QRWH��DQG�SHQV��$�UHPLQGHU�DERXW�
VXSSOLHV�ZLOO�EH�VHQW�SULRU�WR�WKH�PHHWLQJ�

7KH�IROORZLQJ�GDWHV�ORFDWLRQV�DUH�FXUUHQWO\�VFKHGXOHG�
x 7XHVGD\��$SULO�� � 3UHVTXH�,VOH

R 5HJLVWHU�XVLQJ�WKLV�IRUP��$Q\�TXHVWLRQV�FRQWDFW�&KULVWRSKHU�+DOOHWW�
�KDOOHWWF#VDG��RUJ�

,I�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�WR�KRVW�D�WUDLQLQJ�LQ�\RXU�DUHD��SOHDVH�FRQWDFW�-RH�
6FKPLGW��MRH�VFKPLGW#PDLQH�JRY��

/LVW�RI�6RFLDO�6WXGLHV�3'�2SSRUWXQLWLHV�IRU�7HDFKHUV
(DFK�\HDU�WKH�&RXQFLO�RI�6WDWH�6RFLDO�6WXGLHV�6XSHUYLVRUV�FRPSLOHV�D�OLVW�RI�SURIHVVLRQDO�
GHYHORSPHQW�RSSRUWXQLWLHV�IRU�VRFLDO�VWXGLHV�WHDFKHUV��&KHFN�RXW�WKLV�DPD]LQJ�UHVRXUFH��$�
VSHFLDO�WKDQNV�WR�DOO�RI�WKH�RUJDQL]DWLRQV�ZKR�KHOSHG�FRQWULEXWH�WR�WKLV�ZRUN�DQG�WR�WKH�PDQ\�
RUJDQL]DWLRQV�ZKR�DUH�RIIHULQJ�KLJK�TXDOLW\�VRFLDO�VWXGLHV�SURIHVVLRQDO�GHYHORSPHQW�IRU�WHDFKHUV�
DFURVV�WKH�FRXQWU\��3OHDVH�HPDLO�VWHIDQLH�ZDJHU#LRZD�JRY ZLWK�DQ\�TXHVWLRQV��FRPPHQWV��RU�WR�
DGG�SURJUDPV�WR�WKLV�OLVW��0DQ\�RI�WKH�RSSRUWXQLWLHV�OLVWHG�DUH�RIIHUHG�IUHH�RU�ORZ�FRVW��EXW�VRPH�
RSSRUWXQLWLHV�GR�LQFOXGH�D�FRVW�
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�.ULV�0F'DQLHO��P\�FROOHDJXH�IURP�WKH�:LVFRQVLQ�'HSDUWPHQW�RI�3XEOLF�
,QVWUXFWLRQ��KDV�D�FDOHQGDU�RI�)5((�ZHELQDUV�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV

)RVWHULQJ�)LQDQFLDO�(GXFDWLRQ�LQ�0DLQH�6FKRROV�&RQIHUHQFH
5HJLVWUDWLRQ�LV�QRZ�RSHQ IRU�0DLQH
V�SUHPLHU�ILQDQFLDO�HGXFDWLRQ�WUDLQLQJ�HYHQW��7KH�DQQXDO
)RVWHULQJ�)LQDQFLDO�(GXFDWLRQ�LQ�0DLQH�6FKRROV�&RQIHUHQFH ZDV�FUHDWHG�WR�EULQJ�WRJHWKHU�
HGXFDWRUV��FRXQVHORUV��DQG�0DLQH
V�ILQDQFLDO�FDSDELOLW\�FKDPSLRQV�LQ�RUGHU�WR�VXSSRUW�0DLQH�
VFKRROV�LQ�WKHLU�HIIRUWV�WR�SURPRWH�OLIHORQJ�ILQDQFLDO�ZHOOQHVV��7KLV�\HDU
V�FRQIHUHQFH�ZLOO�IHDWXUH�
WZR�IXOO�GD\V�RI�WUDLQLQJ��LQFOXGLQJ�DQ 8QFRQIHUHQFH DQG�D 1*3)�)LQ&DPS��IROORZHG�E\�RXU�
SRSXODU�IXOO�GD\�FRQIHUHQFH��([KLELWRUV�ZLOO�DOVR�EH�RQ�KDQG�WR�VKDUH�WKHLU�UHVRXUFHV��$WWHQGHHV�
FDQ�UHJLVWHU�IRU�WKH�IXOO�WZR�GD\V��RU�DQ\�RQH�RI�WKH�LQGLYLGXDO�HYHQWV��$WWHQGHHV�ZLOO�HDUQ�FRQWDFW�
KRXUV��DQG�����FUHGLWV�WRZDUGV�WKHLU�1*3)�$FDGHP\�3URILOH�IRU�DWWHQGDQFH�DW�WKH�8QFRQIHUHQFH�
DQG�)LQ&DPS��&OLFN�KHUH IRU�WKH�DJHQGD�DQG�IXOO�GHWDLOV�

&267��$�����FRQIHUHQFH�IHH�LV�UHTXLUHG�XSRQ�UHJLVWUDWLRQ��&ODVVURRP�WHDFKHUV��LQFOXGLQJ�-0*�
6SHFLDOLVWV��DUH�HOLJLEOH�WR�KDYH�WKH�IHH�ZDLYHG�E\�HQWHULQJ�WKH�FRGH�&/$665220�ZKHQ�
UHJLVWHULQJ��6XEVWLWXWH�WHDFKHU�UHLPEXUVHPHQW�LV�DOVR�DYDLODEOH�WR�DOO�0DLQH�WHDFKHUV��&ODVVURRP�
WHDFKHUV�ZKR�DUH�WUDYHOLQJ�����PLOHV�RQH�ZD\�DQG�DWWHQGLQJ�WKH�HYHQWV�RQ�0D\��WK�DQG�RU�0D\�
�WK�DUH�HOLJLEOH�IRU�D�)5((�KRWHO�URRP��UHVHUYHG�E\�0DLQH�-XPS�WDUW�DW�WKH�%HVW�:HVWHUQ�QHDU�
WKH�$XJXVWD�&LYLF�&HQWHU��IRU�WKH�QLJKWV�RI�0D\��WK�DQG�0D\��WK��,I�WKLV�DSSOLHV�WR�\RX��SOHDVH�
VHOHFW�ZKLFK�QLJKWV�\RX�ZLOO�QHHG�DFFRPPRGDWLRQ�ZKHQ�UHJLVWHULQJ�

0DLQH�%LFHQWHQQLDO�(GXFDWLRQ�5HVRXUFHV�IRU�7HDFKHUV
0DLQH�+LVWRULFDO�6RFLHW\�LV�KHOSLQJ�OHDG�D�SDUWLFLSDWRU\�VWDWHZLGH�FRPPHPRUDWLRQ�RI�0DLQH
V�
%LFHQWHQQLDO�������������WKDW�ZLOO�FHOHEUDWH�0DLQH��H[SORUH�KRZ��������\HDUV�RI�KLVWRU\�VKDSHV�
WKH�VWDWH�WRGD\��DQG�VXSSRUW�HIIRUWV�WR�SUHSDUH�0DLQH�IRU�WKH�IXWXUH��:H�DOVR�ZDQW�WR�KHOS
WHDFKHUV�VKDUH�0DLQH�KLVWRU\�ZLWK�WKHLU�VWXGHQWV��7KLV�ZHEVLWH VXSSRUWV�0DLQH
V�3.�DGXOW�
HGXFDWRUV�LQ�VKDULQJ�LGHDV�DQG�EHVW�SUDFWLFHV�IRU�FUHDWLQJ�HQJDJLQJ�DQG�HIIHFWLYH�OHVVRQV�WR�
FRPPHPRUDWH�0DLQH
V�%LFHQWHQQLDO��,I�\RX�DUH�LQWHUHVWHG�LQ�KDYLQJ�D�0DLQH�+LVWRULFDO�6RFLHW\�
HGXFDWRU�YLVLW�\RXU�FODVVURRP�DW�QR�FRVW�WR�\RXU�VFKRRO�WR�SUHVHQW�RQH�RI�WKH�0+6�OHVVRQV��RU�LI�
\RX�DUH�LQWHUHVWHG�LQ�VXEPLWWLQJ�D�OHVVRQ�SODQ�RI�\RXU�RZQ��SOHDVH FRQWDFW�WKH�0DQDJHU�RI�
(GXFDWLRQ�DQG�3XEOLF�3URJUDPV�DW�NQHXPDQQ#PDLQHKLVWRU\�RUJ�




0DLQH�6WXGHQW�3DUHQW�0RFN�(OHFWLRQ�� 6DYH�WKH�'DWH�
7KH�6HFUHWDU\�RI�6WDWH¶V�2IILFH�ZLOO�VSRQVRU�WKH�0DLQH�1DWLRQDO�6WXGHQW�3DUHQW�0RFN�(OHFWLRQ�
DQG�KRVW�D�5DOO\�	�7DOO\�&HOHEUDWLRQ�HYHQW�DW�WKH�0DLQH�6WDWH�$UPRU\�LQ�$XJXVWD�RQ�2FWREHU�
���������IURP�������DP�± �����SP��0RUH�WKDQ��������VWXGHQWV�IURP�RYHU�����VFKRROV�
SDUWLFLSDWHG�LQ�WKH�ODVW�SUHVLGHQWLDO�F\FOH�0RFN�(OHFWLRQ�LQ�������3OHDVH�NHHS�WKLV�SURJUDP�LQ�
PLQG�DV�D�WRRO�WR�HQJDJH�VWXGHQWV�LQ�WKH�HOHFWRUDO�SURFHVV�DQG�MRLQ�XV�DW�WKH�5DOO\�ZKHUH�\RXU�
VWXGHQWV¶�YRWHV�DUH�FRPELQHG�ZLWK�WKHLU�SHHUV�DFURVV�WKH�FRXQWU\�YLD�WKH�1DWLRQDO�
6WXGHQW�3DUHQW�0RFN�(OHFWLRQ�SURJUDP��)RU�PRUH�LQIRUPDWLRQ�DQG�WR�YLHZ������UHVXOWV��YLVLW
ZZZ�PDLQH�JRY�VRV�NLGV�PRFNHOHFWLRQ� RU�FRQWDFW�1LFROH�/DGQHU�DW�QLFROH�ODGQHU#PDLQH�JRY RU�
���������
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)5((�6FUHHQLQJ�RI�'DZQODQG
,Q�KRQRU�RI�,QWHUQDWLRQDO�'D\�IRU�WKH�5LJKW�WR�7UXWK�DQG�:RPHQ
V�+LVWRU\�0RQWK�WKH�8SVWDQGHU�
3URMHFW�ZLOO�SUHVHQW�D�IUHH�RQOLQH�ZRUOGZLGH�VFUHHQLQJ�RI�'DZQODQG��8SVWDQGHU�3URMHFW
V�
GRFXPHQWDU\�DERXW�VWROHQ�FKLOGUHQ�DQG�FXOWXUDO�VXUYLYDO��7KLV�ZLOO�EH�IROORZHG�E\�D�4�	�$�ZLWK�
WKH�ILOPPDNHUV�RQ�7KXUVGD\�0DUFK���WK�DW�����SP�(7��7KDQNV�WR�)DFLQJ�+LVWRU\�DQG�
2XUVHOYHV��&XOWXUDO�6XUYLYDO��DQG�WKH�$EEH�0XVHXP�IRU�FR�VSRQVRULQJ�WKLV�HYHQW��5HJLVWHU�KHUH�
IRU�WKH�'DZQODQG�VFUHHQLQJ�RQ�0DUFK���WK�




,QTXLU('�� )5((�:HELQDUV
7HDFKLQJ�/LWHUDF\�7KURXJK�6RFLDO�6WXGLHV
72'$<�:HGQHVGD\��0DUFK���WK�DW������SP�(67��$�OLWHUDF\�ULFK�VRFLDO�VWXGLHV�FXUULFXOXP�WKDW�
HPSKDVL]HV�WKH�LPSRUWDQFH�RI�UHDGLQJ�FRPSUHKHQVLRQ�DQG�FRPPXQLFDWLRQ�FDQ�PHHW�ULJRURXV�
(/$�VWDQGDUGV��%XW�KRZ�FDQ�\RX�HQVXUH�\RXU�VRFLDO�VWXGLHV�FXUULFXOXP�LV�DOLJQHG�ZLWK�(/$�
VWDQGDUGV"�+RZ�FDQ�\RX�EHJLQ�WR�GHYHORS�WKHVH�FRQQHFWLRQV"�5HJLVWHU�RQ�WKHLU�ZHEVLWH�

(OHFWLRQ�<HDU�6RFLDO�6WXGLHV
:HGQHVGD\��0DUFK���WK�#������SP�(67��,QTXLU\�EDVHG�VRFLDO�VWXGLHV�HPSRZHUV�VWXGHQWV�WR�
SDUWLFLSDWH�LQ�WKH�FLYLF�OLIH�RI�WKHLU�ORFDO��VWDWH��DQG�QDWLRQDO�FRPPXQLWLHV��+RZ�FDQ�D�FRQWHQWLRXV�
HOHFWLRQ�\HDU�SURYLGH�DQ�RSSRUWXQLW\�WR�H[SORUH�FLYLF�SDUWLFLSDWLRQ"�:KDW�DUH�WKH�FKDOOHQJHV�
HGXFDWRUV�IDFH�LQ�SRODUL]HG�HQYLURQPHQWV"�-RLQ WHDFKHUV�DQG�DGPLQLVWUDWRUV�IRU�D�SDQHO�
GLVFXVVLRQ�DERXW�HOHFWLRQ�\HDU�VRFLDO�VWXGLHV�IHDWXULQJ�6WHIDQLH�:DJHU��3UHVLGHQW�(OHFW�RI�
1&66��DQG�'U��3DXOD�0F$YR\��$VVLVWDQW�3URIHVVRU�RI�6RFLDO�6WXGLHV�(GXFDWLRQ�DW�1&�6WDWH���
5HJLVWHU�RQ�WKHLU�ZHEVLWH�




7HFK�%DVHG�)RUPDWLYH�$VVHVVPHQWV�IRU�(FRQRPLFV�DQG�
3HUVRQDO�)LQDQFH�� )5((�:HELQDU
(FRQRPLFV��SHUVRQDO�ILQDQFH��DQG�EXVLQHVV�WHDFKHUV�DUH�DOZD\V�ORRNLQJ�IRU�PHDQLQJIXO�
IRUPDWLYH�DVVHVVPHQW�RSWLRQV�WR�JDXJH�VWXGHQW�XQGHUVWDQGLQJ��5HJLVWHU WR�MRLQ�WKH�&RXQFLO�IRU�
(FRQRPLF�(GXFDWLRQ�IRU�WKHLU�ZHELQDU�RQ�:HGQHVGD\��0DUFK����DW��SP�(7��ZKHUH�WKH\�ZLOO�
LQWURGXFH�VHYHUDO�WHFK�EDVHG�RSWLRQV�IRU�\RX�WR�XVH�LPPHGLDWHO\�LQ�\RXU�FODVVHV��0DQ\�RI�WKHVH�
DSSOLFDWLRQV�DUH�JDPLILHG�DQG�LQFUHDVH�VWXGHQW�PRWLYDWLRQ�ZLWK�IHHGEDFN��$OO�RI�WKH�RSWLRQV�
SURYLGH�WHDFKHUV�ZLWK�LPSRUWDQW�LQIRUPDWLRQ�UHJDUGLQJ�FXUUHQW�OHYHOV�RI�VWXGHQW�XQGHUVWDQGLQJ��
$IWHU�WKLV�ZHELQDU��\RX¶OO�EH�HDVLO\�FUHDWLQJ�DQG�GHOLYHULQJ�GLJLWDOO\�EDVHG�DVVHVVPHQWV�IRU�\RXU�
VWXGHQWV�




)DFLQJ�+LVWRU\�DQG�2XUVHOYHV�$QWL�'HIDPDWLRQ�/HDJXH�� )5((�
:HELQDU�6HULHV
)DFLQJ�+LVWRU\�DQG�2XUVHOYHV�DQG�WKH�$QWL�'HIDPDWLRQ�/HDJXH�(GXFDWLRQ�LQYLWH�\RX�WR�MRLQ�WKHP�
IRU�WZR�ZHELQDUV�WKLV�PRQWK��2Q�0DUFK������SP�(7� MRLQ�WKHP�IRU�D�FRQYHUVDWLRQ�ZLWK�VRFLDO�
MXVWLFH�DGYRFDWH�(ULF�:DUG�DERXW�FRQIURQWLQJ�UDFLVP�DQG�DQWLVHPLWLVP�LQ�RXU�FRPPXQLWLHV��7KH\�
KRSH�\RX�IROORZ�XS�WKLV�LPSRUWDQW�GLVFXVVLRQ�E\�DWWHQGLQJ�WKHLU�ZHELQDU�RQ�0DUFK������SP�(7�
ZLWK�WKH�$PHULFDQ�)HGHUDWLRQ�RI�7HDFKHUV�DQG�/LQGD�'DUOLQJ�+DPPRQG��ZKR�ZLOO�GLVFXVV�KRZ�
HGXFDWRUV�DQG�DGPLQLVWUDWRUV�DOLNH�FDQ�SOD\�D�UROH�LQ�DGGUHVVLQJ�SHUYDVLYH�UDFLDO�DQG�FODVV�
GLVSDULWLHV�LQ�HGXFDWLRQ�
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&�63$1
V������6XPPHU�7HDFKHU�)HOORZVKLS
&�63$1
V�DQQXDO�7HDFKHU�)HOORZVKLS�SURJUDP�LQYLWHV�WKUHH�WHDFKHUV�IURP�DFURVV�WKH FRXQWU\�WR�
MRLQ�XV�LQ�RXU�RIILFHV�LQ�:DVKLQJWRQ��'&��7KH�)HOORZV�ZLOO�VSHQG�IRXU�ZHHNV�GXULQJ�-XO\�
FROODERUDWLQJ�ZLWK�RXU�(GXFDWLRQ�'HSDUWPHQW�WR�GHYHORS�QHZ�WHDFKLQJ�PDWHULDOV�XVLQJ�&�63$1�
UHVRXUFHV��(DFK�)HOORZ�UHFHLYHV�DQ�DZDUG�YDOXHG�DW��������ZKLFK�LQFOXGHV�KRXVLQJ�DQG�WUDYHO�
H[SHQVHV��$SSOLFDQWV�VKRXOG�KDYH�IDPLOLDULW\�ZLWK�&�63$1
V�SURJUDPV�DQG�EH�DEOH�WR�
GHPRQVWUDWH�WKHLU�VXFFHVVIXO�LQWHJUDWLRQ�RI�&�63$1
V�SURJUDPPLQJ�DQG�OHVVRQV�LQWR�WKHLU�
FODVVURRPV�������6XPPHU�7HDFKHU�)HOORZVKLS�$SSOLFDWLRQ �*RRJOH�)RUP��$SSOLFDWLRQV�PXVW�EH�
UHFHLYHG�E\�)ULGD\��0DUFK����




&�63$1
V������6XPPHU�(GXFDWRUV
�&RQIHUHQFHV

7KLV�-XO\�&�63$1�ZLOO�KRVW�WZR�FRQIHUHQFHV�IRU�PLGGOH�DQG�KLJK�VFKRRO�WHDFKHUV��(DFK�
FRQIHUHQFH�LV�D�GD\�DQG�D�KDOI�ORQJ�DQG�ZLOO�EH�KHOG�DW�&�63$1
V�RIILFHV�LQ�:DVKLQJWRQ��'&��
$LUIDUH�WR�DQG�IURP�:DVKLQJWRQ��WZR�QLJKWV
�KRWHO�VWD\��DQG�PHDOV�GXULQJ�WKH�FRQIHUHQFH�DUH�DOO�
SURYLGHG�E\�&�63$1��7KH�FRQIHUHQFHV�ZLOO�EULQJ�PLGGOH�DQG�KLJK�VFKRRO�HGXFDWRUV��JUDGHV���
����WR�:DVKLQJWRQ�IURP�DFURVV�WKH�FRXQWU\��3DUWLFLSDQWV�ZLOO�OHDUQ�DERXW�&�63$1�DQG�RXU�RQOLQH�
UHVRXUFHV��DV�ZHOO�DV�KRZ�WR�EHWWHU�LQWHJUDWH�WKHVH�PDWHULDOV�LQWR�WKHLU�FODVVURRP��,I�\RX�KDYH�
QRW�DWWHQGHG�RQH�RI�RXU�SUHYLRXV�FRQIHUHQFHV��DQG�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
IUHH�UHVRXUFHV�WKDW�&�63$1�SURYLGHV�IRU�VWXGHQWV�DQG�WHDFKHUV��ZH�LQYLWH�\RX�WR�DSSO\�WR�DWWHQG�
RQH�RI�RXU�FRQIHUHQFHV�
7KH�WZR�FRQIHUHQFHV�ZLOO�EH�KHOG�

x 0LGGOH�6FKRRO�� 0RQGD\�DQG�7XHVGD\��-XO\����� ��
x +LJK�6FKRRO�� 7KXUVGD\�DQG�)ULGD\��-XO\����± ��

$33/<�+(5(� &�63$1������6XPPHU�(GXFDWRUV
�&RQIHUHQFH�$SSOLFDWLRQ �*RRJOH�)RUP�
&RQIHUHQFH�DSSOLFDWLRQV�PXVW�EH�UHFHLYHG�QR�ODWHU�WKDQ�)ULGD\��$SULO���

([SORULQJ�:DEDQDNL�0DLQH�+LVWRU\
-RLQ�0DLQH�:DEDQDNL�5($&+�DQG�5HDGILHOG�8�RQ�6XQGD\��0DUFK����IURP����������SP �$6$�
*LOH�+DOO�� ��2OG�.HQWV�+LOO�5RDG��5HDGILHOG��0(��IRU�DQ�LQWHUDFWLYH�VWRU\�WHOOLQJ�H[SHULHQFH��
3DUWLFLSDQWV�ZLOO�OHDUQ�DERXW�HYHQWV�LQ�WKH�FRORQL]LQJ�KLVWRU\�RI�:DEDQDNL�SHRSOH��WKH�,QGLJHQRXV�
SHRSOH�RI�0DLQH��DQG�(XURSHDQV�DQG�WKHLU�GHVFHQGDQWV��7KH�JRDO�RI�WKH�SURJUDP�LV�WR�LQFUHDVH�
RXU�XQGHUVWDQGLQJ�RI�FRORQL]DWLRQ��7KLV�LV�D�SDUWLFLSDWRU\�SURJUDP�DSSURSULDWH�IRU�DGXOWV�DQG�
WHHQV��$V�ZLWK�DOO�5HDGILHOG�8�HYHQWV�WKH�SURJUDP�LV�IUHH�DQG�RSHQ�WR�WKH�SXEOLF��6SDFH�LV�
OLPLWHG�DQG�3UH�5HJLVWUDWLRQ�LV�UHTXLUHG��)RU�PRUH�LQIRUPDWLRQ�DQG�WR�UHJLVWHU�YLVLW�WKHLU�ZHE�
SDJH�ZZZ�UHDGILHOGX�RUJ�

,QTXLU\�%DVHG�$UFWLF�&XUULFXOXP�2SSRUWXQLW\
7KHUH�LV�DQ�LQLWLDWLYH�XQGHUZD\�WR�JDWKHU�������HOHPHQWDU\��PLGGOH�VFKRRO��DQG�KLJK�VFKRRO�
WHDFKHUV�WR�SDUWLFLSDWH�LQ�D�ZRUNVKRS�WR�GLVFXVV�DQG�HYDOXDWH�SRVVLELOLWLHV�UHJDUGLQJ�LQWHJUDWLRQ�
RI�$UFWLF�DQG�FOLPDWH�VFLHQFH�UHVHDUFK�EHLQJ�GRQH�DW�WKH�8QLYHUVLW\�RI�0DLQH�2URQR�LQWR�
FXUULFXOXP�DQG�FODVVURRPV�.���� 7KH\�DUH�ORRNLQJ�IRU�WHDFKHUV�IURP�DOO�GLVFLSOLQHV�DQG�ZHOFRPH�
HOHPHQWDU\��PLGGOH��DQG�KLJK�VFKRRO�SDUWLFLSDQWV��3OHDVH�HPDLO�(ULQ�7RZQV��(GZDUG�/LWWOH�+LJK�
6FKRRO�HWRZQV#DXEXUQVFKO�HGX IRU�PRUH�LQIRUPDWLRQ�RU�LI�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�
WKLV�XQLTXH�RSSRUWXQLW\��6SDFH�LV�OLPLWHG�VR�LI�LQWHUHVWHG��SOHDVH�UHDFK�RXW�WRGD\�
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-RKQ�0RUWRQ�([FHOOHQFH�LQ�WKH�7HDFKLQJ�RI�(FRQRPLFV�$ZDUG
'R�\RX�ORYH�HFRQRPLFV"�'R�\RX�KDYH�D�XQLTXH�RU�H[HPSODU\�DSSURDFK�WR�LQFRUSRUDWLQJ�
HFRQRPLFV�LQWR�\RXU�FODVVURRP�LQVWUXFWLRQ"�2U�GR�\RX�NQRZ�VRPHRQH�ZKR�GRHV"�7KH�&RXQFLO�
IRU�(FRQRPLF�(GXFDWLRQ¶V��&((��-RKQ�0RUWRQ�([FHOOHQFH�LQ�WKH�7HDFKLQJ�RI�(FRQRPLFV�$ZDUG�
LV�WKH�RQO\�QDWLRQDO�DZDUG�UHFRJQL]LQJ�WKHVH�WHDFKHUV��/HDUQ�PRUH�RQ�WKHLU�ZHEVLWH RU�WHDFKHUV�
DUH�HQFRXUDJHG�WR�DSSO\�DW�WKLV�OLQN��$SSOLFDWLRQV�DUH�GXH�-XO\ ���������

'U��6DP�:LQHEXUJ�7DONV�$UJXPHQW�:ULWLQJ�� )5((�/LYHVWUHDP
-RLQ�WKH�8&�,UYLQH�+LVWRU\�3URMHFW�IRU�D�VSHFLDO�HYHQW�RQ�IHDWXULQJ�'U��6DP�:LQHEXUJ
�6WDQIRUG�6+(*��RQ�0DUFK����DW��SP�(7��7KH�HYHQW�LV�FRXUWHV\�RI�7KH�:ULWH�&HQWHU�DW�8&�
,UYLQH�ZKHUH�'U��:LQHEXUJ�ZLOO�GLVFXVV�DUJXPHQW�ZULWLQJ�LQ�WKH�KLVWRU\�FODVVURRP��'U��:LQHEXUJ�
LV�DQ�H[SHUW�LQ�KHOSLQJ�VWXGHQWV�OHDUQ�WR�WKLQN�OLNH�KLVWRULDQV��HYDOXDWH�HYLGHQFH��DQG�FRQVWUXFW�
DUJXPHQWV��&KHFN�RXW�WKHLU�ZHEVLWH�WR�OHDUQ�PRUH�DQG�WR�UHJLVWHU�IRU�WKH�OLYHVWUHDP�RI�WKH�HYHQW�

&RXQWHULQJ�+DWH�7KURXJK�(GXFDWLRQ
(GXFDWLRQ�WUDQVIRUPV�OLYHV��7KH�,QWHUQDWLRQDO�0DUFK�RI�7KH�/LYLQJ��027/��SURYLGHV�OHDGHUVKLS�
LQ�+RORFDXVW�HGXFDWLRQ��VWUHQJWKHQV�HGXFDWLRQ�V\VWHPV�ZRUOGZLGH��DQG�UHVSRQGV�WR�
FRQWHPSRUDU\�JOREDO�FKDOOHQJHV�WKURXJK�HGXFDWLRQ��$�PDMRU�WKHPH�LV�KXPDQ�ULJKWV��027/�
EHOLHYHV�WKDW�HGXFDWLRQ�LV�D�WRRO�WR�SUHYHQW�YLROHQW�H[WUHPLVP�DQG�WKDW�WKHUH�KDV�EHHQ�D�ULVH�LQ�
DQWL�6HPLWLF�DWWDFNV�ZRUOGZLGH��,Q�UHVSRQVH��027/�LV�VFKHGXOLQJ�DQ�LQWHUQDWLRQDO�OLYH�VWUHDPHG�
EURDGFDVW�IURP�$XVFKZLW]�VSRQVRUHG�E\�7KH�0LOOHU�&HQWHU�IRU�&RPPXQLW\�3URWHFWLRQ�DQG�
5HVLOLHQFH�DW�5XWJHUV�8QLYHUVLW\��RQ�0RQGD\��$SULO���WK DW���DP�(7��(IIHFWLYHO\�
FRPPXQLFDWLQJ�WKH�PHVVDJHV�RI�WKH�+RORFDXVW�EHFRPHV�LQFUHDVLQJO\�FKDOOHQJLQJ�ZLWK WLPH��
7KH�SDVVLQJ�RI�VXUYLYRUV�DQG�WKH�LQFUHDVH�LQ�DQWL�6HPLWLVP�PDNH�WKLV�DOO�WKH�PRUH�LPSRUWDQW��
&KHFN�RXW�WKH�OLQN�WR�D�IXOO�GHVFULSWLRQ�RI�WKH�SURJUDP�

)5((�$FFHVV�WR�&HQVXV�,VVXH�RI�7KH�*HRJUDSK\�7HDFKHU

5RXWOHGJH�LQ�SDUWQHUVKLS�ZLWK�WKH�1DWLRQDO�&RXQFLO�IRU�*HRJUDSKLF�(GXFDWLRQ�LV�H[FLWHG�WR�
DQQRXQFH�WKDW�7KH�*HRJUDSK\�7HDFKHU¶V�VSHFLDO�LVVXH�������&HQVXV��LV�QRZ�DYDLODEOH�WR�UHDG�
ZLWK�IUHH�DFFHVV�XQWLO�0D\����������5HDG�PRUH�DERXW�LW�WKH�LVVXH�DQG�VHH�UHODWHG�PDWHULDOV�

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV




:H�WKH�6WXGHQWV�(VVD\�&RQWHVW
$W�WKH�%LOO�RI�5LJKWV�,QVWLWXWH��WKH\�ORYH�WR�DVN�FKDOOHQJLQJ�TXHVWLRQV��7KH\�DOVR�ORYH�WR�UHZDUG�
VWXGHQWV�ZKR�ULVH�WR�WKH�FKDOOHQJH�E\�WDFNOLQJ�VRPH�RI�WKH�PRVW�FRPSHOOLQJ�TXHVWLRQV�RI�RXU�
WLPH��)RU�WKLV�\HDU
V�:H�WKH�6WXGHQWV�(VVD\�&RQWHVW��WKH\�DUH�FKDOOHQJLQJ�VWXGHQWV�WR�WHOO�WKHP�
ZKDW�FLYLO�GLVFRXUVH�PHDQV�WR�WKHP��7KH�VWXGHQWV�ZKR�SURYLGH�WKH�PRVW�WKRXJKWIXO��PHDQLQJIXO�
UHVSRQVHV�WR�WKLV�TXHVWLRQ�ZLOO�UHFHLYH�VFKRODUVKLS�DZDUGV�RI�XS WR���������$�WRWDO�RI�IRXUWHHQ�
VWXGHQWV�ZLOO�UHFHLYH�VFKRODUVKLS�SUL]HV�WRWDOLQJ���������

)RU�WKLV�HVVD\��WKH\�DUH�DVNLQJ�VWXGHQWV�WR�QRW�RQO\�VKDUH�WKHLU�FRPSUHKHQVLRQ�RI�ZKDW�FLYLO�
GLVFRXUVH�LV�PHDQW�WR�EH�EXW�DOVR�WR�UHODWH�ZKDW�LW�ORRNV�OLNH�ZKHQ�LW�ZRUNV�± DQG�ZKHQ�LW�GRHV�
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QRW�± DQG�ZK\��3HUKDSV�WKH\�ZLOO�FKRRVH�WR�LQFOXGH�PHQWLRQ�RI�D�WLPH�ZKHQ�WKH\��WKHPVHOYHV��
ZHUH�SDUW�RI�DQ�H[FKDQJH�LQWHQGHG�WR�XQGHUVWDQG�VRPHWKLQJ�± KRZ�GLG�WKH\�JR�DERXW�LW"�
6WXGHQWV�DUH�HQFRXUDJHG�WR�EULQJ�HPRWLRQ��FUHDWLYLW\��VSHFLILF�H[DPSOHV��LQFOXGLQJ�FXUUHQW�
HYHQWV���DQG�ZHOO�UHVHDUFKHG�IDFWV�LQWR�ZKDW�WKH\�ZULWH��&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�
LQIRUPDWLRQ�DQG�WR�VXEPLW�DQ�HVVD\��6XEPLVVLRQ�GHDGOLQH�LV�$SULO����

0DUJDUHW�&KDVH�6PLWK�/LEUDU\�(VVD\�� ³+RZ�/LIH�6KRXOG�%H´
$V�WKH�3LQH�7UHH�6WDWH�FHOHEUDWHV�LWV�ELFHQWHQQLDO�LQ�������WKHUH�ZLOO�EH�PXFK�FHOHEUDWLRQ�RI�WKH�
SDVW��)RU�WKH���WK�DQQXDO�0DUJDUHW�&KDVH�6PLWK�(VVD\�&RQWHVW��WKH�0DUJDUHW�&KDVH�6PLWK�
/LEUDU\�ZRXOG�OLNH�WR�LQYLWH�KLJK�VFKRRO�VHQLRUV�WR�ORRN�WR�WKH�IXWXUH�DQG�VKDUH�ZLWK�XV�LGHDV�RI�
KRZ�WKH\�ZRXOG�SURSRVH�WR�PDNH�0DLQH�³WKH�ZD\�OLIH�VKRXOG�EH´�IRU�\RXQJ�SHRSOH�VR�WKDW�PRUH�
RI�WKHP�ZLOO�FKRRVH�WR�OLYH�LQ�D�VWDWH�ZLWK�RQH�RI�WKH�ROGHVW�SRSXODWLRQV�LQ�WKH�QDWLRQ�

7KH�UXOHV�RI�WKH�FRQWHVW�DUH�PLQLPDO��,W�LV�RSHQ�WR�0DLQH�KLJK�VFKRRO�VHQLRUV��(VVD\V�PXVW�EH�
W\SHG�DQG�GRXEOH�VSDFHG��(OHFWURQLF�VXEPLVVLRQV�DUH�DFFHSWHG��&RQWHVWDQWV�VKRXOG�SURYLGH�
FRPSOHWH�FRQWDFW�LQIRUPDWLRQ�LQ�RUGHU�WR�UHFHLYH�QRWLILFDWLRQ�RI�ILQDO�UHVXOWV��)RU�SXEOLFDWLRQ�
SXUSRVHV��HVVD\V�VKRXOG�EH�QR�ORQJHU�WKDQ������ZRUGV��$V�DOZD\V��TXDOLW\�RI�HYLGHQFH��
DUJXPHQWDWLRQ��DQG�ZULWLQJ�LV�PRUH�LPSRUWDQW�WKDQ�TXDQWLW\�RI�SDJHV��7KH�EHVW�HVVD\V�VXSSRUW�
SHUVRQDO�RSLQLRQV�ZLWK�KLVWRULFDO�FRQWH[W�DQG�FLWHG�IDFWV��7KH�/LEUDU\�ZLOO�DZDUG�������IRU�ILUVW�
SODFH�������IRU�VHFRQG�SODFH�������IRU�WKLUG�SODFH��DQG�ILYH�����KRQRUDEOH�PHQWLRQ�SUL]HV��
(VVD\V�DUH�GXH�E\�$SULO����������3UL]HV�ZLOO�EH�DQQRXQFHG�E\�0D\��WK��&KHFN�RXW�WKHLU�IO\HU�
IRU�PRUH�LQIRUPDWLRQ�DQG�IRU�GLUHFWLRQ�DERXW�KRZ�WR�VXEPLW�

5HVHDUFK�$UWLFOH
7,$$�,QVWLWXWH�� 0LOOHQQLDOV�DQG�0RQH\
0LOOHQQLDOV��LQGLYLGXDOV�DJH���±���LQ�������DUH�WKH�ODUJHVW��PRVW�KLJKO\�HGXFDWHG��DQG�PRVW�
GLYHUVH�JHQHUDWLRQ�LQ�8�6��KLVWRU\��0LOOHQQLDOV�DUH�PDNLQJ�ILQDQFLDO�GHFLVLRQV�WKDW�ZLOO�OLNHO\�
VKDSH�WKH�IXWXUH�RI�WKH�8�6��HFRQRP\�IRU�WKH QH[W����\HDUV��DQG�WKH\�DUH�GRLQJ�VR�LQ�DQ�
LQFUHDVLQJO\�FRPSOH[�ILQDQFLDO�ODQGVFDSH��2YHUDOO��7,$$�IRXQG�WKDW�PLOOHQQLDOV�FXUUHQWO\�WHQG�WR�
EH�KLJKO\�LQGHEWHG��&RQFHUQV�DERXW�VWXGHQW�ORDQ�UHSD\PHQW�DQG�RYHU�LQGHEWHGQHVV�DUH�PRUH�
FRPPRQ�DPRQJ�PLOOHQQLDOV�WKDQ�ROGHU�ZRUNLQJ�DJH�DGXOWV��)XUWKHU��PLOOHQQLDOV�PRUH�FRPPRQO\�
HQJDJH�LQ�H[SHQVLYH�PRQH\�PDQDJHPHQW�EHKDYLRUV�WKDQ�GR�ROGHU�ZRUNLQJ�DJH�DGXOWV��7KH\�
DOVR�GHPRQVWUDWH�ORZHU�EDVLF�ILQDQFLDO�OLWHUDF\�OHYHOV�ZKLOH�DW�WKH�VDPH�WLPH�EHLQJ�PRUH�OLNHO\�WR�
RYHUHVWLPDWH�WKHLU�RZQ�ILQDQFLDO�NQRZOHGJH��,Q�DGGLWLRQ��PLOOHQQLDOV�DUH�ZRUVH�RII�DORQJ�WKHVH�
GLPHQVLRQV�WKDQ�\RXQJ�DGXOWV�ZHUH�LQ�������7KHVH�IDFWRUV�OLNHO\�H[SODLQ�PXFK�RI�WKH�ILQDQFLDO�
IUDJLOLW\�DQG�KLJK�OHYHOV�RI�DQ[LHW\�RYHU�SHUVRQDO�ILQDQFHV�WKDW�H[LVW�DPRQJ�PLOOHQQLDOV��5HDG�WKH�
HQWLUH�UHSRUW�

,QIRUPDWLRQDO�$UWLFOH

7HDFKLQJ�%ODFN�+LVWRU\�LQ�&XOWXUDOO\�5HVSRQVLYH�:D\V
%ODFN�KLVWRU\�LV $PHULFDQ�KLVWRU\��DQG�LW�VKRXOG�EH�WDXJKW�WKURXJKRXW�WKH�\HDU�DFURVV�WKH�
FXUULFXOXP²QRW�FRQILQHG�WR�D�VLQJOH�PRQWK��1R�PDWWHU�ZKDW�VXEMHFW�\RX�WHDFK��WKHUH�DUH�ZD\V�
\RX�FDQ�LQIXVH�EODFN�KLVWRU\�LQWR�\RXU�GDLO\�OHVVRQV�LQ�D�ZD\�WKDW�LV�SURSKHWLF�DQG�SXUSRVHIXO�
5HDG�WKH�HQWLUH�DUWLFOH�IURP�(GXWRSLD�
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:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

1HZ�5HVRXUFHV�DQG�&ROOHFWLRQV�IURP�WKH�6PLWKVRQLDQ
:RPHQ¶V�6XIIUDJH�0RYHPHQW
$UH�WKH�WDFWLFV�XVHG�E\�VXIIUDJLVWV�WR�ILJKW�IRU�SROLWLFDO�SRZHU�VWLOO�HIIHFWLYH"�/DVW�VSULQJ��WKH�
1DWLRQDO�0XVHXP�RI�$PHULFDQ�+LVWRU\�H[SORUHG�WKLV�TXHVWLRQ�ZLWK�WKRXVDQGV�RI�\RXWK��ERWK�LQ�
SHUVRQ�DQG�GLJLWDOO\��7R�NHHS�WKH�FRQYHUVDWLRQ�JRLQJ��WKH\ KDYH�FUHDWHG�IRXU�VKRUW�YLGHRV RI�RXU�
DPD]LQJ�FXUDWRU�/LVD�.DWKOHHQ�*UDGG\�H[SODLQLQJ�WKH�VWUDWHJLHV�DQG�WRROV�WKDW�ZHUH�XVHG�GXULQJ�
WKH�ZRPHQ
V�VXIIUDJH�PRYHPHQW��:DQW�WR�PDNH�DQ�HQWLUH�OHVVRQ�SODQ�RXW�RI�LW"�&KHFN�RXW�WKH�
IXOO�1DWLRQDO�<RXWK�6XPPLW�UHFRUGHG�HYHQW IHDWXULQJ�&DW\�%RUXP�&KDWWRR��'RORUHV�+XHUWD��
1DRPL�:DGOHU��DQG�3DJH�+DUULQJWRQ��<RXU�WLPH�LV�OLPLWHG��WKDW
V�ZK\�WKH\�DOVR�KDYH�D�
FRQYHUVDWLRQ�NLW DQG�D�/HDUQLQJ�/DE�FROOHFWLRQ WR�VXSSRUW�\RX�

2SHQ�$FFHVV
7KH�6PLWKVRQLDQ�MXVW�UHOHDVHG�D�QHZ�VLWH�FDOOHG�2SHQ�$FFHVV IRFXVHG�VKDULQJ�DOPRVW�WKUHH�
PLOOLRQ�VWLOO�LPDJHV��WH[W��VRXQG�UHFRUGLQJV��UHVHDUFK�GDWDVHWV���'�PRGHOV��DQG�FROOHFWLRQ�GDWD��,W�
JLYHV�\RX�IUHH�DQG�HDV\�DFFHVV�WR��'�DQG��'�LPDJHV�IURP�DOO����6PLWKVRQLDQ�PXVHXPV��LWV�
QLQH�UHVHDUFK�FHQWHUV��OLEUDULHV��DUFKLYHV��DQG�WKH�1DWLRQDO�=RR��DOO�LQ�WKH�SXEOLF�GRPDLQ��8VH�
KRZHYHU�\RX�ZDQW�IRU�ZKDWHYHU�\RX�ZDQW�DV�PXFK�DV�\RX�ZDQW�

%HFRPLQJ�86
7KH�SHRSOH�RI�1RUWK�$PHULFD�FDPH�IURP�PDQ\�FXOWXUHV�DQG�VSRNH�GLIIHUHQW�ODQJXDJHV�ORQJ�
EHIRUH�WKH�IRXQGLQJ�RI�WKH�8QLWHG�6WDWHV��HYHQ�EHIRUH�(XURSHDQ�FRQWDFW��$W�WKH�FHQWHU�RI�
%HFRPLQJ�86�LV�WKH�XQGHUVWDQGLQJ�WKDW�VRPH�SHRSOH�ZHUH�DOUHDG\�LQ�WKH�ODQG�WKDW�LV�WRGD\�WKH�
8QLWHG�6WDWHV��VRPH�SHRSOH�ZHUH�EURXJKW�DJDLQVW�WKHLU�ZLOO��VRPH�SHRSOH�FDPH�YROXQWDULO\��DQG�
VRPH�SHRSOH�QHYHU�PRYHG�EXW�EHFDPH�SDUW�RI�WKH�8QLWHG�6WDWHV�DV�LWV�ERUGHU�H[SDQGHG�WR�
LQFOXGH�WKHP�
'HVSLWH�WKH�QDWLRQ¶V�KLVWRU\�RI�LPPLJUDWLRQ��LQFRUSRUDWLRQ��DQG�LPSRUWDWLRQ�RI�SHRSOH�WR�WKH�SODFH�
ZH�QRZ�FDOO�WKH�8QLWHG�6WDWHV��PRVW�VFKRRO�FXUULFXOD�OHDYH�RXW�NH\�WUXWKV�DQG�WKHPHV�DERXW�KRZ�
SHRSOH�EHFRPH�$PHULFDQ�DQG�OLYH�LQ�WKH�QDWLRQ�WRJHWKHU��%HFRPLQJ�86 SURYLGHV�UHVRXUFHV�WKDW�
FKDQJH�KRZ�PLJUDWLRQ�DQG�LPPLJUDWLRQ�DUH�OHDUQHG�

7KRVH�*ROGHQ�-HDQV��*UDGHV�����Z��.DKRRW��
,Q�WKH�HOHPHQWDU\�HFRQRPLFV�OHVVRQ�7KH�*ROGHQ�-HDQV��VWXGHQWV�ZLOO�H[SORUH�WKH�W\SHV�RI�
UHVRXUFHV�QHHGHG�WR�SURGXFH�JRRGV�DQG�VHUYLFHV�UDQJLQJ�IURP�FDQG\�EDUV�WR�MHDQV��$OO�
PDWHULDOV�DQG�.DKRRW��FDQ�EH�IRXQG�RQ�WKLV�(FRQ(G/LQN�SDJH�

�����$386+�([DP�5HYLHZ�0DWHULDOV
3HWHU�3DFFRQH��$386+�WHDFKHU�� 6DQ�0DULQR�+LJK�6FKRRO��KDV�FUHDWHG�D�VOLGHGHFN�IRU�VWXGHQWV
DURXQG�WKH�ZRUOG�WR�XVH�DV�WKH\�EHJLQ�SUHSDULQJ�IRU�$GYDQFHG�3ODFHPHQW�8�6��+LVWRU\�WHVW�

7KDQN�\RX�IRU�VXEVFULELQJ�DQG�KDYH�D�JUHDW�GD\�
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-RH�6FKPLGW
6RFLDO�6WXGLHV�6SHFLDOLVW
:HVWHUQ�0DLQH�5HJLRQDO�5HSUHVHQWDWLYH
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY

RSU 34 - Old Town 000129



&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϭϵ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϯͬϭϳ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV� �

'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ�фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�DĂƌĐŚ�ϭϳ͕�ϮϬϮϭ�Ϭϳ͗ϯϭ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϯͬϭϳ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH��<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�
E\�FKHFNLQJ�RXW�WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�
ZHHNO\��<RX�FDQ�DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH
DQG�WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�
6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�
VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�/LVWVHUY��,�FDQ�EH�UHDFKHG�DW����������������RU�
MRH�VFKPLGW#PDLQH�JRY
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$QQRXQFHPHQWV

6XSSRUWV�IRU�6RFLDO�6WXGLHV�&XUULFXODU�5HYLHZ��/DVW�&DOO��
3/($6(�127(��7+,6�,6�1(:�6859(<��7KLV�IROORZ�XS�VXUYH\�LV�PHDQW�WR�VWDUW�ZRUNLQJ�WR�
SURYLGH�WDUJHWHG�VXSSRUW�WR�WKRVH�ZKR�DVNHG�IRU�KHOS�LQ�WKH�LQLWLDO�VXUYH\��EXW�WKH�
UHVSRQVH�UDWH�RI�WKH�IROORZ�XS�VXUYH\�KDV�EHHQ�VLJQLILFDQWO\�OHVV�WKDQ�WKH�LQLWLDO�VXUYH\�
7KDQN�\RX�WR�HYHU\RQH�ZKR�FRPSOHWHG�P\�LQLWLDO�VXUYH\ DERXW�KRZ�,�FDQ�EHVW�VXSSRUW�VRFLDO�
VWXGLHV�FXUULFXOXP�UHYLHZV��7KH�LQIRUPDWLRQ�DQG�LGHDV�WKDW�SHRSOH�VKDUHG�ZDV�KHOSIXO�LQ�WHUPV�
RI�WKLQNLQJ�DERXW�QH[W�VWHSV��,I�\RX�ZRXOG�OLNH�WR�SRWHQWLDOO\�EH�LQYROYHG�LQ�VXSSRUW�PRYLQJ�
IRUZDUG��SOHDVH�FRPSOHWH�WKLV�1(:�6859(<�

0DLQH�+LVWRU\�7HDFKHU�RI�WKH�<HDU�1RPLQDWLRQV��(;7(1'('�
'($'/,1(�
7KH�*LOGHU�/HKUPDQ�,QVWLWXWH�RI�$PHULFDQ�+LVWRU\�LV�VHHNLQJ�QRPLQDWLRQV�IRU�WKH�0DLQH�+LVWRU\�
7HDFKHU�RI�WKH�<HDU��6WDWH�+LVWRU\�7HDFKHUV�RI�WKH�<HDU�UHFHLYH���������DQ�DUFKLYH�RI�PDWHULDOV�
IRU�WKHLU�VFKRRO¶V�OLEUDU\��DQG�DQ�LQYLWDWLRQ�WR�DWWHQG�D������*LOGHU�/HKUPDQ�7HDFKHU�
6HPLQDU� 7KH�GHDGOLQH�IRU������QRPLQDWLRQV�LV�$SULO�����������1RPLQDWH�VRPHRQH�RQOLQH RU�
FKHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�LQWR�������,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�HGXFDWRUV��QDWLRQDO�
RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�P\�([SHUWV�6HULHV�
WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�
DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�
ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKH�FRPLQJ�ZHHNV�

x 7KH�,PSDFW�RI�5DFLDO�'LVFULPLQDWLRQ�RQ�%ODFN�$PHULFDQ�/LYHV�
LQ�WKH�-LP�&URZ�(UD�������������ZLWK�WKH�1DWLRQDO�$UFKLYHV

R -RLQ�WKH�1DWLRQDO�$UFKLYHV�RQ�7XHVGD\��$SULO��WK�DW�����SP�(7 DV�WKH\�WDON�
XVLQJ�SULPDU\�VRXUFHV�WR�GLVFXVV�UDFLDO�GLVFULPLQDWLRQ�LQ�WKH�-LP�&URZ�(UD��/HDUQ�
KRZ�\RXU�VWXGHQWV�FDQ�DQDO\]H GRFXPHQWV�IURP�WKH�KROGLQJV�RI�WKH�1DWLRQDO�
$UFKLYHV�WR�DVVHVV�WKH�LPSDFW�RI�OHJDOL]HG�UDFLDO�VHJUHJDWLRQ�RQ�WKH�OLYHV�RI�%ODFN�
$PHULFDQV�IURP������± ������$IWHU�DQDO\]LQJ�SULPDU\�VRXUFHV��VWXGHQWV�ZLOO�EH�
DEOH�WR�GLVFXVV�KRZ�-LP�&URZ��D�V\VWHP�RI�ODZV�DQG�SUDFWLFHV�VHW�LQ�SODFH�WR�
PDLQWDLQ�ZKLWH�VXSUHPDF\��OLPLWHG�WKH�IUHHGRP�RI�$IULFDQ�$PHULFDQV��7KHVH�
GRFXPHQWV�IURP������± �����H[SUHVV�WKH�ZRUGV�DQG�DFWLRQV�RI�SHRSOH�RU�
LQVWLWXWLRQV�ZRUNLQJ�WR�HLWKHU�UHPRYH�RU�UHLQIRUFH�UDFH�EDVHG�EDUULHUV�WR�HTXDOLW\��
5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�
ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�
DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�
VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO EH�UHFRUGHG�
DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�
ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH
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x :KDW�LV�,QWHOOHFWXDO�&KDULW\��DQG�:K\�'RHV�LW�0DWWHU"��ZLWK�
7KLQNHU$QDO\WL[�

R :KHQ�\RX�KHDU�WKH�ZRUG�³FKDULW\�´�\RX�PLJKW�WKLQN�DERXW�GRQDWLQJ�PRQH\�RU�WLPH�
WR�D�JRRG�FDXVH��%XW�WKHUH¶V�DQRWKHU�PHDQLQJ�RI�FKDULW\�WKDW�KDV�WR�GR�ZLWK�KRZ�
ZH�PDNH�DUJXPHQWV��³,QWHOOHFWXDO�FKDULW\´�LV�D�VNLOO��:H�SUDFWLFH�LQWHOOHFWXDO�
FKDULW\�ZKHQ�ZH�OLVWHQ�WR�DQG�WKLQN�DERXW�RWKHU�SHRSOH
V�DUJXPHQWV�ZLWK�SUHFLVLRQ�
DQG�FDUH�� HVSHFLDOO\�ZKHQ�ZH�GLVDJUHH��%HLQJ�³FKDULWDEOH´�LQ�WKLV�FRQWH[W�PHDQV�
WUHDWLQJ�RWKHU�SHRSOH¶V�DUJXPHQWV�LQ�WKH�VDPH�ZD\�\RX�ZDQW�WKHP�WR�WUHDW�\RXUV��
DV�LQWHOOLJHQW�DQG�ZHOO�LQWHQWLRQHG��*LYH�SHRSOH�WKH�EHQHILW�RI�WKH�GRXEW��DQG�WU\�WR�
DVVXPH�EHVW�LQWHQWLRQV��6RXQGV�VLPSOH��EXW�WKLV�SULQFLSOH�LV�YHU\�KDUG�WR�SUDFWLFH�
ZKHQ�\RX�GLVDJUHH�VWURQJO\��:K\�GRHV�LQWHOOHFWXDO�FKDULW\�PDWWHU"�,I�\RX¶YH�HYHU�
EHHQ�SDUW�RI�D�GLVFXVVLRQ�ZKHUH�D�SRLQW�RI�GLVDJUHHPHQW�WXUQV�LQWR�D�ZDYH�RI�
DVVXPSWLRQV��IDXOW\�HYLGHQFH�DQG�HPRWLRQDO�DSSHDOV��\RX¶YH�H[SHULHQFHG�WKH�
IUXVWUDWLRQ�RI�DUJXLQJ�ZLWKRXW�DQ�KRQHVW�H[FKDQJH�RI�LGHDV��7KLV�W\SH�RI�
PLVFRPPXQLFDWLRQ�KDSSHQV�HYHU\ZKHUH�� VRFLDO�PHGLD��FODVVURRPV��
ZRUNVSDFHV��DQG�NLWFKHQV��7KH�VWUDLQ�RI�WDONLQJ�SDVW�HDFK�RWKHU��OHDUQLQJ�QRWKLQJ�
QHZ��DQG�IHHOLQJ�PLVXQGHUVWRRG�RIWHQ�HQGV�WKH�GLVFXVVLRQ�ZLWKRXW�PDNLQJ�DQ\�
SURJUHVV��7KH�ILUVW�VNLOO�RI�FKDULW\�LV�UHDGLQJ�RU�OLVWHQLQJ�WR�DQ�DUJXPHQW�FDUHIXOO\�
HQRXJK�WR�SLQSRLQW�WKH�H[DFW�SRLQWV�RI�GLVDJUHHPHQW�DQG�XQGHUVWDQG�ZK\�\RX�
GLVDJUHH��)RUJLQJ�D�GHHSHU�XQGHUVWDQGLQJ�RI�VRPHRQH
V�DUJXPHQW�SXWV�\RX�LQ�D�
SRVLWLRQ�WR�DVN�IRU�FODULILFDWLRQ�DQG�WR�GHYHORS�D�UHVSHFWIXO��ULJRURXV�UHVSRQVH��2Q�
:HGQHVGD\��$SULO����DW�����SP�(7 MRLQ�+DUYDUG�)HOORZ�1DWH�2WH\�WR�OHDUQ�D�
VLPSOH��SUDFWLFDO�VHW�RI�WRROV�WKDW�\RX�FDQ�XVH�WR�LPSURYH�\RXU�VWXGHQWV
�FKDULW\�
VNLOOV�VR�WKH\�FDQ�GLVFXVV�FXUUHQW�LVVXHV�ZLWK�SUHFLVLRQ�DQG�FDUH��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x 7HDFKLQJ�*UDSKLF�%LRJUDSKLHV�ZLWK�WKH�2(5�3URMHFW��*UDGHV�
�����

R +RZ�FDQ�ZH�WLH�WRJHWKHU�OLWHUDF\��LQFOXVLYLW\��DQG�DOO�RI�WKH�DGYDQWDJHV�RI�WHDFKLQJ�
KLVWRU\�JOREDOO\"�-RLQ�WKH�2(5�3URMHFW�RQ�:HGQHVGD\��0D\����DW�����SP�(7 DV�
WKH\�VKDUH�WKHLU�HQJDJLQJ�JUDSKLF�ELRJUDSKLHV�RI�LQGLYLGXDOV��PRVWO\�GUDZQ�IURP�
WKH�µPDUJLQV¶�RI�ZRUOG�KLVWRU\��FDUHIXOO\�EXLOW�WR�KHOS�VWXGHQWV�FRQQHFW�WKHVH�OLYHV�
WR�WKH�µELJ�VWRULHV¶�RI�ZRUOG�KLVWRU\��DQG�ZLWK�OHVVRQ�SODQV�WKDW�ZLOO�OHW�WKHP�
SUDFWLFH�YLVXDO�DQG�WH[WXDO�OLWHUDF\�VNLOOV��<RXU�VWXGHQWV�ZLOO�ORYH�WKHP��DQG�WKH�
2(5�3URMHFWV�KRSHV�\RX�ZLOO�WRR��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�
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x 7KH�3RZHU�RI�7HFKQRORJ\�WR�%XLOG�&XOWXUDOO\�5HVSRQVLYH�
&ODVVURRPV�ZLWK�(9(5),��*UDGHV������

R :H�ILQG�RXUVHOYHV�LQ�D�PRPHQW�ZKHUH�WKH�GLDORJXH�DERXW�UDFLVP�� ERWK�V\VWHPLF�
DQG�LQWHUSHUVRQDO��LV�KDSSHQLQJ�DFURVV�WKH�QDWLRQ��$V�ZH�FRQWLQXH�WR�EXLOG�RXU�
FODVV�FXOWXUH��PDQ\�HGXFDWRUV�DUH�ORRNLQJ�IRU�ZD\V�WR�DGGUHVV�WKHVH�
FRQYHUVDWLRQV�DERXW�UDFH�LQ�WKHLU�FODVVURRPV�LQ�DOLJQPHQW�ZLWK�FXOWXUDOO\�
UHVSRQVLYH�WHDFKLQJ�SUDFWLFHV��2Q�7KXUVGD\��-XQH���DW�����SP�(7��MRLQ�
(9(5),¶V�0DLQH�6FKRROV�0DQDJHU�.D\OD�%R\HU��IRU�D�FRQYHUVDWLRQ�DERXW�KRZ�
HGXFDWRUV�FDQ�ERWK VWUHQJWKHQ�WKHLU�FXOWXUDOO\�UHVSRQVLYH�LQVWUXFWLRQ�DQG�IDFLOLWDWH�
GLVFXVVLRQV�DURXQG�UDFH��SULYLOHJH��V\VWHPLF�UDFLVP�DQG�PRUH�LQ�WKHLU�
FODVVURRPV��,Q�WKLV�VHVVLRQ��WKH\�ZLOO�GLVFXVV�ZD\V�HGXFDWRUV�FDQ�FHOHEUDWH�
GLYHUVLW\�DV�ZHOO�DV�VWUDWHJLHV�WR�FUHDWH�RSSRUWXQLWLHV�IRU�GHHSHU�FODVVURRP�
FRQYHUVDWLRQV�VXUURXQGLQJ�UDFH�DQG�HTXLW\��$WWHQGHHV�ZLOO�DOVR�JDLQ�DFFHVV�WR�D�
GLJLWDO�UHVRXUFH�IRU�WHDFKLQJ�DERXW�%ODFN�+LVWRU\�DV�ZHOO�DQ�$QWL�5DFLVP�
([WHQVLRQ�*XLGH��FRPSOHWH�ZLWK�OHVVRQV��DFWLYLWLHV��DQG�UHOHYDQW�DUWLFOHV�

R $WWHQGHHV�ZLOO�UHFHLYH�
� $QWL�5DFLVP�([WHQVLRQ�*XLGH
� $FFHVV�WR�WKH�IUHH�GLJLWDO�OHVVRQV�DYDLODEOH�WR�VXSSRUW�VWXGHQW�OHDUQLQJ�

DURXQG�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ��LQFOXGLQJ�
x �����$IULFDQ�$PHULFDQ�+LVWRU\
x �����&RQWLQXLQJ�WKH�6WRU\
x 'LYHUVLW\�)RXQGDWLRQV
x %,1$+��%XLOGLQJ�,QVLJKWV�WR�1DYLJDWH�$QWLVHPLWLVP�	�+DWH

R )RU�TXHVWLRQV��SOHDVH�FRQWDFW�.D\OD�%R\HU��0DLQH�6FKRROV�0DQDJHU�DW�
NER\HU#HYHUIL�FRP RU�FDOO��������������

R 5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�
ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�
DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�
VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�
DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�
ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�




0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV
-RLQ�PH�LQ�FHOHEUDWLQJ�WKH�IDQWDVWLF�ZRUN�WKDW�0DLQH�HGXFDWRUV�DUH�GRLQJ�LQ�FODVVURRPV�DURXQG�
WKH�VWDWH DV�,�KRVW�WKH�0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV�IRU�VRFLDO�VWXGLHV�HGXFDWRUV��
7KURXJK�WKH�UHVW�RI�WKLV�VFKRRO�\HDU��,�ZLOO�EH�MRLQHG�E\�0DLQH�HGXFDWRUV�DV�WKH\�VKDUH�LQVLJKWV�
LQWR�WKHLU�FODVVURRP��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�
HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�
3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�WKLV�6SULQJ�

x 7HDFKLQJ�:DEDQDNL�6WXGLHV�LQ�(OHPHQWDU\�6FKRRO
R -RLQ�%ULDQQH�/RODU��568������7202552:��0DUFK����DW�����SP�(7 DV�VKH�

WDONV�DERXW�:DEDQDNL�6WXGLHV��RWKHUZLVH�NQRZQ�DV�/'������7KLV�ODZ�ZDV�SDVVHG�
LQ������DQG�UHTXLUHV�.����HGXFDWRUV�WR�WHDFK�DERXW�WKH�,QGLJHQRXV�SHRSOH�RI�
0DLQH��VSHFLILFDOO\�WKH�:DEDQDNL�WULEHV��3HQREVFRW��3DVVDPDTXRGG\��0DOLVHHW��
0L¶NPDT��DQG�$EHQDNL��%ULDQQH�LV�D�ORZHU�HOHPHQWDU\�SUDFWLFLQJ�WHDFKHU�ZKR�ZLOO�
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RIIHU�UHVRXUFHV�DQG�WLSV�RQ�KRZ�WR�LQWHJUDWH�WKH�:DEDQDNL�VWXGLHV�FXUULFXOXP�LQWR�
\RXU�H[LVWLQJ�FXUULFXOXPV��6KH�ZLOO�DOVR�WDON�EULHIO\�DERXW�WKH�KLVWRU\�RI�WKH�ODZ�
DQG�WKH�LPSRUWDQFH�RI�PDNLQJ�WKLV�D�SULRULW\�LQ�WKH�FODVVURRP��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x ,QWHJUDWLQJ�3RODU�6WXGLHV�,QWR�0DLQH�&ODVVURRPV�8VLQJ�
9LVXDO�$UWV��6RFLDO�6WXGLHV��DQG�(QYLURQPHQWDO�6FLHQFH

R -RLQ�1DWLRQDO�*HRJUDSKLF�IHOORZ�DQG������3RODU75(&�(GXFDWRU�(ULQ�7RZQV�
�(GZDUG�/LWWOH�+6�$XEXUQ��RQ�7XHVGD\��0DUFK����DW�����SP�(7 DV�VKH�WDONV�
LQWHUGLVFLSOLQDU\�FRQQHFWLRQV�WR�SRODU�VWXGLHV��%UDLQ�VFLHQFH�SURYHV�WKDW�VWXGHQWV�
IRVWHULQJ�YLVXDOL]DWLRQ�RI�DQ\�FRQWHQW��FXUULFXODU�RU�RWKHUZLVH��E\�WDUJHWLQJ�DQG�
XVLQJ�WKH�RFFLSLWDO�OREH�DV�WKH�FHQWUDO�SRLQW�RI�SURFHVVLQJ�WKH�LQIRUPDWLRQ� LV�RQH�
RI�WKH�VWURQJHVW�ZD\V�WR�KHOS�WKDW�PDWHULDO�HQWHU�WKH�EUDLQ«�DQG�VWD\�WKHUH�HYHQ�
DV�H[WHUQDO�VWLPXOL�FRPSHWH�IRU�DWWHQWLRQ��,QWHUHVWHG�WHDFKHUV�ZLOO�OHDUQ�PRUH�
DERXW�WKH�EHQHILWV�RI�XVLQJ�YLVXDOO\�EDVHG�VWUDWHJLHV�DQG�WRROV�WR�WHOO�VWRULHV�DERXW�
RQH�RI�WKH�PRVW�SUHVVLQJ�JHRSROLWLFDO�LVVXHV�RI�RXU�WLPH��7KH�$UFWLF��6LQFH�WKH�
&ROG�:DU��FOLPDWH�FKDQJH�DQG�D�ZDUPLQJ�$UFWLF�KDYH�RSHQHG�XS�QHZ�
RSSRUWXQLWLHV�WR�$UFWLF�VWDWHV�DQG�VRFLHWLHV�IRU�FRQIOLFW�DQG�FRRSHUDWLRQ�LQ�
HQYLURQPHQWDO��HFRQRPLF��VRFLDO�DQG�SROLWLFDO�DUHDV� 0DLQH¶V�GLUHFW�FRQQHFWLRQV�
WR�WKH�$UFWLF�DUH�JURZLQJ�PDNLQJ�LW�D�UHOHYDQW�DQG�QHFHVVDU\�WRSLF�WR�DGGUHVV�LQ�
WKH�FODVVURRP��7KLV�ZHELQDU�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�LQWHUGLVFLSOLQDU\�
VWUDWHJLHV�EHLQJ�XVHG�FXUUHQWO\�LQ�D�KLJK VFKRRO�VRFLDO�VWXGLHV�FODVVURRP�WKDW�
FRPELQH�VRFLDO�VWXGLHV��HQYLURQPHQWDO�VFLHQFH��DQG�YLVXDO�DUWV�WR�OHDUQ�DERXW�WKH�
$UFWLF¶V�IRUPLGDEOH�FKDOOHQJHV�UHODWHG�WR�FOLPDWH��JOREDO�ZDUPLQJ��HQYLURQPHQWDO�
GHJUDGDWLRQ��FXOWXUDO�SUHVHUYDWLRQ��HFRQRPLF�GHYHORSPHQW��DQG�SROLWLFDO�
LQIOXHQFH�

,W�LV�WKH�XOWLPDWH�JRDO�WR�SUHSDUH�VWXGHQWV�WR�WDNH�IXWXUH�LQIRUPHG�DFWLRQ�XVLQJ�WKH�
SRZHU�RI�JHRJUDSK\��YLVXDO�DUWV��SRODU�VFLHQFH��DQG�VRFLDO�VFLHQFH��3DUWLFLSDQWV�
ZLOO�JDLQ�LQVLJKW�DQG�VWUDWHJLHV�LQWR�KRZ�WKHVH�WRSLFV�FDQ�EH LQWHJUDWHG�LQWR�
H[LVWLQJ�FXUULFXOXPV�EHLQJ�WDXJKW�DOUHDG\��7HDFKHUV�ZLOO�OHDYH�ZLWK�VWUDWHJLHV��
OHVVRQ�SODQV��DQG�LGHDV�UHDG\�IRU�LPPHGLDWH�LPSOHPHQWDWLRQ�QR�PDWWHU�ZKDW�WRSLF�
RU�SHULRG�RI�WLPH�WKH\�DUH�WHDFKLQJ��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 1DWLRQDO�*HRJUDSKLF�5HVRXUFHV�LQ�WKH�&ODVVURRP
R -RLQ������0DLQH�+LVWRU\�7HDFKHU�RI�WKH�<HDU�DQG�1DWLRQDO�*HRJUDSKLF�&HUWLILHG�

(GXFDWRU�6DUDK�%DLOH\��6RXWK�3RUWODQG�+LJK�6FKRRO��RQ�7KXUVGD\��$SULO���DW�
����SP�(7 DV�VKH�VKDUHV�UHVRXUFHV�IURP�1DWLRQDO�*HRJUDSKLF�WKDW�\RX�FDQ�XVH�
LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�
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UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�
MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��
$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�
VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�
/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 7HDFKLQJ�WKH�8�6��+LVWRU\�DQG�WKH�$PHULFDQ�5HYROXWLRQ�WR�
(OHPHQWDU\�6WXGHQWV

R 2Q�7XHVGD\��$SULO����DW�����SP�(7 MRLQ�6WHSKDQLH�&RQQRUV��*UDGH���7HDFKHU��
0RXQW�9HUQRQ�(OHPHQWDU\�6FKRRO��DV�VKH�VKDUHV�KRZ�VKH�LQFRUSRUDWHV�8QLWHG�
6WDWHV�+LVWRU\�LQWR�KHU�HOHPHQWDU\�FODVVURRP�XVLQJ�KHU�$PHULFDQ�5HYROXWLRQ�DV�
DQ�H[DPSOH��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�
UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�
MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��
$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�
VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�
/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 8QGHUVWDQGLQJ�DQG�7HDFKLQJ�7KH�(OHFWRUDO�&ROOHJH
R 2Q�7XHVGD\��$SULO����DW�����SP�(7 MRLQ�-DPLH�.DUDIID��6RFLDO�6WXGLHV�7HDFKHU�

DW�%UXFH�:KLWWLHU�0LGGOH�6FKRRO��DV�VKH�VKDUHV�KHU�UHFHQWO\�FRPSOHWHG�FDSVWRQH�
SURMHFW�UHODWHG�WR�XQGHUVWDQGLQJ�DQG�WHDFKLQJ�WKH�(OHFWRUDO�&ROOHJH��-DPLH�ZLOO�
VKDUH�GLIIHUHQW�LQTXLULHV�DQG�DSSURDFKHV�UHODWHG�WR�WKH�(OHFWRUDO�&ROOHJH�DQG�
0DLQH¶V�DSSURDFK�WR�GLYLGLQJ�XS�RXU�YRWHV��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�
FDQ UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�
FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�
EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�
KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�
6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x :ULWLQJ�LQ�WKH�+LVWRU\�&ODVVURRP
R -RLQ�'HQQLV�(GPRQGVRQ��0W��$UDUDW�+6��RQ�:HGQHVGD\��0D\���DW�����SP�(7

DV�KH�WDONV�DERXW�KRZ�WR�WHDFK�ZULWLQJ�LQ�\RXU�KLVWRU\�FODVVURRP��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x 7HDFKLQJ�*OREDO�&RPSHWHQFLHV
R -RLQ�%REELH�7KLERGHDX��6$'�����RQ�:HGQHVGD\��0D\����DW�����SP�(7 DV�VKH�

WDONV�DERXW�KRZ�WR�WHDFK�³*OREDO�&RPSHWHQFLHV´�LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�
LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
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UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�2IILFH�+RXUV
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�KRVW�RSHQ�RIILFH�KRXUV�IRU�
DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU�FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��7KHVH�
VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��8VH�WKLV�OLQN�
WR�UHJLVWHU IRU�WKH�)HEUXDU\�VHVVLRQ�ZKLFK�ZLOO�WDNH�SODFH�RQ�7KXUVGD\��0DUFK����DW�����SP��
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
PHHWLQJ�

6RFLDO�6WXGLHV�3URIHVVLRQDO /HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV

7KH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�3UHVHQWV�������9LUWXDO�
&RQIHUHQFH��³&RQWLQXLW\�DQG�&KDQJH´
7KH�0&66�%RDUG�KDV�ZRUNHG�WR�PDLQWDLQ�RXU�DQQXDO�FRQIHUHQFH��EXW�LQ�D�GLIIHUHQW�IRUPDW�WR�
DGGUHVV�&'&�UHVWULFWLRQV�DQG�LPSURYH�DFFHVVLELOLW\�DQG�IOH[LELOLW\�IRU�RXU�PHPEHUV��1(;7�83����
RQ�7KXUVGD\��$SULO��WK�IURP����SP D�:HELQDU�OHG�E\�3DWULFLD�%XFN��$VVRFLDWH�3URIHVVRU�RI�
(GXFDWLRQ��%DWHV�&ROOHJH�DQG�/HZLVWRQ�+LJK�6FKRRO�6RFLDO�6WXGLHV�7HDFKHUV� 0LFKHOOH�
&URZOH\��.DWH�&KDVH��DQG�'RQQD�2OVHQ�

3DWULFLD��0LFKHOOH��.DWH��DQG�'RQQD�ZLOO�VKDUH�WKHLU�ZRUN�ZLWK�%DWHV�VWXGHQWV�WR�GHYHORS�OHVVRQV�
DERXW�UHFHQW�PLJUDWLRQ�WR�0DLQH��%DWHV�VWXGHQWV�&DPHURQ�-RKQVRQ��1DWDOLH�0RRQ��-HYDQ�
6DQGKX��DQG�RU�6RSKLD�0LOOHU�ZLOO�VKDUH�WKHLU�H[SHULHQFHV�LQ�GHYHORSLQJ�WKH�PLJUDWLRQ�
XQLW�� 7RSLFV�LQFOXGH�FROODERUDWLQJ�RQ�OHVVRQ�GHYHORSPHQW��UHIOHFWLRQ�RQ�VWXGHQW�ZRUN��DV�ZHOO�DV�
WKH�EHQHILWV�RI�FUHDWLQJ�UHOHYDQW�DQG�PHDQLQJIXO�FRQQHFWLRQV�WR�WRGD\
V�LVVXHV�LQ�D�ZRUOG�KLVWRU\�
FODVVURRP��<RX�ZLOO�OHDYH�WKLV�VHVVLRQ�ZLWK�UHVRXUFHV�DQG�LQIRUPDWLRQ�DERXW�FRQQHFWLQJ�ZLWK�
%DWHV�&ROOHJH��7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�
PHPEHUV��(DFK�:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�
E\�ORJJLQJ�LQWR�RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�
WKH�:HELQDU�LQ�SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��7KH������9LUWXDO�&RQIHUHQFH�LV�IRU�PHPEHUV�
RQO\��<RX�FDQ�UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�ORZ�SULFH�RI������RU�����IRU�SUH�VHUYLFH�
WHDFKHUV�RU�HGXFDWRUV����DQG�ROGHU���,I�\RXU�PHPEHUVKLS�LV�QRW�FXUUHQW��IRU�PDQ\�IRONV��
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PHPEHUVKLS�UDQ�RXW�LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�OLNH�WR�EHFRPH�RQH��JR�KHUH�WR�
MRLQ�RU�UHQHZ�WRGD\�

5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��$SULO���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��3DUWQHULQJ�ZLWK�%DWHV�WR�,QFUHDVH�6WXGHQW�(QJDJHPHQW
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�KHUH�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1B6/�8.T.:5$6Q5+5F90FK9$
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��

,QGLJHQRXV�0HWKRGRORJLHV�ZLWK�'U��%RQQLH�1HZVRP
%HWZHHQ������DQG������WKH�8QLWHG�6WDWHV�JRYHUQPHQW�RSHUDWHG�D�::,,�*HUPDQ�3ULVRQHU�RI�
:DU��32:��FDPS�RQ�3DVVDPDTXRGG\�ODQG�DW�0RWDKNRNPLNXN��,QGLDQ�7RZQVKLS���0DLQH��
$UFKDHRORJLFDO�DQG�KLVWRULFDO�UHVHDUFK�LQWR�WKLV�OLWWOH�NQRZQ�HSLVRGH�LQ�0DLQH�KLVWRU\�UHYHDOV�D�
FRPSOH[�VWRU\�RI�VRFLR�FXOWXUDO�UHODWLRQV�DQG�,QGLJHQRXV�WHUULWRU\�HQFURDFKPHQW��-RLQ�'U��%RQQLH�
1HZVRP�RQ�0DUFK����DW�����SP�(7 DV�VKH�GLVFXVVHV�KHU�UHVHDUFK�LQWR�WKH�32:�SUHVHQFH�LQ�
3DVVDPDTXRGG\�WHUULWRU\�KLJKOLJKWLQJ�WKH�EURDG�DSSOLFDELOLW\�RI�,QGLJHQRXV�DUFKDHRORJ\�
PHWKRGRORJLHV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




5DFLVP�LV�D�9LUXV��3DQHO�'LVFXVVLRQ�RQ�WKH�$VLDP�$PHULFDQ�
<RXWK�([SHULHQFH�LQ�0DLQH
-RLQ�WKH�++5&�RQ�:HGQHVGD\��0DUFK����DW�����SP�(7 DV�WKH\�LQYLWH�WHDFKHUV��VWXGHQWV��DQG�
PHPEHUV�RI�WKH�SXEOLF�WR�D�VSHFLDO�SDQHO�GLVFXVVLRQ�RQ�5DFLVP�,V�$�9LUXV��$�&RQYHUVDWLRQ�ZLWK�
$VLDQ�$PHULFDQ�<RXWK�LQ�0DLQH��7KH\�KRSH�WR�UDLVH�DZDUHQHVV�RI�WKH�KLVWRULFDO�URRWV�RI�DQWL�
$VLDQ�UDFLVP�DQG�[HQRSKRELD�DQG�KRZ�$VLDQ�$PHULFDQV��VSHFLILFDOO\�\RXWK��DUH�QHJDWLYHO\�
LPSDFWHG�E\�SUHMXGLFH�DQG�ELDV�IXHOHG�E\�WKH�&29,'����SDQGHPLF�
%\�GLVFXVVLQJ�WKH�H[SHULHQFH�RI�EHLQJ�$VLDQ�$PHULFDQ��WKH�LPSDFW�RI�&29,'�����JURZLQJ�XS�LQ�
ZKLWH�PDMRULW\�FRPPXQLWLHV�LQ�0DLQH�DQG�DGGUHVVLQJ�KRZ�WKH�³PRGHO�PLQRULW\´�P\WK�LPSDFWV�WKH�
WUHDWPHQW�DQG�DWWLWXGHV�WRZDUGV�$VLDQ�$PHULFDQV��WKH\�KRSH�WR�OLIW�XS�WKH�H[SHULHQFH�RI�$VLDQ�
$PHULFDQV�LQ�0DLQH��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

0DLQH�+XPDQLWLHV�&RXQFLO�'LVFXVVLRQ�3URMHFW�DSSOLFDWLRQV�DUH�
QRZ�RSHQ
7KH�0DLQH�+XPDQLWLHV�&RXQFLO�LV�QRZ�DFFHSWLQJ�DSSOLFDWLRQV�IRU�WKHLU�'LVFXVVLRQ�3URMHFW�WKDW�
ZLOO�WDNH�SODFH�RQOLQH�WKLV�VXPPHU��/HDUQ�PRUH�DQG�DSSO\� 3URVSHFWLYH�DSSOLFDQWV�FDQ�DOVR�
UHJLVWHU�IRU�RQH�RI�WKHLU�RQOLQH�LQIRUPDWLRQ�VHVVLRQV��2UJDQL]DWLRQV�VHUYLQJ�DQG�OHG�E\�PHPEHUV�
RI�FRPPXQLWLHV�WUDGLWLRQDOO\�XQGHU�UHVRXUFHG�LQ�WKH�KXPDQLWLHV�DUH�HQFRXUDJHG�WR�DSSO\��7KHVH�
JURXSV�LQFOXGH�SHRSOH�RI�FRORU��SHRSOH�ZKR�LGHQWLI\�DV�/*%74���SHRSOH�ZKR�OLYH�LQ�UXUDO�DUHDV��
SHRSOH�ZLWK�GLVDELOLWLHV��SHRSOH�ZKR�LGHQWLI\�DV�LPPLJUDQWV�RU�UHIXJHHV��DQG�SHRSOH�ZKRVH�ILUVW�
�RU�RQO\��ODQJXDJH�LV�QRW�(QJOLVK���3OHDVH�QRWH�WKDW�WKLV�LV�QRW�DQ�H[KDXVWLYH�OLVW���$SSOLFDWLRQV�
GXH��$SULO�������� 5HDFK�RXW�WR�1LFROH�5DQFRXUW�DW�QLFROH#PDLQHKXPDQLWLHV�RUJ ZLWK�DQ\�
TXHVWLRQV�\RX�PLJKW�KDYH�

%H\RQG�%RUGHUV��7UDQVFULELQJ�+LVWRULF�0DLQH /DQG�'RFXPHQWV
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+DYH�IXQ�ZKLOH�KHOSLQJ�WKH�0DLQH�+LVWRULFDO�6RFLHW\�WUDQVFULEH�WKHLU�PRVW�VLJQLILFDQW�PDQXVFULSW�
FROOHFWLRQV��7KH\�UHFHLYHG�D�1DWLRQDO�(QGRZPHQW�IRU�WKH�+XPDQLWLHV�JUDQW WR�GLJLWL]H�WKH�
.HQQHEHF�3URSULHWRUV�ௗ%DUFOD\��DQG�3HMHSVFRWௗ3URSULHWRUV�FROOHFWLRQV��&RQWHQW�ZLOO�EH�DYDLODEOH�
RQௗ0DLQH�0HPRU\�1HWZRUN� 7R�OHDUQ�PRUH�DQG�JHW�VWDUWHG��FUHDWH�D�IUHH�=RRQLYHUVH�DFFRXQW��
:RUN�DW�\RXU�RZQ�SDFH�IURP�\RXU�FRPSXWHU��$Q\�DPRXQW�KHOSV��1R�VSHFLDO�WUDLQLQJ�QHHGHG��
9ROXQWHHU�ZLWK�\RXU�IULHQGV�DQG�FROOHDJXHV�




7KH�%HWWHU�$UJXPHQWV�3URMHFW
7KH�%HWWHU�$UJXPHQWV�3URMHFW���RQH�RI�WKH�UHVRXUFHV�IHDWXUHG�RQ�WKH�&RQWHQWLRXV�&RQYHUVDWLRQV�
UHVRXUFH�SDJH��KDV�GHYHORSHG�D�IUDPHZRUN�WR�GLVFXVV�FLYLO�GLVFRXUVH��DQG�D�WUDLQLQJ�JXLGH���
FXUULFXOXP�WR�KHOS�VWXGHQWV�OHDUQ�WR�FRPPXQLFDWH�LQ�PRUH�UHVSHFWIXO�DQG�LQFOXVLYH�ZD\V��7KH\
DUH�ORRNLQJ�IRU�HGXFDWRUV�WR�WU\�RXW�WKH�FXUULFXOXP�LQ�WKHLU�PLGGOH�VFKRRO�FODVVURRPV�DQG�
SURYLGH�IHHGEDFN� ,I�\RX�ZRXOG�EH�ZLOOLQJ�WR�ORRN�RYHU�WKH�FXUULFXOXP��GHYRWH�VRPH�FODVV�WLPH�
WR�WHDFKLQJ�LWV�SULQFLSOHV��DQG�FRPSOHWH�D�VKRUW�������TXHVWLRQ�VXUYH\�WKH\�ZRXOG�ORYH�WR�WDON�WR�
\RX��(UQULFR�3XFFL�ZRXOG�ORYH�WR�WDON�WR�\RX��+H�FDQ�EH�UHDFKHG�DW�HSXFFL#PVDVFKRRO�RUJ LI�\RX�
ZRXOG�OLNH�WR�OHDUQ�PRUH�RU�SDUWLFLSDWH�LQ�WKLV�SLORW�SURJUDP��<RX�FDQ�OHDUQ�PRUH�DERXW�7KH�
$VSHQ�,QVWLWXWH�DQG�WKH�%HWWHU�$UJXPHQWV�3URMHFW�DW KWWSV���EHWWHUDUJXPHQWV�RUJ�

,Q�FDVH�\RX�ZDQW�WR�OHDUQ�D�ELW�PRUH�DERXW�WKH�SURMHFW��%HWWHU�$UJXPHQWV�ZLOO�EH�KROGLQJ�D�FRXSOH�
RI�YLUWXDO�WUDLQLQJV���SUHYLHZV�RYHU�WKH�QH[W�IHZ�ZHHNV�
%HWWHU�$UJXPHQWV���� LV�DQ�LQWURGXFWLRQ�WR�WKH�%HWWHU�$UJXPHQWV�3URMHFW��'XULQJ�WKLV�RQH�KRXU�
VHVVLRQ��WKH\�ZLOO�UHIOHFW�RQ�WKH�UROH�RI�DUJXPHQWV�LQ�KHDOWK\�GHPRFUDF\�DQG�ZLOO�LQWURGXFH�WKH���
GLPHQVLRQV�DQG���3ULQFLSOHV�RI�D�%HWWHU�$UJXPHQW��,I�\RX�DUH�QHZ�WR�WKH�%HWWHU�$UJXPHQWV�
3URMHFW��WKLV�VHVVLRQ�LV�D�SHUIHFW�ZD\�WR�JHW�VWDUWHG��7KH\�RIIHU�WKLV�WUDLQLQJ�HDFK�PRQWK��7KH�
QH[W�VHVVLRQ�LV�:HGQHVGD\��0DUFK���WK IURP���± ��SP�(67��FOLFN�KHUH WR�5693�
%HWWHU�$UJXPHQWV��3ULQFLSOHV�WR�3UDFWLFH LV�D�EUDQG�QHZ�WUDLQLQJ��ZKLFK�RIIHUV�FRQFUHWH�WLSV�
IRU�SXWWLQJ�%HWWHU�$UJXPHQWV�SULQFLSOHV�LQWR�SUDFWLFH��DV�ZHOO�DV�UHIOHFWLRQV�DERXW�WKH�
RSSRUWXQLWLHV�DQG�FKDOOHQJHV�UHODWHG�WR�EULGJLQJ�RXU�QDWLRQ¶V�GLYLGHV��7KH�ILUVW�VHVVLRQ�LV�
:HGQHVGD\��$SULO��WK IURP���± ��SP�(67� FOLFN�KHUH WR�5693�




7HDFKLQJ�3RHWU\��/LYLQJ�1DWLRQV��/LYLQJ�:RUGV
-RLQ�WKH�1DWLRQDO�&RXQFLO�RI�7HDFKHUV�RI�(QJOLVK�RQ�:HGQHVGD\��0DUFK����DW�����SP�(7 IRU�D�
VSHFLDO�FRQYHUVDWLRQ�RQ�/LYLQJ�1DWLRQV��/LYLQJ�:RUGV��WKH�VLJQDWXUH�SURMHFW�RI�86�3RHW�/DXUHDWH�
-R\�+DUMR��/HDGLQJ�WKH�GLVFXVVLRQ�ZLOO�EH�VSHFLDOLVWV�IURP�WKH�/LEUDU\�RI�&RQJUHVV�DQG�PHPEHUV�
RI�WKH�1DWLRQDO�&RXQFLO�RI�7HDFKHUV�RI�(QJOLVK�DQG�WKH�1DWLRQDO�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV��
/LYLQJ�1DWLRQV��/LYLQJ�:RUGV VKRZV��WKURXJK�SRHWU\��WKDW�1DWLYH�SHRSOH�DQG�SRHWV�KDYH�YLWDO�DQG�
XQHTXLYRFDO�URRWV�LQ�WKLV�FRXQWU\��7KH�SURMHFW�IHDWXUHV�D�GLJLWDO�$UF*,6�6WRU\0DS��ZKLFK�
LQWHJUDWHV�DQ�LQWHUDFWLYH�QDWLRQDO�PDS�RI����FRQWHPSRUDU\�1DWLYH�SRHWV²DQG�FRQQHFWV�WR�D�QHZ�
RQOLQH�DXGLR�FROOHFWLRQ��ZKLFK�IHDWXUHV�WKH�SDUWLFLSDWLQJ�SRHWV�UHDGLQJ�DQG�GLVFXVVLQJ�RULJLQDO�
SRHPV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




%ULJKW�,GHDV�IRU�1RQ�7H[W�6RXUFHV��6WUHQJWKHQLQJ�/LWHUDF\�
$FURVV�6RFLDO�6WXGLHV�����
*RRG�VRFLDO�VWXGLHV�LQVWUXFWLRQ�LV�VDWXUDWHG�ZLWK�JUHDW�TXHVWLRQV��ULFK�GDWD��DQG�D�PXOWLWXGH�RI�
VRXUFHV��:KDW�KDSSHQV�ZKHQ�\RXU�VWXGHQWV�ODFN�WKH�OLWHUDF\�RU�DQDO\VLV�VNLOOV�WR�XQSDFN�WKRVH�
UHVRXUFHV"�-RLQ�6RFLDO�6WXGLHV�6SHFLDOLVW�-R\�+DWFKHU�IURP�WKH�*HRUJLD�'2(�RQ�7KXUVGD\��
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0DUFK����DW�����SP�(7 WR�OHDUQ�VRPH�TXLFN�DQG�HDV\�VWUDWHJLHV�IRU�UHDGLQJ��ZULWLQJ��DQG�
DQDO\VLV�VNLOOV�VSHFLILFDOO\�XVHIXO�IRU�WHDFKLQJ�QRQ�WH[W�VRXUFHV��5HJLVWHU�KHUH�




'LJ�,QWR�'%4XHVW�IURP�L&LYLFV
'R�GRFXPHQW�EDVHG�TXHVWLRQV��'%4V��VWUHVV�\RXU�VWXGHQWV�RXW"�'R�\RX�VSHQG�KRXUV�VHDUFKLQJ�
IRU�SULPDU\�VRXUFHV�WR�FUHDWH�'%4V"�'%4XHVW�LV�WKH�DQVZHU��-RLQ�WKH�L&LYLFV�&XUULFXOXP�WHDP�
RQ�0DUFK���VW�DW������S�P��(7 IRU�D�YLUWXDO�WRXU�RI�WKHLUU�IUHH�LQWHUDFWLYH�SULPDU\�VRXUFH�DQDO\VLV�
WRRO��<RX¶OO�VHH�KRZ�'%4XHVW�JXLGHV�VWXGHQWV�WKURXJK�H[DPLQLQJ�WKUHH�SULPDU\�UHVRXUFHV�DQG�
KRZ�WKH�GRFXPHQW±EDVHG�VXSSRUWLQJ�TXHVWLRQV�FKDOOHQJH�VWXGHQWV�WR�GLJ�LQWR�HDFK�DUWLIDFW�WR�
ILQG�WKH�UHOHYDQW�LQIRUPDWLRQ��5HJLVWHU�RQ�WKHLU�ZHEVLWH�

7KH�*UHDW�0LJUDWLRQ�DQG�5DFH�(FRQRPLFV��*UDGHV������
$�OHQJWK\�OLVW�RI�SXVK�DQG�SXOO�IDFWRUV�OHG�WR���PLOOLRQ�$IULFDQ�$PHULFDQV�PLJUDWLQJ�IURP�WKH�
$PHULFDQ�6RXWK�WR�SRLQWV�1RUWK�DQG�:HVW�EHWZHHQ������DQG������ZLWK�WKH�JRDO�RI�ILQGLQJ�D�
EHWWHU�OLIH�IRU�WKHPVHOYHV�DQG�WKHLU�IDPLOLHV��:KHQ�WKH\�DUULYHG��WKH\�IDFHG�QHZ�IRUPV�RI�UDFLVP�
ZRYHQ�LQWR�WKH�YHU\�WRROV�PHDQW�WR�DIIRUG�WKRVH�WKDW�ZRUN�KDUG�D�VOLFH�RI�WKH�$PHULFDQ�'UHDP��
7KRVH�LPSHGLPHQWV�EHJDQ�DQ�HYHU�ZLGHQLQJ�ZHDOWK�JDS�WKDW�LPSDFWHG�JHQHUDWLRQV�IDU�UHPRYHG�
IURP�WKH�RULJLQDO�SROLFLHV��7RGD\��WKLV�LVVXH�GHPDQGV�RXU�DWWHQWLRQ�DV�VR�PDQ\�SHRSOH�RI�FRORU�
DUH�GHQLHG�WKH�IXOO�OLFHQVH�WR�HQMR\�WKH�IUXLWV�RI�WKHLU�ODERU��2Q�7KXUVGD\��0DUFK��������SP�(7��
MRLQ�%UHWW�%XUNH\�RI�WKH�)ORULGD�&RXQFLO�RQ�(FRQRPLF�(GXFDWLRQ�DV�KH�WDNHV�\RX�WKURXJK�D�QHZ�
OHVVRQ�RQ�WKH�VRFLDO�DQG�HFRQRPLF�LPSDFWV�RI�WKLV�HUD�RI�8�6��+LVWRU\�DQG�WKH�LPSOLFDWLRQV�IRU�
WRGD\��$XGLHQFH� (FRQRPLFV�DQG�8�6��+LVWRU\�7HDFKHUV��*UDGHV������/HDUQ�PRUH�DQG�UHJLVWHU�
RQ�WKHLU�ZHEVLWH�

0DLQH�-XPS�WDUW�	�1H[W�*HQ�3HUVRQDO�)LQDQFH��1*3)��3DUWQHU�
8S�WR�3URYLGH�3URIHVVLRQDO�'HYHORSPHQW
0DLQH�-XPS�WDUW�DQG�1*3)�DUH�SDUWQHULQJ�WR�SURYLGH�0DLQH�HGXFDWRUV�ZLWK�HQJDJLQJ�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV��$W�WKHVH�IUHH�YLUWXDO�HYHQWV��\RX�ZLOO�FROODERUDWH�ZLWK�
RWKHU�HGXFDWRUV��EXLOG�\RXU�FRQWHQW�NQRZOHGJH��DQG�UHFHLYH�UHVRXUFHV�\RX�FDQ�XVH�12:��
&KHFN�RXW�WKH�VFKHGXOH�DQG�KRZ�WR�UHJLVWHU�EHORZ�

x 9LUWXDO�3'��7HDFKLQJ�YLD�$UFDGH�*DPHV�RQ���������DW�����SP�(7
R 3OD\�JDPHV�IURP�WKH�1*3)�$UFDGH�DQG�VKDUH�LPSOHPHQWDWLRQ�VWUDWHJLHV�WKURXJK�

DFWLYH�FROODERUDWLRQ�ZLWK�SHHU�WHDFKHUV��5HJLVWHU�KHUH�
x 9LUWXDO�)LQ&DPS�RQ���������IURP��DP���SP�(7

R $�IDVW�SDFHG�WKUHH�KRXU�VHVVLRQ�WKDW�ZLOO�LQFOXGH�VHVVLRQV�RQ�EHKDYLRUDO�ILQDQFH��
FKHFNLQJ�LQ�WKH���VW�&HQWXU\�DQG�DFWLYLWLHV�WKDW�\RXU�VWXGHQWV�ZLOO�ORYH��5HJLVWHU�
KHUH�

7KLQNHU$QDO\WL[�,QVWUXFWLRQDO�&RDFK�3URJUDP
7KLQNHU$QDO\WL[��D�IUHTXHQW�SUHVHQWHU�RI�ZHELQDUV�IRU�0DLQH�HGXFDWRUV��LV�VHHNLQJ�,QVWUXFWLRQDO�
&RDFKHV�ZKR�ZLOO�ZRUN�FORVHO\�ZLWK�WKHLU�WHDP�RYHU�WKH�VXPPHU�WR�GHHS�GLYH�RQ�DUJXPHQW�
PDSSLQJ�DQG�KHOS�XV�LPSURYH�WKHLU�PDWHULDOV��7KH\�HQFRXUDJH�HGXFDWRUV�WR�DSSO\�LQ�WHDPV�RI���
RU���ZLWK�WKHLU�FROOHDJXHV��7KH\�KDYH�IRXQG�WKDW�WHDPV�RI�FRDFKHV�JHW�PRUH�RXW�RI�RXU�WUDLQLQJ�
VHVVLRQV�WRJHWKHU�DQG�VXSSRUW�HDFK�RWKHU�WKURXJKRXW�WKH�VFKRRO�\HDU��/HDUQ�PRUH�DERXW�WKH�
H[SHFWDWLRQV��VWLSHQG��3'�FUHGLWV��DQG�PRUH�DV�ZHOO�DV�DSSO\�RQ�WKHLU�ZHEVLWH�
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([SORUH�$FW�7HOO�3URJUDP��8SGDWHG�ZLWK�:HELQDU�,QIR�
7KH�([SORUH�$FW�7HOO�3URJUDP�WHDFKHV�VWXGHQWV�WR�UHVHDUFK�DQG�ILQG�VROXWLRQV�IRU�KXQJHU�
LQVHFXULW\�LQ�WKHLU�RZQ�FRPPXQLWLHV��5HJLVWHU�7RGD\ IRU�WKLV�)5(( &LYLF�(QJDJHPHQW�	�3URMHFW�
%DVHG�/HDUQLQJ�3URJUDP�)XQGHG�E\�$OEHUWVRQV�&RPSDQLHV¶V�1RXULVKLQJ�1HLJKERUV��6KDZ¶V�
6WRUHV��IRU�0DLQH�HGXFDWRUV�

7KH�([SORUH�$FW�7HOO��GHWDLOV�
x 7KH�SURJUDP�ZRUNV�SHUIHFWO\�LQ�D�YLUWXDO�RU�K\EULG�OHDUQLQJ�HQYLURQPHQW�± DQG�DOO�SURMHFW�

ZRUN�FDQ�EH�FRPSOHWHO\�YLUWXDO�
x )RXU�OHVVRQV�± ZLWK�UHDG\�WR�XVH�VWXGHQW�DQG�WHDFKHU�OHVVRQ�SODQV�± VWXGHQWV�FRPSOHWH�

WKH�OHVVRQV�DQG�D�VKRUW�SURMHFW�
x 6WXGHQWV�ZLOO�FUHDWH�D�3XEOLF�6HUYLFH�$QQRXQFHPHQW��36$��YLGHR�DERXW�WKHLU�SURMHFW��DQG�

VXEPLW�WR�ZLQ�SUL]HV�
x 3URJUDP�EHJLQV�WKLV�VSULQJ�OHDGLQJ�XS�WR�VWXGHQWV�VXEPLWWLQJ�3XEOLF�6HUYLFH�

$QQRXQFHPHQWV�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�

+HUH�LV�D�OLQN�WR�WKHLU�ZHEVLWH�IRU UHYLHZ�DQG�WR�UHJLVWHU��KWWSV���H[SORUHDFWWHOO�RUJ

7KH�([SORUH�$FW�7HOO��WHDP�LV�H[FLWHG�WR�EH�KRVWLQJ DQ�LQIRUPDWLYH�]RRP�FDOO�WR�EHWWHU�H[SODLQ�WKH�
GHWDLOV�RI�WKLV�IUHH�SURJUDP�IRU�VWXGHQWV�ZKR�ZLOO�EH�H[SORULQJ�VROXWLRQV�IRU�KXQJHU�LQVHFXULWLHV�LQ�
WKHLU�FRPPXQLW\��$OVR��WKLV�SURJUDP�LV�DYDLODEOH�IRU�WKLV�VSULQJ�DQG�RU�QH[W�VFKRRO�\HDU��
(GXFDWRUV�FDQ�UHJLVWHU�QRZ�DQG�FKRRVH�ZKHQ�WKH\�ZRXOG�OLNH�WR�SDUWLFLSDWH�

x :HGQHVGD\��0DUFK����DW�����SP�� ����SP
R KWWSV���XV��ZHE�]RRP�XV�M������������"SZG 7:-V/�O2G�WT1(�M68V[5;-K4�

OLG]�� 3DVVZRUG��(�$�7�

x 7KXUVGD\��0DUFK����DW������DP�� ����DP
R KWWSV���XV��ZHE�]RRP�XV�M������������"SZG 0N-�FP[O0Q%%6(�X=95<EO0�

2'9L=]�� 3DVVZRUG��(�$�7�

3OHDVH�MRLQ�WKHP�IRU�WKHLU�FDOO��UHJLVWHU��DQG�VKDUH�WKLV�ZLWK�DQ\�HGXFDWRUV�WKDW�ZRXOG�OLNH�WR�OHDUQ�
PRUH�DERXW�WKLV�RSSRUWXQLW\��2QFH�\RX�UHJLVWHU��\RX�UHFHLYH�D�:HOFRPH�.LW�DQG�D�FDOO�IURP�WKHLU�
2XWUHDFK�7HDP�WR�JHW�VWDUWHG��5HJLVWHU�DW��KWWSV���H[SORUHDFWWHOO�RUJ�UHJLVWUDWLRQ� ,I�\RX�KDYH�
TXHVWLRQV��FRQWDFW�&ROOHHQ�0F.HDQ�DW��������������RU�2XWUHDFK#ILOO�IRXQGDWLRQ

1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�� 6FKRODU�([FKDQJHV
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�LV�KHUH�WR�VXSSRUW�\RXU�VRFLDO�VWXGLHV�GHSDUWPHQW�ZLWK�IUHH�
6FKRODU�([FKDQJHV²/,9(�RQOLQH�FLYLFV�FODVVHV�IRU�VWXGHQWV²HYHU\�ZHHN��7KH\�GRQ
W�UHTXLUH�
DQ\�WHDFKHU�SUHS��DQG�WKH\�DUH�VXSSRUWHG�ZLWK�IUHH�UHVRXUFHV��'XULQJ�0DUFK��WKH\�DUH�KRQRULQJ�
WKH�VWUXJJOH�IRU�HTXDOLW\�WKURXJK�D�VWXG\�RI�&RQVWLWXWLRQDO�$PHQGPHQWV�WKDW�KDYH�DGGUHVVHG�
HTXDOLW\�IRU�ZRPHQ�DQG�%ODFN�$PHULFDQV�

6ODYHU\�LQ�$PHULFD��7KH�&RQVWLWXWLRQ�WR�5HFRQVWUXFWLRQ
0LGGOH�6FKRRO�,QWURGXFWRU\��:HG��0DUFK����DW����S�P��(7
+LJK�6FKRRO�$GYDQFHG��:HG��)HE�����DW���S�P��(7
$OO�$JHV��)XQ�)ULGD\��ZLWK�-XGJH�7HG�0F.HH��)UL��0DUFK����DW���S�P��(7

%DWWOHV�IRU�(TXDOLW\�LQ�$PHULFD��7KH���WK�$PHQGPHQW
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0LGGOH�6FKRRO�,QWURGXFWRU\��0RQ��)HE�����RU�:HG��)HE�����DW����S�P��(7
+LJK�6FKRRO�$GYDQFHG��0RQ��)HE�����RU�:HG��)HE�����DW���S�P��(7
$OO�$JHV��)XQ�)ULGD\���)UL��0DUFK����DW�� S�P��(7

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV




-RKQ�/HZLV�<RXWK�/HDGHUVKLS�$ZDUG
7KH�6HFUHWDU\�RI�6WDWH¶V�2IILFH�LV�DFFHSWLQJ�QRPLQDWLRQV�IRU�WKH�-RKQ�/HZLV�<RXWK�/HDGHUVKLS�
$ZDUG UHFRJQL]LQJ�RQH�0DLQH�UHVLGHQW��DJH����RU�\RXQJHU��ZKR�GHPRQVWUDWHV�OHDGHUVKLS�
DELOLWLHV��KDV�D�SDVVLRQ�IRU�VRFLDO�MXVWLFH��DQG�LV�LPSURYLQJ�WKH�TXDOLW\�RI�OLIH�LQ�WKHLU�FRPPXQLW\��
(VWDEOLVKHG�E\�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�6HFUHWDULHV�RI�6WDWH��WKH�DZDUG�LV�QDPHG�IRU�WKH�ODWH�
&RQJUHVVPDQ�-RKQ�/HZLV��ZKR�ZDV�NQRZQ�IRU�KLV�FRXUDJHRXV�DFKLHYHPHQWV�GXULQJ�WKH�&LYLO�
5LJKWV�0RYHPHQW�DQG�KLV�ORQJ�WHQXUH�RI�SXEOLF�VHUYLFH��)RU�PRUH�LQIRUPDWLRQ�DQG�QRPLQDWLRQ�
VXEPLVVLRQ�JXLGHOLQHV��YLVLW�WKH 1$66�-RKQ�/HZLV�<RXWK�/HDGHUVKLS�$ZDUG�ZHESDJH ��
1RPLQDWLRQV�DUH�GXH�)ULGD\��$SULO����������




.LGL]HQVKLS�� 0DNH�<RXU�6SHHFK�&LYLFV�&RQWHVW��$JHV������
.LGL]HQVKLS�ZDV�IRXQGHG�E\�9DQGHUELOW�8QLYHUVLW\�SURIHVVRU�DQG�%ORRPEHUJ�FROXPQLVW��$PDQGD�
/LWWOH��6WDUWLQJ�ZLWK�D�VHULHV�RI�FUHDWLYH FRQWHVWV RQ�VRFLDO�PHGLD��.LGL]HQVKLS�DLPV�WR�HQFRXUDJH�
DQG�H[SDQG�FLYLFV�HGXFDWLRQ�LQVLGH�DQG�EH\RQG�WKH�FODVVURRP�

7KHLU�ODWHVW�FRQWHVW���0DNH�<RXU�6SHHFK���LQYLWHV�VWXGHQWV�DJHV������WR�ZULWH�DQG�SHUIRUP�����
PLQXWH�SUHVLGHQWLDO�VSHHFKHV��7KH�FRQWHVW�DVNV�WKHP�WR�DVVXPH�WKH�RIILFH�RI�SUHVLGHQW�DQG�WR�
WHOO�XV�ZKDW�WKH\�ZLOO�DFFRPSOLVK�LQ�WKH�QH[W���\HDUV��7R�WHOO�XV�WKH�YLVLRQ�DQG�YDOXHV�IRU�7+(,5�
$PHULFD��7KH�FRQWHVW�LV�FR�KRVWHG�E\�<0&$�<RXWK�DQG�*RYHUQPHQW SURJUDPV�QDWLRQZLGH��
(QWULHV�PXVW�EH�UHFHLYHG�E\�)ULGD\��$SULO����

:H�WKH�6WXGHQWV�� 6FKRODUVKLS�(VVD\�&RQWHVW
7KH�:H�WKH�6WXGHQWV�HVVD\�FRQWHVW VSRQVRUHG�E\�WKH�%LOO�RI�5LJKWV�,QVWLWXWH FKDOOHQJHV�VWXGHQWV�
WR�H[SODLQ�ZKDW�WKH\�WKLQN�WKH�UHODWLRQVKLS�LV�EHWZHHQ�WKH�SULQFLSOHV�RI�HTXDOLW\�DQG�MXVWLFH��7R�
WUXO\�H[SORUH�WKH�TXHVWLRQ�LQ�DQ�HVVD\�WKDW�LV�EHWZHHQ���������ZRUGV��VWXGHQWV�ZLOO�QHHG�WR�JR�
EH\RQG��GLFWLRQDU\�GHILQLWLRQV���DQG�H[SUHVV�WKHLU�XQGHUVWDQGLQJ�DQG�UHDVRQLQJ�DERXW�WKH�
FRQQHFWLRQ�EHWZHHQ�WKHVH�WZR�SULQFLSOHV��7KLV�UHDVRQLQJ�LQYROYHV�D�FRPELQDWLRQ�RI�REVHUYDWLRQ��
H[SHULHQFH��DQG�VRPH�SUHWW\��ELJ�LGHDV���:KDW�GRHV�LW�WDNH�WR�XQGHUVWDQG�WKHP" 7R�EXLOG�
WRZDUG�DQG�PDLQWDLQ�WKHP"�7R�VHH�WKHP�ZLWK�UHJDUG�WR�HDFK�RWKHU"�:K\�LV�WKLV�UHODWLRQVKLS�
LPSRUWDQW"�7KH�VL[WHHQ�VWXGHQW�ZLQQHUV�ZLOO�UHFHLYH�D�WRWDO�RI���������LQ�VFKRODUVKLS�SUL]HV��7KH�
GHDGOLQH�IRU�VXEPLVVLRQV�LV�$SULO�����������0RUH�GHWDLOV�LQFOXGLQJ�UXOHV�DQG�UHJXODWLRQV�FDQ�EH�
IRXQG RQ�WKHLU�ZHEVLWH�

6WURQJHU�WKDQ�+DWH
(QFRXUDJH�\RXU�VWXGHQWV�WR�HQWHU�WKH�6WURQJHU�7KDQ�+DWH�&KDOOHQJH��EURXJKW�WR�\RX�E\�86&�
6KRDK�)RXQGDWLRQ�DQG�'LVFRYHU\�(GXFDWLRQ��:LQQLQJ�VWXGHQW�HQWULHV�DUH�HOLJLEOH�WR�ZLQ�XS�WR�
��������LQ�SUL]HV��6XEPLVVLRQ�GHDGOLQH�LV�-XQH��
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%DU�$VVRFLDWLRQ�$QQRXQFHV�6WXGHQW�(VVD\�	�$UW�3RVWHU�&RQWHVWV�
IRU�/DZ�'D\
0DLQH�VWXGHQWV�LQ�JUDGHV������DUH�LQYLWHG�WR�VXEPLW�HQWULHV�IRU�WKH�DQQXDO�/DZ�'D\�FRQWHVWV�
VSRQVRUHG�E\�WKH�0DLQH�6WDWH�%DU�$VVRFLDWLRQ��7KLV�\HDU¶V�WKHPH�LVௗ³$GYDQFLQJ�WKH�5XOH�RI�/DZ�
1RZ�´ௗ�(QWULHV�VKRXOG�UHIOHFW�WKH�VWXGHQW¶V�LQWHUSUHWDWLRQ�RI�WKLV�SURPSW��:KDW�VWHSV��LI�DQ\��GR�
\RX�IHHO�QHHG�WR�EH�WDNHQ�LQ�RUGHU�WR�PDNH�WKH�UXOH�RI�ODZ�PRUH�IDLU�DQG�MXVW�IRU�DOO"�6WXGHQWV�LQ�
JUDGHV�����PD\�SDUWLFLSDWH�LQ�WKH DUW�SRVWHU�FRQWHVW�DQG�VWXGHQWV�LQ�JUDGHV������PD\�SDUWLFLSDWH�
LQ�WKH�HVVD\�FRQWHVW� 7KH�HQWU\�GHDGOLQH�LV�$SULO����0RGHVW�FDVK�SUL]HV�ZLOO�EH�DZDUGHG�IRU�
VWXGHQWV�DQG�WHDFKHUV��)LUVW�DQG�VHFRQG�SODFH�HQWULHV�ZLOO�EH�SXEOLVKHG�RQOLQH�DQG�LQ�WKH�0DLQH�
%DU�-RXUQDO��/DZ�'D\��ZKLFK�LV�KHOG�DQQXDOO\�LQ�0D\��SURYLGHV�DQ�RSSRUWXQLW\�WR�XQGHUVWDQG�KRZ�
ODZ�DQG�WKH�OHJDO�SURFHVV�SURWHFW�RXU�OLEHUW\��VWULYH�WR�DFKLHYH�MXVWLFH��DQG�FRQWULEXWH�WR�WKH�
IUHHGRPV�WKDW�DOO�$PHULFDQV�VKDUH��)RU�FRPSOHWH�GHWDLOV��LQFOXGLQJ�FRQWHVW�JXLGHOLQHV�DQG�DQ�
HQWU\�IRUP��YLVLW�ZZZ�PDLQHEDU�RUJ�ODZGD\

2VKHU�0DS�/LEUDU\�� 6WXGHQW�0DS�&RPSHWLWLRQ��*UDGHV�����
7KH�2VKHU�0DS�/LEUDU\�DQG�6PLWK�&HQWHU�IRU�&DUWRJUDSKLF�(GXFDWLRQ�LV�SOHDVHG�WR�KRVW�LWV�VL[WK�
LWHUDWLRQ�RI�LWV�DQQXDO�,OOXVWUDWHG�0DSPDNLQJ�&RQWHVW��2SHQ�WR��WK���WK��DQG��WK�*UDGHUV�LQ�
0DLQH��WKH�FRQWHVW¶V�SUL]HV�LQFOXGH�D�������)LUVW�3ODFH�3UL]H�������IRU�WKH�PDSPDNHU�DQG������
IRU�WKHLU�FODVV���6HFRQG�3ODFH�DQG�7KLUG�3ODFH�SUL]HV�������DQG������UHVSHFWLYHO\��DOVR�WR�EH�
VSOLW�HYHQO\�EHWZHHQ�WKH�PDSPDNHU�DQG�WKHLU�FODVV���DQG�%HVW�LQ�*UDGH�SUL]HV�������HDFK���
&RQWHVW�JXLGHOLQHV��)$4V��DQG�(QWU\�5HOHDVH�)RUP�DUH�DYDLODEOH�DW
ZZZ�RVKHUPDSV�RUJ�FRQWHVW��$OO�HQWULHV�PXVW�EH�GHOLYHUHG�E\�$SULO���WK��,Q�FRQMXQFWLRQ�ZLWK�
WKLV�FRQWHVW��20/�LV�RIIHULQJ�IUHH�YLUWXDO�PDSPDNLQJ�ZRUNVKRSV�IRU�JURXSV�RI�DW�OHDVW�WHQ�
VWXGHQWV��VXSSOLHV�SURYLGHG���7HDFKHUV�RI��WK���WK��DQG��WK�JUDGHUV�PD\�VFKHGXOH�D�YLUWXDO�
PDSPDNLQJ�ZRUNVKRS�IRU�WKHLU�VWXGHQWV�E\�FRQWDFWLQJ�5HQHH�.HXO�DW�UHQHH�NHXO#PDLQH�HGX��
7R�VWD\�XS�WR�GDWH�ZLWK�FRQWHVW�QHZV��SOHDVH�VLJQ�XS�IRU�20/¶V�HGXFDWLRQ�QHZVOHWWHU�DW
ZZZ�RVKHUPDSV�RUJ�HGXFDWLRQ�QHZVOHWWHU�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

&RDOLWLRQ�RI�&LYLFDOO\�(QJDJHG�(GXFDWRUV
7KH�&RDOLWLRQ�RI�&LYLFDOO\�(QJDJHG�(GXFDWRUV LV�D�IUHH��PHPEHUV�RQO\�UHVRXUFH�IRU�HGXFDWRUV�
FRPPLWWHG�WR�WKH�WHDFKLQJ�RI�FLYLF�NQRZOHGJH��YDOXHV��DQG�EHKDYLRUV��:H�DUH�QRQ�SDUWLVDQ�DQG�
QRQ�SURILW��2XU�PHPEHUVKLS�FRQVLVWV�RI�3UH�.�WR�+LJK�6FKRRO�WHDFKHUV��DV�ZHOO�DV�HGXFDWRUV�DW�
QRQ�SURILW�RUJDQL]DWLRQV�DQG�DIWHU�VFKRRO�SURJUDPV�

7KH�6FLHQFH�RI�6XSSO\�DQG�'HPDQG
3DQGHPLFV��KXUULFDQHV��DQG�RWKHU�VFLHQWLILF�HYHQWV�FDQ�DOWHU�WKH�FRXUVH�RI�PDUNHWV��&KDQJHV�LQ�
WHFKQRORJ\�FDQ��WRR��7KH�0DUFK������LVVXH�RI�3DJH�2QH�(FRQRPLFV� H[SODLQV�WKH�ODZV�RI�
VXSSO\�DQG�GHPDQG�DQG�XVHV�JUDSKV�WR�VKRZ�KRZ�SULFH�DQG�TXDQWLW\�FKDQJH�ZKHQ�PDUNHWV�
VKLIW�

$PHULFD�DQG�WKH�:RUOG�HERRN�IURP�1DWLRQDO�$UFKLYHV
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$PHULFD�DQG�WKH�:RUOG�SUHVHQWV����SROLWLFDO�FDUWRRQV�E\�&OLIIRUG�.��%HUU\PDQ�WKDW�LQYLWH�
VWXGHQWV�WR�GLVFXVV�$PHULFDQ�IRUHLJQ�SROLF\�IURP�WKH�6SDQLVK�$PHULFDQ�:DU�WR�WKH�VWDUW�RI�
:RUOG�:DU�,,��%HUU\PDQ�ZDV�D�UHPDUNDEO\�FUHDWLYH�DUWLVW�ZKR�SXEOLVKHG�D�FDUWRRQ�DOPRVW�HYHU\�
GD\�IRU�PRUH�WKDQ����\HDUV��)URP������WR�������KLV�FDUWRRQV�ZHUH�IHDWXUHG�RQ WKH�IURQW�SDJHV�
RI�OHDGLQJ�:DVKLQJWRQ��'&��GDLO\�QHZVSDSHUV�² ILUVW�WKH�:DVKLQJWRQ�3RVW�DQG�WKHQ�7KH�
(YHQLQJ�6WDU��7KLV�H%RRN�SUHVHQWV�D�VHOHFWLRQ�RI�FDUWRRQV WKDW�VKRZ�%HUU\PDQ¶V�LQVLJKW�LQWR�WKH�
SHRSOH��LQVWLWXWLRQV��LVVXHV��DQG�HYHQWV�WKDW�VKDSHG�DQ�LPSRUWDQW�HUD�RI�$PHULFDQ�KLVWRU\�

7KDQN�\RX�IRU�VXEVFULELQJ�DQG�DV�DOZD\V��GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�,�FDQ�
GR�WR�VXSSRUW�\RX�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϭϵ��D
dŽ͗��ŵŵĂ��ŽŶĚ͖�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϰͬϮϭ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕��Ɖƌŝů�Ϯϭ͕�ϮϬϮϭ�Ϭϳ͗Ϯϴ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϰͬϮϭ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVWVHUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVWVHUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH�
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,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�
HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�
/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

$QQRXQFHPHQWV




$ZDUGV�DQG�6XPPHU�3ODQV"""



,�KDYH�EHHQ�KHDULQJ�IURP�VRFLDO�VWXGLHV�HGXFDWRUV�DFURVV�0DLQH�ZKR�KDYH�EHHQ�VHOHFWHG�IRU�DQ�
DZDUG�RU�WR�SDUWLFLSDWH�LQ�VRPH�DPD]LQJ�VXPPHU�OHDUQLQJ��,I�WKLV�LV�\RX��DQG�SOHDVH�GR�127�EH�
VK\�DERXW�EUDJJLQJ�����SOHDVH�FRPSOHWH�WKLV�VXUYH\ VR�WKDW�,�FDQ�OHW�WKH�ILHOG�NQRZ�DERXW�WKH�
DZHVRPH�H[SHULHQFHV�WKDW�DUH�DYDLODEOH�




8QGHUVWDQGLQJ�&RQWHQWLRXV�7RSLFV�:KHQ�5HYLHZLQJ�<RXU�
6RFLDO�6WXGLHV�&XUULFXOXP



$UH�\RX�ORRNLQJ�WR�UHYLHZ�DQG�UHYLVH�\RXU�VRFLDO�VWXGLHV�FXUULFXOXP�DQG�ORRNLQJ�IRU�VXSSRUW�
DERXW�KRZ�WR�DOLJQ�FRQWHQWLRXV�WRSLFV�ERWK�SDVW�DQG�SUHVHQW�WR�VWDQGDUGV�DQG�DVVHVVPHQW"�-RLQ�
'2(�6RFLDO�6WXGLHV�6SHFLDOLVW�-RH�6FKPLGW�DV�KH�WDONV�DERXW�WKH�UROH�WKDW�FRQWHQWLRXV�WRSLFV�
FDQ�SOD\�LQ�VHWWLQJ�WKH�IRXQGDWLRQ�IRU�WKH�VRFLDO�VWXGLHV�FXUULFXOXP�RI�\RXU�VFKRRO�RU�GLVWULFW��7KLV�
QLQHW\�PLQXWH�VHVVLRQ�VWDUWV�DW�����SP (7�RQ�7KXUVGD\��0D\�� DQG�ZLOO�H[SORUH�WKH�LPSRUWDQFH�
RI�JHWWLQJ�VWXGHQWV�FRPIRUWDEOH�ZLWK�EHLQJ�XQFRPIRUWDEOH��ZK\�WKLV�FDQQRW�EH�DYRLGHG�LQ�RXU�
FODVVURRPV��KRZ�LW�FDQ�EH�VXSSRUWHG�E\�FXUULFXOXP�OHDGHUV��DQG�UHVRXUFHV�IRU�VWDUWLQJ�RU�
FRQWLQXLQJ�FXUULFXODU�UHYLHZV�LQ�\RXU�GLVWULFW��7KLV�VHVVLRQ�LV�LQWHQGHG�IRU�DGPLQLVWUDWRUV��
FXUULFXOXP�FRRUGLQDWRUV��GHSDUWPHQW�FKDLUV��DQG�FRQWHQW�OHDGV�ZKR�DUH�ORRNLQJ�IRU�VXSSRUW�LQ�
FXUULFXOXP�ZRUN��:KLOH�FODVVURRP�WHDFKHUV�DUH�LQYLWHG�WR�DWWHQG��WKHUH�ZLOO�QRW EH�D�IRFXV�RQ�
FODVVURRP�VWUDWHJLHV�DQG�SHGDJRJ\��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�
ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�
6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�LQWR�������,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�HGXFDWRUV��QDWLRQDO�
RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�P\�([SHUWV�6HULHV�
WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�
DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�
ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKH�FRPLQJ�ZHHNV�

x 7HDFKLQJ�*UDSKLF�%LRJUDSKLHV�ZLWK�WKH�2(5�3URMHFW��*UDGHV�
�����

R +RZ�FDQ�ZH�WLH�WRJHWKHU�OLWHUDF\��LQFOXVLYLW\��DQG�DOO�RI�WKH�DGYDQWDJHV�RI�WHDFKLQJ�
KLVWRU\�JOREDOO\"�-RLQ�WKH�2(5�3URMHFW�RQ�:HGQHVGD\��0D\����DW�����SP (7 DV�
WKH\�VKDUH�WKHLU�HQJDJLQJ�JUDSKLF�ELRJUDSKLHV�RI�LQGLYLGXDOV��PRVWO\�GUDZQ�IURP�
WKH�µPDUJLQV¶�RI�ZRUOG�KLVWRU\��FDUHIXOO\�EXLOW�WR�KHOS�VWXGHQWV�FRQQHFW�WKHVH�OLYHV�
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WR�WKH�µELJ�VWRULHV¶�RI�ZRUOG�KLVWRU\��DQG�ZLWK�OHVVRQ�SODQV�WKDW�ZLOO�OHW�WKHP�
SUDFWLFH�YLVXDO�DQG�WH[WXDO�OLWHUDF\�VNLOOV��<RXU�VWXGHQWV�ZLOO�ORYH�WKHP��DQG�WKH�
2(5�3URMHFWV�KRSHV�\RX�ZLOO�WRR��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 7KH�3RZHU�RI�7HFKQRORJ\�WR�%XLOG�&XOWXUDOO\�5HVSRQVLYH�
&ODVVURRPV�ZLWK�(9(5),��*UDGHV������

R :H�ILQG�RXUVHOYHV�LQ�D�PRPHQW�ZKHUH�WKH�GLDORJXH�DERXW�UDFLVP�� ERWK�V\VWHPLF�
DQG�LQWHUSHUVRQDO��LV�KDSSHQLQJ�DFURVV�WKH�QDWLRQ��$V�ZH�FRQWLQXH�WR�EXLOG�RXU�
FODVV�FXOWXUH��PDQ\�HGXFDWRUV�DUH�ORRNLQJ�IRU�ZD\V�WR�DGGUHVV�WKHVH�
FRQYHUVDWLRQV�DERXW�UDFH�LQ�WKHLU�FODVVURRPV�LQ�DOLJQPHQW�ZLWK�FXOWXUDOO\�
UHVSRQVLYH�WHDFKLQJ�SUDFWLFHV��2Q�7KXUVGD\��-XQH���DW�����SP (7��MRLQ�
(9(5),¶V�0DLQH�6FKRROV�0DQDJHU�.D\OD�%R\HU��IRU�D�FRQYHUVDWLRQ�DERXW�KRZ�
HGXFDWRUV�FDQ�ERWK�VWUHQJWKHQ�WKHLU�FXOWXUDOO\�UHVSRQVLYH�LQVWUXFWLRQ�DQG�IDFLOLWDWH�
GLVFXVVLRQV�DURXQG�UDFH��SULYLOHJH��V\VWHPLF�UDFLVP�DQG�PRUH�LQ�WKHLU�
FODVVURRPV�

R ,Q�WKLV�VHVVLRQ��WKH\�ZLOO�GLVFXVV�ZD\V�HGXFDWRUV�FDQ�FHOHEUDWH�GLYHUVLW\�DV�ZHOO�
DV�VWUDWHJLHV�WR�FUHDWH�RSSRUWXQLWLHV�IRU�GHHSHU�FODVVURRP�FRQYHUVDWLRQV�
VXUURXQGLQJ�UDFH�DQG�HTXLW\��$WWHQGHHV�ZLOO�DOVR�JDLQ�DFFHVV�WR�D�GLJLWDO�UHVRXUFH�
IRU�WHDFKLQJ�DERXW�%ODFN�+LVWRU\�DV�ZHOO�DQ�$QWL�5DFLVP�([WHQVLRQ�*XLGH��
FRPSOHWH�ZLWK�OHVVRQV��DFWLYLWLHV��DQG�UHOHYDQW�DUWLFOHV�

R $WWHQGHHV�ZLOO�UHFHLYH�
� $QWL�5DFLVP�([WHQVLRQ�*XLGH
� $FFHVV�WR�WKH�IUHH�GLJLWDO�OHVVRQV�DYDLODEOH WR�VXSSRUW�VWXGHQW�OHDUQLQJ�

DURXQG�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ��LQFOXGLQJ�
x �����$IULFDQ�$PHULFDQ�+LVWRU\
x �����&RQWLQXLQJ�WKH�6WRU\
x 'LYHUVLW\�)RXQGDWLRQV
x %,1$+��%XLOGLQJ�,QVLJKWV�WR�1DYLJDWH�$QWLVHPLWLVP�	�+DWH

R )RU�TXHVWLRQV��SOHDVH�FRQWDFW�.D\OD�%R\HU��0DLQH�6FKRROV�0DQDJHU�DW�
NER\HU#HYHUIL�FRP RU�FDOO��������������

R 5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�
ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�
DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�
VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�
DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�
ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�




0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV
-RLQ�PH�LQ�FHOHEUDWLQJ�WKH�IDQWDVWLF�ZRUN�WKDW�0DLQH�HGXFDWRUV�DUH�GRLQJ�LQ�FODVVURRPV�DURXQG�
WKH�VWDWH�DV�,�KRVW�WKH�0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV�IRU�VRFLDO�VWXGLHV�HGXFDWRUV��
7KURXJK�WKH�UHVW�RI�WKLV�VFKRRO�\HDU��,�ZLOO�EH�MRLQHG�E\�0DLQH�HGXFDWRUV�DV�WKH\�VKDUH�LQVLJKWV�
LQWR�WKHLU�FODVVURRP��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�
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HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�
3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�WKLV�6SULQJ�

x 8QGHUVWDQGLQJ�DQG�7HDFKLQJ�7KH�(OHFWRUDO�&ROOHJH
R 2Q�7XHVGD\��$SULO����DW�����SP (7 MRLQ�-DPLH�.DUDIID��6RFLDO�6WXGLHV�7HDFKHU�

DW�%UXFH�:KLWWLHU�0LGGOH�6FKRRO��DV�VKH�VKDUHV�KHU�UHFHQWO\�FRPSOHWHG�FDSVWRQH�
SURMHFW�UHODWHG�WR�XQGHUVWDQGLQJ�DQG�WHDFKLQJ�WKH�(OHFWRUDO�&ROOHJH��-DPLH�ZLOO�
VKDUH�GLIIHUHQW�LQTXLULHV�DQG�DSSURDFKHV�UHODWHG�WR�WKH�(OHFWRUDO�&ROOHJH�DQG�
0DLQH¶V�DSSURDFK�WR�GLYLGLQJ�XS�RXU�YRWHV��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�
FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�
FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�
EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�
KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�
6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x :ULWLQJ�LQ�WKH�+LVWRU\�&ODVVURRP
R -RLQ�'HQQLV�(GPRQGVRQ��0W��$UDUDW�+6��RQ�:HGQHVGD\��0D\���DW�����SP�(7

DV�KH�WDONV�DERXW�KRZ�WR�WHDFK�ZULWLQJ�LQ�\RXU�KLVWRU\�FODVVURRP��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x 7HDFKLQJ�*OREDO�&RPSHWHQFLHV
R -RLQ�%REELH�7KLERGHDX��6$'�����RQ�:HGQHVGD\��0D\����DW�����SP�(7 DV�VKH�

WDONV�DERXW�KRZ�WR�WHDFK�³*OREDO�&RPSHWHQFLHV´�LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�
LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�2IILFH�+RXU
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�KRVW�RSHQ�RIILFH�KRXUV�IRU�
DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU�FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��7KHVH�
VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��8VH�WKLV�OLQN�
WR�UHJLVWHU IRU�WKH�)HEUXDU\�VHVVLRQ�ZKLFK�ZLOO�WDNH�SODFH�RQ�:HGQHVGD\��$SULO����DW�����SP��
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
PHHWLQJ�
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6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV




0&66�9LUWXDO�&RQIHUHQFH�� &RQWLQXLW\�DQG�&KDQJH
7KH�0&66�%RDUG�KDV�ZRUNHG�WR�PDLQWDLQ�RXU�DQQXDO�FRQIHUHQFH��EXW�LQ�D�GLIIHUHQW�IRUPDW�WR�
DGGUHVV�&'&�UHVWULFWLRQV�DQG�LPSURYH�DFFHVVLELOLW\�DQG�IOH[LELOLW\�IRU�RXU�PHPEHUV�
1(;7�83����RQ�7KXUVGD\��0D\��WK IURP�����SP�D�:HELQDU�OHG�E\�%UDG�/RSHV��D�PHPEHU�RI�
WKH�$TXLQQDK�:DPSDQRDJ�WULEH�RI�1RHSH��0DUWKD
V�9LQH\DUG��

%UDG�/RSHV��$TXLQQDK�:DPSDQRDJ��ZLOO�EH�SUHVHQWLQJ�KLV�DSSURDFK�WR�WHDFKLQJ�:DEDQDNL�DQG�
,QGLJHQRXV�6WXGLHV�LQ�0DLQH��LQFOXGLQJ�VWDUWLQJ�D�1DWLYH�$PHULFDQ�6WXGLHV�FRXUVH�DW�:LVFDVVHW�
0LGGOH�+LJK�6FKRRO��$V�DQ�LQGLJHQRXV�SHUVRQ�KLPVHOI�DQG�PHPEHU�RI�WKH�$TXLQQDK�
:DPSDQRDJ��GHFRORQL]LQJ�HGXFDWLRQ�LV�NH\�WR�KLV�LQVWUXFWLRQ�DQG�KH�ZLOO�EH�RIIHULQJ�WHFKQLTXHV��
VWUDWHJLHV��DQG�UHVRXUFHV�WR�RWKHUV�WR�DFFRPSOLVK�WKLV�LQ�WKHLU�RZQ�FODVVURRPV�DQG�HOVHZKHUH��
:H�ZLOO�IRFXV�RQ�RWKHU�WRSLFV�VXFK�DV�WKH�XVH�RI�ODQJXDJH�VXUURXQGLQJ�LQGLJHQRXV�SHRSOH�LQ�
VFKRROV��WKH�³LQYLVLELOLW\´�DQG�HUDVXUH�HQGXUHG��ODQG�DFNQRZOHGJHPHQWV��DQG�UHVRXUFHV�\RX�FDQ�
XVH�WR�IXUWKHU�EULQJ�:DEDQDNL�SHRSOH��KLVWRU\��DQG�FXOWXUH�LQWR�\RXU�FODVVURRP��$V�D�PHPEHU�RI�
WKH�$TXLQQDK�:DPSDQRDJ��%UDG�ZLOO�DOVR�GLVFXVV�DQG�VKDUH�OHVVRQ�SODQV�DQG�UHVRXUFHV�WLHG�WR�
³7KDQNVJLYLQJ´�RU�WKH�1DWLRQDO�'D\�RI�0RXUQLQJ��DV�LW�LV�REVHUYHG�E\�WKH�$TXLQQDK�:DPSDQRDJ��
7KH�JRDO�ZLOO�DOVR�EH�WR�IDFLOLWDWH�GLDORJXH�DQG�KDYH�DQ�LQWHUDFWLYH�DIWHUQRRQ�DV�ZHOO��<RX�ZLOO�
OHDYH�KHUH�IHHOLQJ�PRUH�HTXLSSHG�WR�GLVFXVV�DQG�WHDFK�DERXW�WKH�SHRSOH�ZKR�KDYH�FDOOHG�
'DZQODQG�DQG�1RHSH��0DUWKD¶V�9LQH\DUG��KRPH�IRU�RYHU��������\HDUV��DQG�ZKR�FRQWLQXH�WR�
WKULYH�WRGD\�

7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��(DFK�
:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�E\�ORJJLQJ�LQWR�
RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�WKH�:HELQDU�LQ�
SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��7KH������9LUWXDO�&RQIHUHQFH�LV�IRU�PHPEHUV�RQO\��<RX�FDQ�
UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�ORZ�SULFH�RI������RU�����IRU�SUH�VHUYLFH�WHDFKHUV�RU�
HGXFDWRUV����DQG�ROGHU���,I�\RXU�PHPEHUVKLS�LV�QRW�FXUUHQW��IRU�PDQ\�IRONV��PHPEHUVKLS�UDQ�RXW�
LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�OLNH�WR�EHFRPH�RQH��JR�KHUH�WR�MRLQ�RU�UHQHZ�WRGD\��
KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

:HELQDU�5HJLVWUDWLRQ�
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5HJLVWUDWLRQ�HDFK�PRQWK�LV�QHFHVVDU\�WR�DWWHQG�HDFK�PRQWKO\�:HELQDU��6R�QRZ�LV�WKH�WLPH�WR�
UHJLVWHU�IRU�WKH�:HELQDU�ZLWK�%UDG�/RSHV��DV�ORQJ�DV�\RX�DUH�D�FXUUHQW�0&66�PHPEHU���
5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW�LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��0D\���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��7HDFKLQJ�:DEDQDNL�6WXGLHV�DQG�'HFRORQL]DWLRQ�RI�6RFLDO�6WXGLHV
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1B�]ZD3,8\5YP]$<=8)B<�Z$
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��




'LJLWDO�$EEH�0XVHXP�,QGLDQ�0DUNHW
'LJLWDO�$0,0 LV�D�WZR�GD\�RQOLQH�HYHQW�IURP�0D\��������������(YHQW�JRHUV�ZLOO�JHW�WKH�FKDQFH�
WR�PHHW�VRPH�RI�WKH������$EEH�0XVHXP�,QGLDQ�0DUNHW�DUWLVWV��OHDUQLQJ�PRUH�DERXW�WKHP��WKHLU�
SURFHVV��DQG�WKHLU�ERG\�RI�ZRUN��$OORZLQJ�DUWLVWV�WR�FRQQHFW�GLUHFWO\�ZLWK�WKH�FRPPXQLW\�WR�
HGXFDWH�DQG�DOVR�VHOO�WKHLU�ZDUHV��,Q�DGGLWLRQ�WR�VSRWOLJKWLQJ�DUWLVWV��'LJLWDO�$0,0 LQFOXGHV�
SHUIRUPDQFHV��HGXFDWLRQDO�SURJUDPPLQJ��DQG�HYHQ�WULYLD��1HZ�IRU������LV�D�)ULGD\�
HYHQLQJ .LFN�2II�3DUW\�ZLWK�([HFXWLYH�'LUHFWRU�&KULV�1HZHOO�DQG�SHUIRUPDQFHV�IURP�WZR�DUWLVWV��
$QG�WR�FDS�RII�HDFK�QLJKW��ZH�ZLOO�KDYH�D�ILOP�VFUHHQLQJ�DW���SP�DV�SDUW�RI�RXU�,QGLJHQRXV�)LOP�
)HVWLYDO�

0DLQH�&RQWHPSRUDU\�$UFKLYHV
:H�DUH�OLYLQJ�WKURXJK�KLVWRU\�ULJKW�QRZ��DQG�IXWXUH�JHQHUDWLRQV�ZLOO�ZDQW�WR�NQRZ��³:KDW�ZDV�OLIH�
OLNH�LQ������DQG�����"´�0DLQH�OLEUDULHV�DUH�FUHDWLQJ�DQ�RQOLQH��OLYLQJ�WLPH�FDSVXOH�RI�WKHVH�WLPHV�
DQG�WKH\�ZDQW�WKH�WKRXJKWV�DQG�H[SHULHQFHV�RI�\RXU�VWXGHQWV�WR�EH�LQFOXGHG��&KHFN�RXW�WKHVH�
OHVVRQ�SODQV�IRU�LGHDV�RQ�KRZ�WR�HQJDJH�VWXGHQWV�LQ�OHDUQLQJ�DERXW�SULPDU\�VRXUFHV�DQG�
GRFXPHQWLQJ�WKHLU�H[SHULHQFHV�IRU�WKH�IXWXUH��KWWSV���RXUPDLQHDUFKLYHV�RPHND�QHW�HGXFDWLRQ

x /HVVRQV�LQFRUSRUDWH�FUHDWLYH�SURMHFWV��DUH�FRPSDWLEOH�ZLWK�GLVWDQFH�OHDUQLQJ��DQG�DOLJQ�
ZLWK�0DLQH�/HDUQLQJ�5HVXOWV�

x &RPSOHWHG�SURMHFWV�FDQ�EH�FRQWULEXWHG�WR�D�0DLQH�&RQWHPSRUDU\�$UFKLYHV�VLWH�WR�VKDUH�
ZLWK�\RXU�FRPPXQLW\�

x 7KH�SKRWRV��DUWZRUN��VRXQG�UHFRUGLQJV��ZULWLQJ��DQG�LQWHUYLHZV�WKDW�\RXU�VWXGHQWV�FUHDWH�
WRGD\�ZLOO�EHFRPH�WKH�KLVWRULFDO�UHFRUG�RI�WRPRUURZ�

:KR�WKH\�DUH�
0DLQH�&RQWHPSRUDU\�$UFKLYHV�LV�D�VWDWHZLGH�FROODERUDWLRQ�WR�FROOHFW��SUHVHUYH��DQG�SURYLGH�
DFFHVV�WR�PDWHULDOV�UHODWHG�WR�0DLQH�FRPPXQLW\�PHPEHUV
�H[SHULHQFHV�RI�FXUUHQW�HYHQWV��7KLV�
SURMHFW�LV�D�'LJLWDO0DLQH�LQLWLDWLYH�VXSSRUWHG�E\�WKH�0DLQH�6WDWH�/LEUDU\�DQG�PDGH�SRVVLEOH�ZLWK�
)HGHUDO�&DUHV�$FW�/67$�IXQGV�UHFHLYHG�IURP�WKH�,QVWLWXWH�RI�0XVHXP�DQG�/LEUDU\�6HUYLFHV��)RU�
PRUH�LQIR��YLVLW��KWWSV���RXUPDLQHDUFKLYHV�RPHND�QHW�

0DLQH�-XPS�WDUW�9LUWXDO�7UDLQLQJ�(YHQW��7D[HV�	�7HDP�7ULYLD
7KLV�KDV�EHHQ�D�\HDU�OLNH�QR�RWKHU�DQG�WKH�0DLQH�-XPS�WDUW�&RDOLWLRQ�IRU�3HUVRQDO�)LQDQFLDO�
/LWHUDF\�WKLQNV�WKHLU�WUDLQLQJ�VKRXOG�EH�WRR��,Q�SODFH�RI�WKHLU�W\SLFDO�FRQIHUHQFH��DQG�LQ�
UHFRJQLWLRQ�RI�WHDFKHU�DSSUHFLDWLRQ�ZHHN��WKHLU�DQQXDO�WUDLQLQJ�ZLOO�EH�7D[HV�DQG�7HDP�7ULYLD�

-RLQ�WKHP�RQ�:HGQHVGD\��0D\��WK WR�LPSURYH�\RXU�WD[�NQRZOHGJH��ZKLOH�KDYLQJ�VRPH�IXQ�ZLWK�
\RXU�FROOHDJXHV��7KH�7D[HV�SRUWLRQ�RI�WKH�HYHQW�ZLOO�EHJLQ�DW������30�DQG�ZLOO�EH�SUHVHQWHG�E\�
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H[SHUWV�IURP�7KH�0DLQH�6RFLHW\�RI�&3$
V��0(&3$���7KH�7HDP�7ULYLD�SRUWLRQ�RI�WKH�HYHQW�ZLOO�
EHJLQ�DW������30�DQG�ZLOO�EH�D�YLUWXDO�SXE�VW\OH�WULYLD�JDPH�KRVWHG�E\�0DLQH�-XPS�WDUW�DQG�
7ULYLD+XE��7KH�WULYLD�TXHVWLRQV�ZLOO�LQFOXGH�ERWK�JHQHUDO�NQRZOHGJH��SHUVRQDO�ILQDQFH��DQG�
WD[HV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

7KH�)LUVW�$PHQGPHQW�0XVHXP
7KH�)LUVW�$PHQGPHQW�0XVHXP��ORFDWHG�LQ�$XJXVWD��0DLQH��KDV�D�YDULHW\�RI�IUHH�RQOLQH�
UHVRXUFHV�DYDLODEOH�IRU�VRFLDO�VWXGLHV�WHDFKHUV�DURXQG�WKH�VWDWH�RI�0DLQH�LQFOXGLQJ�)LUVW�
$PHQGPHQW�OHVVRQ�SODQV��YLUWXDO�ILHOG�WULSV��OLVWV�RI�SULPDU\�VRXUFHV��GHWDLOV�RQ�DQ�DUW�FRQWHVW��D�
UHFRUGHG�VSHDNHU�VHULHV��DQ�LQWHUYLHZ�VHULHV��DQG�RQOLQH�H[KLELWLRQV��$OO�RI�WKLV�LV�IUHH�DQG�FDQ�
EH�IRXQG�DW�KWWSV���ILUVWDPHQGPHQWPXVHXP�RUJ���7KH�)LUVW�$PHQGPHQW�0XVHXP�LV�DOVR�RSHQ�WR�
WKH�SXEOLF�IRU�WRXUV��6WRS�E\�DQG�OHDUQ�DERXW�\RXU�IUHHGRPV� 3OHDVH�HPDLO�
PQRVELVFK#ILUVWPDQGPHQWPXVHXP�RUJ ZLWK�DQ\�TXHVWLRQV�RU�FRQFHUQV�




2(5�&RQIHUHQFH�IRU�6RFLDO�6WXGLHV
$�IUHH��RQOLQH�VRFLDO�VWXGLHV�FRQIHUHQFH�IRU�.����EURXJKW�WR�\RX�E\�WKH�2(5�3URMHFW��-RLQ�
WKRXVDQGV�RI�HGXFDWRUV�RQOLQH�$XJXVW���������� WR�GLVFXVV�KRZ�RXU�ZRUOG�KDV�FKDQJHG�DQG�WKH�
LPSDFW�RQ�WHDFKLQJ�SUDFWLFHV�DV�ZH�UHHQWHU�WKH�FODVVURRP��7KH\�ZLOO�H[SORUH�ZKDW�KLVWRU\�FDQ�
WHOO�XV�DERXW�WKLV�PRPHQW��KRZ�RXU�YLHZ�RI�FLWL]HQVKLS�KDV�VKLIWHG��DQG�ZKDW�WHDFKHUV�VKRXOG�
FRQVLGHU�DV�WKH\�VKLIW�WKHLU�SUDFWLFH�WR�PHHW�WKH�FKDOOHQJH��7KH�YLUWXDO�HYHQW�LQFOXGHV�WKUHH�
NH\QRWH�VHVVLRQV��HLJKW�OLYH�GLVFXVVLRQV��DQG�FORVH�WR����7UDFN�7DONV�IURP�.����HGXFDWRUV�RQ�
NH\�VRFLDO�VWXGLHV�WRSLFV��<RX�ZLOO�OHDYH�WKLV�FRQIHUHQFH�ZLWK�IUHVK�LGHDV�\RX�FDQ�LQWHJUDWH�LQWR�
\RXU�WHDFKLQJ�SUDFWLFH�WKLV�)DOO��DQG�D�FRPPXQLW\�RI�VXSSRUW�WR�KHOS��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�
WKHLU�ZHEVLWH�




3UHVLGHQWLDO�3ULPDU\�6RXUFHV�3URMHFW
7KH�3UHVLGHQWLDO�3ULPDU\ 6RXUFHV�3URMHFW LV�WHDPLQJ�XS�ZLWK�WKH�7UXPDQ�DQG�&OLQWRQ�
3UHVLGHQWLDO�/LEUDULHV�WR�KRVW�IUHH�SURIHVVLRQDO�GHYHORSPHQW�ZRUNVKRSV�IRU�WHDFKHUV�WKLV�
VXPPHU��7KH�,QWHUVHFWLRQV�RI�,QMXVWLFH�,QVWLWXWH�ZRUNVKRS�ZLOO�WDNH�SODFH�-XQH��������������DQG�
WKH�3UHVLGHQWV�DQG�WKH�&RQVWLWXWLRQV�ZRUNVKRS�ZLOO�WDNH�SODFH�IURP�-XO\��������������7KHVH�WZR�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�ZLOO�SUHVHQW�WHDFKHUV�ZLWK�WRROV�DQG�SULPDU\�VRXUFHV�WR�
KHOS�WKHP�QDYLJDWH�KLVWRULFDO�WKHPHV�LQ�WKHLU�FXUULFXOXP��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�
ZHEVLWH�




(FKRHV�	�5HIOHFWLRQV�:HELQDUV
(FKRHV�	�5HIOHFWLRQV�KDV�D�YDULHW\�RI�ZHELQDUV�UHODWHG�WR�WHDFKLQJ�DERXW�WKH�+RORFDXVW�FRPLQJ�
XS�WKURXJK�WKH�UHVW�RI�$SULO�DQG�LQWR�0D\��7KHLU�ZHELQDUV�DUH�GHVLJQHG�WR�LQFUHDVH�SDUWLFLSDQWV¶�
NQRZOHGJH�RI�+RORFDXVW�KLVWRU\��H[SORUH�DQG�DFFHVV�FODVVURRP�UHDG\�FRQWHQW��DQG�VXSSRUW�
LQVWUXFWLRQDO�SUDFWLFH�WR�SURPRWH�VWXGHQW�OHDUQLQJ�DQG�XQGHUVWDQGLQJ�RI�WKLV�FRPSOH[�KLVWRU\�DQG�
LWV�ODVWLQJ�HIIHFW�RQ�WKH�ZRUOG��/HDUQ�PRUH�DQG�UHJLVWHU�IRU�DQ�XSFRPLQJ�ZHELQDU�RQ�WKHLU�
ZHEVLWH�




$�8VHU
V�*XLGH�WR�'HPRFUDF\�ZLWK�&LYLFV����
2Q�0D\��������SP�(7� MRLQ�1LFN�&DSRGLFH�DQG�+DQQDK�0F&DUWK\��KRVW�DQG�H[HFXWLYH�
SURGXFHUV�RI�WKH�&LYLFV�����SRGFDVW�IRU�D�GLVFXVVLRQ�RI�WKHLU�ERRN���$�8VHU
V�*XLGH�WR�
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'HPRFUDF\���/HDUQ�DERXW�ZKDW�LQVSLUHG�WKHP�WR�ZULWH�WKH�ERRN��OHVVRQV�OHDUQHG�DERXW�RXU�
FRQVWLWXWLRQDO�UHSXEOLF�DQG�KRZ�WR�DGGUHVV�FRPPRQ�PLVFRQFHSWLRQV�DERXW�RXU�UHSXEOLF��:DON�
DZD\�ZLWK�LGHDV�DQG�UHVRXUFHV�WR�HQKDQFH�\RXU�FODVVURRP��3DUWLFLSDQWV�QHHG�QRW�UHDG�WKH�ERRN�
SULRU�WR�DWWHQGLQJ�WKH�VHVVLRQ��5HJLVWHU�KHUH�




,QYHVW�LQ�7HDFKHUV��5HDG\��6HW��*URZ
:HGQHVGD\��0D\��WK�������S�P��(67
$W�WKLV�VSHFLDO�HYHQW�GXULQJ�1DWLRQDO�7HDFKHU�$SSUHFLDWLRQ�:HHN��&1%&�6HQLRU�3HUVRQDO�
)LQDQFH�&RUUHVSRQGHQW�6KDURQ�(SSHUVRQ�ZLOO�PRGHUDWH�D�GLVFXVVLRQ�ZLWK�ILQDQFLDO�DQG�
HGXFDWLRQ�H[SHUWV�WKDW�ZLOO�

x VKDUH�WKH�PRVW�HIIHFWLYH�ZD\V�WR�LPSOHPHQW�SHUVRQDO�ILQDQFH�HGXFDWLRQ�LQ�VFKRROV
x RIIHU�SHUVRQDOL]HG�ILQDQFLDO�JXLGDQFH�IRU�WHDFKHUV
x OHDYH�WLPH�IRU�D�4	$�VHVVLRQ�WR�DQVZHU�\RXU�PRVW�SUHVVLQJ�SHUVRQDO�ILQDQFH�TXHVWLRQV

/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

&RQYHUVDWLRQV�RQ�(TXLW\�DQG�-XVWLFH��%HFRPLQJ�D�0XOWLUDFLDO�
'HPRFUDF\
-RLQ�)DFLQJ�+LVWRU\�DQG�2XUVHOYHV�RQ�721,*+7�DW�����SP�(7 IRU�D�FRQYHUVDWLRQ�ZLWK�(GGLH�
*ODXGH�-U���DXWKRU�RI�WKH�QHZ�ERRN�%HJLQ $JDLQ��-DPHV�%DOGZLQ
V�$PHULFD�DQG�,WV�8UJHQW�
/HVVRQV�IRU�2XU�2ZQ��7RJHWKHU�ZLWK�5RJHU�%URRNV��3UHVLGHQW�DQG�&(2�RI�)DFLQJ�+LVWRU\�DQG�
2XUVHOYHV��*ODXGH�ZLOO�GLVFXVV�WKLV�PRPHQW�RI�PRUDO�UHFNRQLQJ�LQ�WKH�86��DQG�WKH�RSSRUWXQLW\�LW�
SUHVHQWV�IRU�$PHULFDQV�WR�FKRRVH�WR�³EHJLQ�DJDLQ´�DQG�EHFRPH�D�JHQXLQHO\�PXOWLUDFLDO�
GHPRFUDF\��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

6PLWKVRQLDQ�7HDFKHUV�:RUNVKRSV
%DWWOHILHOGV�LQ�WKH�&ODVVURRP
7KXUVGD\��$SULO���������S�P��2QOLQH�YLD�=RRP
-RLQ�WKH�1DWLRQDO�3RUWUDLW�*DOOHU\�DQG�WKH�$PHULFDQ�%DWWOHILHOG�7UXVW�DORQJ�ZLWK�YHWHUDQ�
HGXFDWRUV�IRU�D�OLYHO\�GLVFXVVLRQ�DERXW�WKH�SHRSOH�DQG�SODFHV�WKDW�KHOSHG�FUHDWH�DQG�GHILQH�WKH�
8QLWHG�6WDWHV��0DNH�FRQQHFWLRQV�DQG�FRQVLGHU�WKH�LQWHUVHFWLRQV�EHWZHHQ�DUW�DQG�EDWWOHILHOGV�
GXULQJ�WKH���WK�DQG���WK�FHQWXULHV��7KH�ZRUNVKRS�ZLOO�SURYLGH�SUDFWLFDO�DSSOLFDWLRQV�DQG�DOO�WKH�
OLQNV�\RX�QHHG�IRU�XVH�LQ�\RXU�FODVVURRP��6SDFH�LV�OLPLWHG�VR�UHJLVWHU�DQG�WKHQ�VSUHDG�WKH�ZRUG��
7KH�HYHQW�LV�IUHH�WR�DOO�.����HGXFDWRUV��)UHH²5HJLVWUDWLRQ�UHTXLUHG�&OLFN�+HUH�WR�5HJLVWHU

:RPHQ�LQ�0XVLF��([SORULQJ�$PHULFDQ�+LVWRU\�7KURXJK�6WRU\WHOOLQJ
7KXUVGD\��$SULO���������S�P��2QOLQH�YLD�=RRP
'XULQJ�WKLV�SURJUDP��HGXFDWRUV�ZLOO�GUDZ�FRQQHFWLRQV�EHWZHHQ�KLVWRU\�DQG�FXOWXUDO�H[SUHVVLRQ�
WKURXJK�WKH�OHQV�RI�ZRPHQ�LQ�PXVLF��8VLQJ�WKLQNLQJ�VWUDWHJLHV�LQ�UHODWLRQ�WR�VHYHUDO�SRUWUDLWV��
HGXFDWRUV�ZLOO�H[SORUH�WKH�HPRWLRQV�DQG�VWRULHV�WKHVH�ZRPHQ�H[SUHVVHG�WKURXJK�VRQJ�DQG�
XQGHUVWDQG�KRZ�WKHVH�QDUUDWLYHV�HQULFK�RXU�XQGHUVWDQGLQJ�RI�8�6��KLVWRU\��)UHH²5HJLVWUDWLRQ�
UHTXLUHG�&OLFN�+HUH�WR�5HJLVWHU

7UDQVDWODQWLF�([FKDQJH�RI�&LYLF�(GXFDWRUV
7KH�7LVFK�&ROOHJH�RI�&LYLF�/LIH LV�H[FLWHG�WR�DQQRXQFH�WKH�ODXQFK�RI�WKH�7UDQVDWODQWLF�([FKDQJH�
RI�&LYLF�(GXFDWRUV��7(&(���D�QHZ�SURMHFW�LQ�SDUWQHUVKLS�ZLWK�WKH�$VVRFLDWLRQ�RI�*HUPDQ�

RSU 34 - Old Town 000151



(GXFDWLRQDO�2UJDQL]DWLRQV��$G%���7KLV�IHOORZVKLS�ZLOO�EULQJ�WRJHWKHU�WHQ�SDUWLFLSDQWV�IURP�
*HUPDQ\�DQG�WHQ�IURP�WKH�8QLWHG�6WDWHV�WR�HQJDJH�LQ�GLDORJXH�LQ�WKH�ILHOG�RI�
H[WUDFXUULFXODU�267�\RXWK�DQG�\RXQJ�DGXOW�FLYLF�OHDUQLQJ��$SSOLFDWLRQ�GHDGOLQH�LV�0D\�����
5HDG�PRUH�DERXW�WKH�SURJUDP�DQG�DERXW�DQ�LQIRUPDWLRQDO�ZHELQDU�RQ�$SULO��� DV�SDUW�RI�D�
EORJ�IURP�'U��3HWHU�/HYLQH�

7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�� 6FKRODU�([FKDQJHV
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�LV�KHUH�WR�VXSSRUW�\RXU�WHDFKHUV�DQG�VWXGHQWV�ZLWK�OLYH�FODVVHV�
SHUIHFW�IRU�$3�SUHS��7KLV�$SULO��WKHLU�IUHH�6FKRODU�([FKDQJHV²/,9(�RQOLQH�FLYLFV�FODVVHV�IRU�
VWXGHQWV²FRYHU�WRSLFV�DOLJQHG�WR�WKH�$GYDQFHG�3ODFHPHQW�*RYHUQPHQW�DQG�3ROLWLFV�H[DP��$OO�
PRQWK�ORQJ��WKHLU�WHDP�RI�FRQVWLWXWLRQDO�VFKRODUV�ZLOO�UHYLHZ�HYHQWV�RI�WKH�&RQVWLWXWLRQDO�
&RQYHQWLRQ��RXU�QDWLRQ¶V�IRXQGLQJ�GRFXPHQWV²LQFOXGLQJ�WKH�%LOO�RI�5LJKWV²6XSUHPH�&RXUW�
FDVHV��DQG�RWKHU�UHOHYDQW�WRSLFV�FRYHUHG�LQ�D�W\SLFDO�$3�*R3R�FRXUVH��7KH�&HQWHU
V�$SULO�
6FKRODU�([FKDQJHV�DUH�

$3�&RXUW�&DVH�5HYLHZ
x 0LGGOH�6FKRRO�,QWURGXFWRU\��:HG��$SULO����DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��:HG��$SULO����DW���S�P��(7
x $OO�$JHV��)XQ�)ULGD\���)UL��$SULO����DW���S�P��(7

)RXQGLQJ�'RFXPHQWV
x 0LGGOH�6FKRRO�,QWURGXFWRU\��0RQ��$SULO����RU�:HG��$SULO����DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��0RQ��$SULO����RU�:HG��$SULO����DW���S�P��(7
x $OO�$JHV��)XQ�)ULGD\���)UL��$SULO����DW���S�P��(7

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV

1HZ�<RUN�7LPHV�6WXGHQW�3RGFDVW�&RQWHVW
,Q�WKHLU�)RXUWK�$QQXDO�3RGFDVW�&RQWHVW��WKH�1HZ�<RUN�7LPHV�LQYLWHV�WHHQDJHUV�WR�VXEPLW�RULJLQDO�
SRGFDVWV�RI ILYH�PLQXWHV�RU�OHVV��<RXU�FUHDWLRQ�FDQ�EH�DERXW�DQ\WKLQJ�WKDW�LQWHUHVWV�\RX��LQ�DQ\�
IRUP�WKDW�\RX�OLNH��)DYRULWHV�ZLOO�EH�IHDWXUHG�RQ�7KH�/HDUQLQJ�1HWZRUN��7DNH�D�ORRN�DW�WKH�
JXLGHOLQHV�DQG�UHODWHG�UHVRXUFHV�RQ�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ��7KH�FRQWHVW�UXQV�IURP�
$SULO���WR�0D\����

$UWLFOHV�5HODWHG�WR�'LVWDQFH�%OHQGHG�/HDUQLQJ

)RUPDWLYH�$VVHVVPHQW�IRU�$Q\�/HDUQLQJ�/DQGVFDSH
7KH�HGXFDWLRQ�ODQGVFDSH�FRQWLQXHV�WR�VKLIW�ZLWK�WHDFKHUV�DQG�VWXGHQWV�VWDUWLQJ�WR�VORZO\�UHWXUQ�
WR�WKH�FODVVURRP�DV�&29,'����YDFFLQHV�UROO�RXW�DFURVV�WKH�FRXQWU\��DQG�HGXFDWRUV�DUH�IDFLQJ�
\HW�DQRWKHU�FKDQJH�WR�WKHLU�WHDFKLQJ�HQYLURQPHQW��$V�ZH¶YH�H[SHULHQFHG�RYHU�WKH�SDVW�\HDU��
HDFK�VKLIW�SUHVHQWV�QHZ�FKDOOHQJHV��DQG�PDQ\�HGXFDWRUV�DUH�IHHOLQJ�XQVXUH�DERXW�ZKHWKHU�WKH\�
DUH�HIIHFWLYHO\�PHHWLQJ�VWXGHQWV¶�QHHGV��5HDG�WKH�HQWLUH�DUWLFOH�DQG�FKHFN�RXW�VXJJHVWLRQV IURP�
'U��&DLWOLQ�7XFNHU�DERXW�XVLQJ�IRUPDWLYH�DVVHVVPHQWV�LQ�ZKDWHYHU�FODVVURRP�HQYLURQPHQW�\RX�
DUH�FXUUHQWO\�LQ�
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5HVHDUFK�$UWLFOH

+RZ�6RFLDO�6WXGLHV�,PSURYHV�(OHPHQWDU\�/LWHUDF\
,Q�D�QHZ�DUWLFOH�IURP�6RFLDO�(GXFDWLRQ���+RZ�6RFLDO�6WXGLHV�,PSURYHV�(OHPHQWDU\�/LWHUDF\���
DXWKRUV�$GDP�7\QHU�DQG�6DUDK�.DERXUHN�VKDUH�UHVHDUFK�VXSSRUWLQJ�WKHLU�FRQFOXVLRQ�WKDW�
�6RFLDO�VWXGLHV�LV�WKH�RQO\�VXEMHFW�ZLWK�D�FOHDU��SRVLWLYH��DQG�VWDWLVWLFDOO\�VLJQLILFDQW�HIIHFW�RQ�
UHDGLQJ�LPSURYHPHQW��,Q�FRQWUDVW��H[WUD�WLPH�VSHQW�RQ�(QJOLVK�/DQJXDJH�$UWV��(/$��LQVWUXFWLRQ�
KDV�QR�VLJQLILFDQW�UHODWLRQVKLS�ZLWK�UHDGLQJ�LPSURYHPHQW��

,QIRUPDWLRQDO�$UWLFOH




,W¶V�RND\��6DP�:LQHEXUJ�VD\V�NLGV�FDQ�KDWH�\RXU�FODVV�
,Q�KLV�ODWHVW�EORJ��*OHQQ�:LHEH�VKDUHV�WKRXJKWV�DERXW�HQJDJHPHQW�LQ�WKH�VRFLDO�VWXGLHV�
FODVVURRP�DV�ZHOO�DV�VKDUHV�D�ZLGH�UDQJH�RI�VWUDWHJLHV�WKDW�\RX�PLJKW�FRQVLGHU�XVLQJ�ZLWK�\RXU�
VWXGHQWV��5HDG�WKH�HQWLUH�EORJ�KHUH�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

&LYLFV�����3RGFDVW

&LYLFV�����LV�D�SRGFDVW�RXW�RI�1+35��1HZ�+DPSVKLUH�3XEOLF�5DGLR���ZKHUH�HDFK�HSLVRGH�
IRFXVHV�RQ�RQH�VLQJOH�DVSHFW�RI�JRYHUQPHQW��7KHVH�HSLVRGHV�DUH�DURXQG����PLQXWHV�ORQJ��DQG�
WKH�PRVW�UHFHQW����DUH�WROG�LQ�D�QDUUDWLYH VW\OH��ZLWK�PXVLF�DQG�DUFKLYDO�DXGLR��(DFK�RI�WKHVH�
HSLVRGHV�LV�SDLUHG�ZLWK�D�*UDSKLF�2UJDQL]HU�IRU�VWXGHQWV�WR�WDNH�QRWHV�XSRQ��DV�ZHOO�DV�����
GLVFXVVLRQ�TXHVWLRQV��3RGFDVWV�DUH�D�ZRQGHUIXO�HGXFDWLRQDO�UHVRXUFH��DV�WKH\¶UH�RQH�RI�WKH�IHZ�
IRUPV�RI�PHGLD�WKDW�GRQ¶W�UHTXLUH�ORRNLQJ�DW�D�VFUHHQ��7KH\�FDQ�EH�OLVWHQHG�WR�RQ�D�ZDON��ZKLOH�
GRLQJ�FKRUHV��RU�MXVW�O\LQJ�GRZQ�VWDULQJ�DW�WKH�FHLOLQJ��<RX�FDQ�ILQG�DOO�RXU�VKRZV��DV�ZHOO�DV�
GDLO\�DFWLYLWLHV�SDLUHG�WR�RXU�HSLVRGHV��DW�FLYLFV���SRGFDVW�RUJ��+HUH
V�D�YLGHR�RYHUYLHZ RI�WKH�
VKRZ�WRR�

<RXWK�LQ�$FWLRQ�)LOP

7KLV�QHZ�ILOP IURP�%UDYH�1HZ�)LOPV�VKRZFDVHV�WKH�UROH�\RXQJ�SHRSOH�SOD\�LQ�LPSURYLQJ�WKHLU�
FRPPXQLWLHV��7KH�ILOP�LV�EURNHQ�LQWR�HOHYHQ�VHJPHQWV�WR�VKRZ�GLIIHUHQW�H[DPSOHV�RI�DOO�WKH�
ZD\V�WKDW�\RXQJ�SHRSOH�HQJDJHG�LQ�WDNLQJ�LQIRUPHG�DFWLRQ�

$FFHVV�WR�7KH�&LYLO�:DU�)LOP

(GXFDWRUV�QRZ�KDYH�FRPSOHWH�DFFHVV�WR�WKH�IDPRXV�.HQ�%XUQV�GRFXPHQWDU\��7KH�&LYLO�:DU��
&KHFN�RXW�WKH�IXOO�YLGHR�DQG�H[WUD�UHVRXUFHV�RQ�WKH�3%6�ZHEVLWH�

7KDQN�\RX�IRU�VXEVFULELQJ�DQG�DV�DOZD\V��GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�
FDQ�GR�WR�VXSSRUW�\RX�
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7DNH�FDUH�RI�\RXUVHOI�DQG�RWKHUV�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϭϵ��D
dŽ͗��ŵŵĂ��ŽŶĚ͖�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϰͬϮϴ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕��Ɖƌŝů�Ϯϴ͕�ϮϬϮϭ�Ϭϳ͗Ϯϴ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϰͬϮϴ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVWVHUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVWVHUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH��,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
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6LJQXS�SDJH WR�JHW�IXWXUH�HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�
WKH�6RFLDO�6WXGLHV�/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

$QQRXQFHPHQWV




6RFLDO�6WXGLHV�	�(TXLW\�&XUULFXOXP�%RRN�6WXG\�&RKRUW


�
�$11281&(0(17�2)�1(:�3'�6(5,(6�
$UH�\RX�OHDGLQJ�ZRUN�WR�UHYLHZ�DQG�UHYLVH�\RXU�GLVWULFW¶V�VRFLDO�VWXGLHV�FXUULFXOXP�WR�EHWWHU�DOLJQ�
ZLWK�UHVHDUFK�EDVHG�EHVW�SUDFWLFHV�LQFOXGLQJ�D�OHQV�RQ�MXVWLFH��HTXLW\��GLYHUVLW\��DQG�LQFOXVLRQ"�
-RLQ�'2(�6RFLDO�6WXGLHV�6SHFLDOLVW�-RH�6FKPLGW�DV�KH�IDFLOLWDWHV�D�VHULHV�RI�ERRN�VWXGLHV�DQG�
SURIHVVLRQDO�OHDUQLQJ�RSSRUWXQLWLHV VWDUWLQJ�LQ�WKH�VXPPHU�RI������DQG�H[WHQGLQJ�LQWR�WKH������
���� VFKRRO�\HDU��7KLV�FRKRUW�ZLOO�JLYH�\RX�WKH�WRROV�WR�OHDG�FXUULFXODU�UHYLHZ�ZRUN�LQ�\RXU�GLVWULFW�
DV�ZHOO�DV�WKH�VXSSRUW�RI�RWKHU�HGXFDWLRQDO�OHDGHUV�HPEDUNLQJ�RQ�D�VLPLODU�MRXUQH\�WR�VHUYH�DV�
WKRXJKW�SDUWQHUV��6SDFH�LV�OLPLWHG�WR�IRUW\������SDUWLFLSDQWV�DQG�SUHIHUHQFH�ZLOO�EH�JLYHQ�WR�
LQGLYLGXDOV�ZKR�DUH�FXUUHQWO\�OHDGLQJ�VRFLDO�VWXGLHV�FXUULFXODU�UHYLHZV�RU�ZLOO�EH�LQ�WKH�
FRPLQJ�\HDU� 7KH�WHQWDWLYH�ERRN�VHULHV�LQFOXGHV�

x 9LVLEOH�/HDUQLQJ�IRU�6RFLDO�6WXGLHV�E\�+DWWLH��6WHUQ��)LVKHU��)UH\
x &XOWLYDWLQJ�*HQLXV��$Q�(TXLW\�)UDPHZRUN�IRU�&XOWXUDOO\�5HVSRQVLYH�DQG�+LVWRULFDOO\�

5HVSRQVLYH�/LWHUDF\�E\�*KROG\�0XKDPPDG
x &XOWXUDOO\�5HVSRQVLYH�(GXFDWLRQ�LQ�WKH�&ODVVURRP�E\�$GH\HPL�6WHPEULGJH
x %HDXWLIXO�4XHVWLRQV�LQ�WKH�&ODVVURRP�E\�:DUUHQ�%HUJHU�DQG�(OLVH�)RVWHU

&RPSOHWH�WKH�DSSOLFDWLRQ E\�)ULGD\��0D\��� WR�EH�FRQVLGHUHG��%RRNV�DQG�UHODWHG�PDWHULDOV�ZLOO�
EH�SURYLGHG�IRU�DOO�SDUWLFLSDQWV�

$ZDUGV�DQG�6XPPHU�3ODQV"""
,�KDYH�EHHQ�KHDULQJ�IURP�VRFLDO�VWXGLHV�HGXFDWRUV�DFURVV�0DLQH�ZKR�KDYH�EHHQ�VHOHFWHG�IRU�DQ�
DZDUG�RU�WR�SDUWLFLSDWH�LQ�VRPH�DPD]LQJ�VXPPHU�OHDUQLQJ��,I�WKLV�LV�\RX��DQG�SOHDVH�GR�127�EH�
VK\�DERXW�EUDJJLQJ�����SOHDVH�FRPSOHWH�WKLV�VXUYH\ VR WKDW�,�FDQ�OHW�WKH�ILHOG�NQRZ�DERXW�WKH�
DZHVRPH�H[SHULHQFHV�WKDW�DUH�DYDLODEOH�

8QGHUVWDQGLQJ�&RQWHQWLRXV�7RSLFV�:KHQ�5HYLHZLQJ�<RXU�
6RFLDO�6WXGLHV�&XUULFXOXP
$UH�\RX�ORRNLQJ�WR�UHYLHZ�DQG�UHYLVH�\RXU�VRFLDO�VWXGLHV�FXUULFXOXP�DQG�ORRNLQJ�IRU�VXSSRUW�
DERXW�KRZ�WR�DOLJQ�FRQWHQWLRXV�WRSLFV�ERWK�SDVW�DQG�SUHVHQW�WR�VWDQGDUGV�DQG�DVVHVVPHQW"�-RLQ�
'2(�6RFLDO�6WXGLHV�6SHFLDOLVW�-RH�6FKPLGW�DV�KH�WDONV�DERXW�WKH�UROH�WKDW�FRQWHQWLRXV�WRSLFV�
FDQ�SOD\�LQ�VHWWLQJ�WKH�IRXQGDWLRQ�IRU�WKH�VRFLDO�VWXGLHV�FXUULFXOXP�RI�\RXU�VFKRRO�RU�GLVWULFW��7KLV�
QLQHW\�PLQXWH�VHVVLRQ�VWDUWV�DW�����SP (7�RQ�7KXUVGD\��0D\�� DQG�ZLOO�H[SORUH�WKH�LPSRUWDQFH�
RI�JHWWLQJ�VWXGHQWV�FRPIRUWDEOH�ZLWK�EHLQJ�XQFRPIRUWDEOH��ZK\�WKLV�FDQQRW�EH�DYRLGHG�LQ�RXU�
FODVVURRPV��KRZ�LW�FDQ�EH�VXSSRUWHG�E\�FXUULFXOXP�OHDGHUV��DQG�UHVRXUFHV�IRU�VWDUWLQJ�RU�
FRQWLQXLQJ�FXUULFXODU�UHYLHZV�LQ�\RXU�GLVWULFW��7KLV�VHVVLRQ�LV�LQWHQGHG�IRU�DGPLQLVWUDWRUV��
FXUULFXOXP�FRRUGLQDWRUV��GHSDUWPHQW�FKDLUV��DQG�FRQWHQW�OHDGV�ZKR�DUH�ORRNLQJ�IRU�VXSSRUW�LQ�
FXUULFXOXP�ZRUN��:KLOH�FODVVURRP�WHDFKHUV�DUH�LQYLWHG�WR�DWWHQG��WKHUH�ZLOO�QRW EH�D�IRFXV�RQ�
FODVVURRP�VWUDWHJLHV�DQG�SHGDJRJ\��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�
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ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�
6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�LQWR�������,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�HGXFDWRUV��QDWLRQDO�
RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�P\�([SHUWV�6HULHV�
WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�
DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�
ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKH�FRPLQJ�ZHHNV�

x 7HDFKLQJ�*UDSKLF�%LRJUDSKLHV�ZLWK�WKH�2(5�3URMHFW��*UDGHV�
�����

R +RZ�FDQ�ZH�WLH�WRJHWKHU�OLWHUDF\��LQFOXVLYLW\��DQG�DOO�RI�WKH�DGYDQWDJHV�RI�WHDFKLQJ�
KLVWRU\�JOREDOO\"�-RLQ�WKH�2(5�3URMHFW�RQ�:HGQHVGD\��0D\����DW�����SP (7 DV�
WKH\�VKDUH�WKHLU�HQJDJLQJ�JUDSKLF�ELRJUDSKLHV�RI�LQGLYLGXDOV��PRVWO\�GUDZQ�IURP�
WKH�µPDUJLQV¶�RI�ZRUOG�KLVWRU\��FDUHIXOO\�EXLOW�WR�KHOS�VWXGHQWV�FRQQHFW�WKHVH�OLYHV�
WR�WKH�µELJ�VWRULHV¶�RI�ZRUOG�KLVWRU\��DQG�ZLWK�OHVVRQ�SODQV�WKDW�ZLOO�OHW�WKHP�
SUDFWLFH�YLVXDO�DQG�WH[WXDO�OLWHUDF\�VNLOOV��<RXU�VWXGHQWV�ZLOO�ORYH�WKHP��DQG�WKH�
2(5�3URMHFWV�KRSHV�\RX�ZLOO�WRR��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 7KH�3RZHU�RI�7HFKQRORJ\�WR�%XLOG�&XOWXUDOO\�5HVSRQVLYH�
&ODVVURRPV�ZLWK�(9(5),��*UDGHV������

R :H�ILQG�RXUVHOYHV�LQ�D�PRPHQW�ZKHUH�WKH�GLDORJXH�DERXW�UDFLVP�� ERWK�V\VWHPLF�
DQG�LQWHUSHUVRQDO��LV�KDSSHQLQJ�DFURVV�WKH�QDWLRQ��$V�ZH�FRQWLQXH�WR�EXLOG�RXU�
FODVV�FXOWXUH� PDQ\�HGXFDWRUV�DUH�ORRNLQJ�IRU�ZD\V�WR�DGGUHVV�WKHVH�
FRQYHUVDWLRQV�DERXW�UDFH�LQ�WKHLU�FODVVURRPV�LQ�DOLJQPHQW�ZLWK�FXOWXUDOO\�
UHVSRQVLYH�WHDFKLQJ�SUDFWLFHV��2Q�7KXUVGD\��-XQH���DW�����SP (7��MRLQ�
(9(5),¶V�0DLQH�6FKRROV�0DQDJHU�.D\OD�%R\HU��IRU�D�FRQYHUVDWLRQ�DERXW�KRZ�
HGXFDWRUV�FDQ�ERWK�VWUHQJWKHQ�WKHLU�FXOWXUDOO\�UHVSRQVLYH�LQVWUXFWLRQ�DQG�IDFLOLWDWH�
GLVFXVVLRQV�DURXQG�UDFH��SULYLOHJH��V\VWHPLF�UDFLVP�DQG�PRUH�LQ�WKHLU�
FODVVURRPV�

R ,Q�WKLV�VHVVLRQ��WKH\�ZLOO�GLVFXVV�ZD\V�HGXFDWRUV�FDQ�FHOHEUDWH�GLYHUVLW\�DV�ZHOO�
DV�VWUDWHJLHV�WR�FUHDWH�RSSRUWXQLWLHV�IRU�GHHSHU�FODVVURRP�FRQYHUVDWLRQV�
VXUURXQGLQJ�UDFH�DQG�HTXLW\��$WWHQGHHV�ZLOO�DOVR�JDLQ�DFFHVV�WR�D�GLJLWDO�UHVRXUFH�
IRU�WHDFKLQJ�DERXW�%ODFN�+LVWRU\�DV�ZHOO�DQ�$QWL�5DFLVP�([WHQVLRQ�*XLGH��
FRPSOHWH�ZLWK�OHVVRQV��DFWLYLWLHV��DQG�UHOHYDQW�DUWLFOHV�

R $WWHQGHHV�ZLOO�UHFHLYH�
� $QWL�5DFLVP�([WHQVLRQ�*XLGH
� $FFHVV�WR�WKH�IUHH�GLJLWDO�OHVVRQV�DYDLODEOH�WR�VXSSRUW�VWXGHQW�OHDUQLQJ�

DURXQG�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ��LQFOXGLQJ�
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x �����$IULFDQ�$PHULFDQ�+LVWRU\
x �����&RQWLQXLQJ�WKH�6WRU\
x 'LYHUVLW\�)RXQGDWLRQV
x %,1$+��%XLOGLQJ�,QVLJKWV�WR�1DYLJDWH�$QWLVHPLWLVP�	�+DWH

R )RU�TXHVWLRQV��SOHDVH�FRQWDFW�.D\OD�%R\HU��0DLQH�6FKRROV�0DQDJHU�DW�
NER\HU#HYHUIL�FRP RU�FDOO��������������

R 5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�
ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�
DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�
VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�
DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�
ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�




0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV
-RLQ�PH�LQ�FHOHEUDWLQJ�WKH�IDQWDVWLF�ZRUN�WKDW�0DLQH�HGXFDWRUV�DUH�GRLQJ�LQ�FODVVURRPV�DURXQG�
WKH�VWDWH�DV�,�KRVW�WKH�0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV�IRU�VRFLDO�VWXGLHV�HGXFDWRUV��
7KURXJK�WKH�UHVW�RI�WKLV�VFKRRO�\HDU��,�ZLOO�EH�MRLQHG�E\�0DLQH�HGXFDWRUV�DV�WKH\�VKDUH�LQVLJKWV�
LQWR�WKHLU�FODVVURRP��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�
HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�
3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�WKLV�6SULQJ�

x :ULWLQJ�LQ�WKH�+LVWRU\�&ODVVURRP
R -RLQ�'HQQLV�(GPRQGVRQ��0W��$UDUDW�+6��RQ�:HGQHVGD\��0D\���DW�����SP�(7

DV�KH�WDONV�DERXW�KRZ�WR�WHDFK�ZULWLQJ�LQ�\RXU�KLVWRU\�FODVVURRP��5HJLVWUDWLRQ�LV�
UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

x 7HDFKLQJ�*OREDO�&RPSHWHQFLHV
R -RLQ�%REELH�7KLERGHDX��6$'�����RQ�:HGQHVGD\��0D\����DW�����SP�(7 DV�VKH�

WDONV�DERXW�KRZ�WR�WHDFK�³*OREDO�&RPSHWHQFLHV´�LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�
LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�2IILFH�+RXU
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�KRVW�RSHQ�RIILFH�KRXUV�IRU�
DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��7KHVH�
VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
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RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��8VH�WKLV�OLQN�
WR�UHJLVWHU IRU�WKH�)HEUXDU\�VHVVLRQ�ZKLFK�ZLOO�WDNH�SODFH�RQ�72'$<�DW�����SP��$IWHU�
UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
PHHWLQJ�

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH ³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV




%HJLQ�$JDLQ�6HULHV��5HFNRQLQJ�ZLWK�,QWROHUDQFH�LQ�0DLQH
2Q�:HGQHVGD\��0D\���������SP�(7���WKH�0DLQH�+LVWRULFDO�6RFLHW\�KRVWV�D�SDQHO�GLVFXVVLRQ�
DERXW�WKHLU�QHZHVW�ZRUN��-RLQ�H[KLELW�FXUDWRUV�$QQH�*DVV��7LOO\�/DVNH\��'DUUHQ�5DQFR� DQG�
.U\VWDO�:LOOLDPV WR�GLVFXVV�WRSLFV�FRYHUHG�LQ�0DLQH�+LVWRULFDO�6RFLHW\¶V�QHZHVW�H[KLELWLRQ�DQG�
LQLWLDWLYH�%HJLQ�$JDLQ��UHFNRQLQJ�ZLWK�LQWROHUDQFH�LQ�0DLQH��7KH�SDQHO�ZLOO�UHYLHZ�WKH�VWUXFWXUHV�
RI�V\VWHPLF�UDFLVP�DQG�GLVFULPLQDWLRQ�WKDW�KDYH�SHUSHWXDWHG�LQHTXLW\�DQG�LQWROHUDQFH�LQ�0DLQH�
IRU�WKH�SDVW�����\HDUV�DV�ZHOO�DV�WDON�RYHU�KRZ�WKH\�FDPH�WRJHWKHU�WR�H[SORUH�DQG�LQWHUSUHW�
0DLQH¶V�GLYHUVH�DQG�FRPSOLFDWHG KLVWRU\��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




%HJLQ�$JDLQ�6HULHV��$�7DON�ZLWK�'U��(GGLH�*ODXGH��-U���'RLQJ�
2QH
V�)LUVW�:RUNV�2YHU���,PDJLQLQJ�D�1HZ�$PHULFD
.QRZQ�WR�EH�D�FRQYHQHU�RI�FRQYHUVDWLRQV�DQG�GHEDWHV��'U��(GGLH�6��*ODXGH��-U� WDNHV�FDUH�WR�
HQJDJH�IHOORZ�FLWL]HQV�RI�DOO�DJHV�DQG�EDFNJURXQGV�± IURP�\RXQJ�DFWLYLVWV��WR�IHOORZ�DFDGHPLFV��
MRXUQDOLVWV�DQG�FRPPHQWDWRUV��DQG�IROORZHUV�RQ�7ZLWWHU��� LQ�GLDORJXH�DERXW�WKH�GLUHFWLRQ�RI�WKH�
QDWLRQ��+LV�VFKRODUVKLS�LV�GULYHQ�E\�D�FRPPLWPHQW�WR�WKLQN�FDUHIXOO\�ZLWK�RWKHUV��-RLQ�XV�IRU�D�WDON�
ZLWK�'U��*ODXGH�RQ�WKH�FKDOOHQJHV�RXU�GHPRFUDF\�IDFHV��DV�ZHOO�DV�WKH�FRXQWU\¶V�FRPSOH[LWLHV��
YXOQHUDELOLWLHV��DQG�WKH�RSSRUWXQLWLHV�IRU�KRSH�FRPH�LQWR�IXOO�YLHZ��-RLQ�WKH�0DLQH�+LVWRULFDO�
6RFLHW\�RQ�7KXUVGD\��0D\����DW�����SP�(7 IRU�WKLV�VSHFLDO�HYHQW��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�
WKHLU�ZHEVLWH�

0&66�9LUWXDO�&RQIHUHQFH�� &RQWLQXLW\�DQG�&KDQJH
7KH�0&66�%RDUG�KDV�ZRUNHG�WR�PDLQWDLQ�RXU�DQQXDO�FRQIHUHQFH��EXW�LQ�D�GLIIHUHQW�IRUPDW�WR�
DGGUHVV�&'&�UHVWULFWLRQV�DQG�LPSURYH�DFFHVVLELOLW\�DQG�IOH[LELOLW\�IRU�RXU�PHPEHUV�
1(;7�83����RQ�7KXUVGD\��0D\��WK IURP�����SP�D�:HELQDU�OHG�E\�%UDG�/RSHV��D�PHPEHU�RI�
WKH�$TXLQQDK�:DPSDQRDJ�WULEH�RI�1RHSH��0DUWKD
V�9LQH\DUG��

%UDG�/RSHV��$TXLQQDK�:DPSDQRDJ��ZLOO�EH�SUHVHQWLQJ�KLV�DSSURDFK�WR�WHDFKLQJ�:DEDQDNL�DQG�
,QGLJHQRXV�6WXGLHV�LQ�0DLQH��LQFOXGLQJ�VWDUWLQJ�D�1DWLYH�$PHULFDQ�6WXGLHV�FRXUVH�DW�:LVFDVVHW�
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0LGGOH�+LJK�6FKRRO��$V�DQ�LQGLJHQRXV�SHUVRQ�KLPVHOI�DQG�PHPEHU�RI�WKH�$TXLQQDK�
:DPSDQRDJ��GHFRORQL]LQJ�HGXFDWLRQ�LV�NH\�WR�KLV�LQVWUXFWLRQ�DQG�KH�ZLOO�EH�RIIHULQJ�WHFKQLTXHV��
VWUDWHJLHV��DQG�UHVRXUFHV�WR�RWKHUV�WR�DFFRPSOLVK�WKLV�LQ�WKHLU�RZQ�FODVVURRPV�DQG�HOVHZKHUH��
:H�ZLOO�IRFXV�RQ�RWKHU�WRSLFV�VXFK�DV�WKH�XVH�RI�ODQJXDJH�VXUURXQGLQJ�LQGLJHQRXV�SHRSOH�LQ�
VFKRROV��WKH�³LQYLVLELOLW\´�DQG�HUDVXUH�HQGXUHG��ODQG�DFNQRZOHGJHPHQWV��DQG�UHVRXUFHV�\RX�FDQ�
XVH�WR�IXUWKHU�EULQJ�:DEDQDNL�SHRSOH��KLVWRU\��DQG�FXOWXUH�LQWR�\RXU�FODVVURRP��$V�D�PHPEHU�RI�
WKH�$TXLQQDK�:DPSDQRDJ��%UDG�ZLOO�DOVR�GLVFXVV�DQG�VKDUH�OHVVRQ�SODQV�DQG�UHVRXUFHV�WLHG�WR�
³7KDQNVJLYLQJ´�RU�WKH�1DWLRQDO�'D\�RI�0RXUQLQJ��DV�LW�LV�REVHUYHG E\�WKH�$TXLQQDK�:DPSDQRDJ��
7KH�JRDO�ZLOO�DOVR�EH�WR�IDFLOLWDWH�GLDORJXH�DQG�KDYH�DQ�LQWHUDFWLYH�DIWHUQRRQ�DV�ZHOO��<RX�ZLOO�
OHDYH�KHUH�IHHOLQJ�PRUH�HTXLSSHG�WR�GLVFXVV�DQG�WHDFK�DERXW�WKH�SHRSOH�ZKR�KDYH�FDOOHG�
'DZQODQG�DQG�1RHSH��0DUWKD¶V�9LQH\DUG��KRPH�IRU�RYHU��������\HDUV��DQG�ZKR�FRQWLQXH�WR�
WKULYH�WRGD\�

7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��(DFK�
:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�E\�ORJJLQJ�LQWR�
RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�WKH�:HELQDU�LQ�
SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��7KH������9LUWXDO�&RQIHUHQFH�LV�IRU�PHPEHUV�RQO\��<RX�FDQ�
UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�ORZ�SULFH�RI������RU�����IRU�SUH�VHUYLFH�WHDFKHUV�RU�
HGXFDWRUV ���DQG�ROGHU���,I�\RXU�PHPEHUVKLS�LV�QRW�FXUUHQW��IRU�PDQ\�IRONV��PHPEHUVKLS�UDQ�RXW�
LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�OLNH�WR�EHFRPH�RQH��JR�KHUH�WR�MRLQ�RU�UHQHZ�WRGD\��
KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

:HELQDU�5HJLVWUDWLRQ�

5HJLVWUDWLRQ�HDFK�PRQWK�LV�QHFHVVDU\�WR�DWWHQG�HDFK�PRQWKO\�:HELQDU��6R�QRZ�LV�WKH�WLPH�WR�
UHJLVWHU�IRU�WKH�:HELQDU�ZLWK�%UDG�/RSHV��DV�ORQJ�DV�\RX�DUH�D�FXUUHQW�0&66�PHPEHU���
5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW�LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��0D\���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��7HDFKLQJ�:DEDQDNL�6WXGLHV�DQG�'HFRORQL]DWLRQ�RI�6RFLDO�6WXGLHV
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1B�]ZD3,8\5YP]$<=8)B<�Z$
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��

'LJLWDO�$EEH�0XVHXP�,QGLDQ�0DUNHW
'LJLWDO�$0,0 LV�D�WZR�GD\�RQOLQH�HYHQW�IURP�0D\��������������(YHQW�JRHUV�ZLOO�JHW�WKH�FKDQFH�
WR�PHHW�VRPH�RI�WKH������$EEH�0XVHXP�,QGLDQ�0DUNHW�DUWLVWV��OHDUQLQJ�PRUH�DERXW�WKHP��WKHLU�
SURFHVV��DQG�WKHLU�ERG\�RI�ZRUN��$OORZLQJ�DUWLVWV�WR�FRQQHFW�GLUHFWO\�ZLWK�WKH�FRPPXQLW\�WR�
HGXFDWH�DQG�DOVR�VHOO�WKHLU�ZDUHV��,Q�DGGLWLRQ�WR�VSRWOLJKWLQJ�DUWLVWV��'LJLWDO�$0,0 LQFOXGHV�
SHUIRUPDQFHV��HGXFDWLRQDO�SURJUDPPLQJ��DQG�HYHQ�WULYLD��1HZ�IRU������LV�D�)ULGD\�
HYHQLQJ .LFN�2II�3DUW\�ZLWK�([HFXWLYH�'LUHFWRU�&KULV�1HZHOO�DQG�SHUIRUPDQFHV�IURP�WZR�DUWLVWV��
$QG�WR�FDS RII�HDFK�QLJKW��ZH�ZLOO�KDYH�D�ILOP�VFUHHQLQJ�DW���SP�DV�SDUW�RI�RXU�,QGLJHQRXV�)LOP�
)HVWLYDO�

0DLQH�-XPS�WDUW�9LUWXDO�7UDLQLQJ�(YHQW��7D[HV�	�7HDP�7ULYLD
7KLV�KDV�EHHQ�D�\HDU�OLNH�QR�RWKHU�DQG�WKH�0DLQH�-XPS�WDUW�&RDOLWLRQ�IRU�3HUVRQDO�)LQDQFLDO�
/LWHUDF\ WKLQNV�WKHLU�WUDLQLQJ�VKRXOG�EH�WRR��,Q�SODFH�RI�WKHLU�W\SLFDO�FRQIHUHQFH��DQG�LQ�
UHFRJQLWLRQ�RI�WHDFKHU�DSSUHFLDWLRQ�ZHHN��WKHLU�DQQXDO�WUDLQLQJ�ZLOO�EH�7D[HV�DQG�7HDP�
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7ULYLD� -RLQ�WKHP�RQ�:HGQHVGD\��0D\��WK WR�LPSURYH�\RXU�WD[�NQRZOHGJH��ZKLOH�KDYLQJ�VRPH�
IXQ�ZLWK�\RXU�FROOHDJXHV��7KH�7D[HV�SRUWLRQ�RI�WKH�HYHQW�ZLOO�EHJLQ�DW������30�DQG�ZLOO�EH�
SUHVHQWHG�E\�H[SHUWV�IURP�7KH�0DLQH�6RFLHW\�RI�&3$
V��0(&3$���7KH�7HDP�7ULYLD�SRUWLRQ�RI�
WKH�HYHQW�ZLOO�EHJLQ�DW������30�DQG�ZLOO�EH�D�YLUWXDO�SXE�VW\OH�WULYLD�JDPH�KRVWHG�E\�0DLQH�
-XPS�WDUW�DQG�7ULYLD+XE��7KH�WULYLD�TXHVWLRQV�ZLOO�LQFOXGH�ERWK�JHQHUDO�NQRZOHGJH��SHUVRQDO�
ILQDQFH��DQG�WD[HV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




5H0DSSLQJ�1HZ�(QJODQG�_������6SHDNHU�6HULHV�_�:KDOLQJ�
&DSWDLQV�RI�&RORU�ZLWK�DXWKRU�6NLS�)LQOH\
5H0DSSLQJ�1HZ�(QJODQG�LV�D�FROODERUDWLRQ�EHWZHHQ�$WODQWLF�%ODFN�%R[�DQG�,QGLJR�$UWV�$OOLDQFH�
WKDW�DLPV�WR�UH�PHPEHU�RXU�FRPPXQLWLHV�LQ�DOO�WKHLU�GLYHUVLW\�DQG�UDGLFDOO\�VKLIW�SXEOLF�
FRQVFLRXVQHVV�WRZDUG�WUXWK��7KHLU�PRQWKO\�VSHDNHU�VHULHV�IHDWXUHV�VFKRODUV ZKR�DUH�
UHH[DPLQLQJ�WKH�UHJLRQ
V�SDVW�WKURXJK�WKH�OHQV�RI�UDFLDO�KLVWRU\��2Q�7KXUVGD\��$SULO������SP�
(7���MRLQ�6NLS�)LQOH\��UHWLUHG�EURDGFDVWHU�DQG�DXWKRU�RI�:KDOLQJ�&DSWDLQV�RI�&RORU��������IRU�WKLV�
VSHFLDO�HYHQW��:KDOLQJ�&DSWDLQV�RI�&RORU��ZKLFK�+HQU\�/RXLV�*DWHV��-U��KDV�GHVFULEHG�DV�³D�
FRPSUHKHQVLYH�DFFRXQW�RI�WKH�RYHU�ILIW\�VDLORUV�RI�FRORU�ZKR�URVH�WR�FDSWDLQ�$PHULFD¶V�JUHDW�
ZKDOLQJ�VKLSV´�DQG�³PHWLFXORXVO\�UHVHDUFKHG�´�SURYLGLQJ�DQ�RYHUYLHZ�RI�����\HDUV�RI�LQGXVWULDO�
ZKDOLQJ��³D�SURIHVVLRQ�LQ�ZKLFK�D�UHODWLYH�PHULWRFUDF\�H[LVWHG�´�/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�
ZHEVLWH�




7HDFKHU�&LUFOHV��%XLOGLQJ�<RXU�6RFLDO�6WXGLHV�7HDFKLQJ�
&RPPXQLW\
3OHDVH�MRLQ�/L]�(YDQV�DQG�VSHFLDO�JXHVWV�.LPEHUO\�+XIIPDQ��-HQQLIHU�-ROOH\��$QGUHD�0DUWLQ��DQG�
-XOLH�6FKHSSHOH�OLYH�QH[W�7XHVGD\��0D\���DW���S�P��(7 IRU�WKH�QH[W�%LOO�RI�5LJKWV�,QVWLWXWH�
7HDFKHU�7LPH�ZHELQDU���7HDFKHU�&LUFOHV��%XLOGLQJ�<RXU�6RFLDO�6WXGLHV�7HDFKHU�&RPPXQLW\���,I�
\RX
UH�XQDEOH�WR�MRLQ�OLYH��\RX�FDQ�ZDWFK�WKLV�DQG�DOO�RI�WKH�SDVW�HSLVRGHV�RI�7HDFKHU�7LPH�RQ�
WKHLU�<RX7XEH�&KDQQHO�




%LOO�RI�5LJKWV�7HDFKHU�&RXQFLO
$SSOLFDWLRQV�IRU�WKH�%LOO�RI�5LJKWV�,QVWLWXWH�����������7HDFKHU�&RXQFLO�DUH�RSHQ�WKURXJK�0D\�
��WK��$UH�\RX�LQWHUHVWHG�LQ�H[SDQGLQJ�\RXU�LPSDFW�LQ�WKH�KLVWRU\�DQG�FLYLFV�FRPPXQLW\"�'R�\RX�
ORYH�\RXU�ZRUN�DV�D�KLVWRU\�DQG�FLYLFV�HGXFDWRU�DQG�ZDQW�WR�VKDUH�\RXU�H[SHULHQFH�WR�JUHDWHU�
LQIOXHQFH�WKH�QDWLRQDO�GLDORJXH"�$UH�\RX�LQWHUHVWHG�LQ�FXOWLYDWLQJ�D�FRPPXQLW\�RI�PDVWHU�
HGXFDWRUV�LQ�WKH�ILHOG"�7KH�%LOO�RI�5LJKWV ,QVWLWXWH�LV�VHHNLQJ�DSSOLFDWLRQV�IRU�LWV�����������
7HDFKHU�&RXQFLO��0HPEHUV�RI�WKH�&RXQFLO�DGYLVH�DQG�DVVLVW�WKH�LQVWLWXWH�IRU�WKHLU�WHUP�RQ�WKH�
FRXQFLO��/HDUQ�PRUH�DQG�DSSO\�RQ�WKHLU�ZHEVLWH�

2(5�&RQIHUHQFH�IRU�6RFLDO�6WXGLHV
$�IUHH��RQOLQH�VRFLDO�VWXGLHV�FRQIHUHQFH�IRU�.����EURXJKW�WR�\RX�E\�WKH�2(5�3URMHFW��-RLQ�
WKRXVDQGV�RI�HGXFDWRUV�RQOLQH�$XJXVW���������� WR�GLVFXVV�KRZ�RXU�ZRUOG�KDV�FKDQJHG�DQG�WKH�
LPSDFW�RQ�WHDFKLQJ�SUDFWLFHV�DV�ZH�UHHQWHU�WKH�FODVVURRP��7KH\�ZLOO�H[SORUH�ZKDW�KLVWRU\�FDQ�
WHOO�XV�DERXW�WKLV�PRPHQW��KRZ�RXU�YLHZ�RI�FLWL]HQVKLS�KDV�VKLIWHG��DQG�ZKDW�WHDFKHUV�VKRXOG�
FRQVLGHU�DV�WKH\�VKLIW�WKHLU�SUDFWLFH�WR�PHHW�WKH�FKDOOHQJH��7KH�YLUWXDO�HYHQW�LQFOXGHV�WKUHH�
NH\QRWH�VHVVLRQV��HLJKW�OLYH�GLVFXVVLRQV��DQG�FORVH�WR����7UDFN�7DONV�IURP�.����HGXFDWRUV�RQ�
NH\�VRFLDO�VWXGLHV�WRSLFV��<RX�ZLOO�OHDYH�WKLV�FRQIHUHQFH�ZLWK�IUHVK�LGHDV�\RX�FDQ�LQWHJUDWH�LQWR�
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\RXU�WHDFKLQJ�SUDFWLFH�WKLV�)DOO��DQG�D�FRPPXQLW\�RI�VXSSRUW�WR�KHOS��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�
WKHLU�ZHEVLWH�

3UHVLGHQWLDO�3ULPDU\�6RXUFHV�3URMHFW
7KH�3UHVLGHQWLDO�3ULPDU\�6RXUFHV�3URMHFW LV�WHDPLQJ�XS�ZLWK�WKH�7UXPDQ�DQG�&OLQWRQ�
3UHVLGHQWLDO�/LEUDULHV�WR�KRVW�IUHH�SURIHVVLRQDO�GHYHORSPHQW�ZRUNVKRSV�IRU�WHDFKHUV�WKLV�
VXPPHU��7KH�,QWHUVHFWLRQV�RI�,QMXVWLFH�,QVWLWXWH�ZRUNVKRS�ZLOO�WDNH�SODFH�-XQH��������������DQG�
WKH�3UHVLGHQWV�DQG�WKH�&RQVWLWXWLRQV�ZRUNVKRS�ZLOO�WDNH�SODFH�IURP�-XO\��������������7KHVH�WZR�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�ZLOO�SUHVHQW�WHDFKHUV�ZLWK�WRROV�DQG�SULPDU\�VRXUFHV�WR�
KHOS�WKHP�QDYLJDWH�KLVWRULFDO�WKHPHV�LQ�WKHLU�FXUULFXOXP��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�
ZHEVLWH�

(FKRHV�	�5HIOHFWLRQV�:HELQDUV
(FKRHV�	�5HIOHFWLRQV�KDV�D�YDULHW\�RI�ZHELQDUV�UHODWHG�WR�WHDFKLQJ�DERXW�WKH�+RORFDXVW�FRPLQJ�
XS�WKURXJK�WKH�UHVW�RI�$SULO�DQG�LQWR�0D\��7KHLU�ZHELQDUV�DUH�GHVLJQHG�WR�LQFUHDVH�SDUWLFLSDQWV¶�
NQRZOHGJH�RI�+RORFDXVW�KLVWRU\��H[SORUH�DQG�DFFHVV�FODVVURRP�UHDG\�FRQWHQW��DQG�VXSSRUW�
LQVWUXFWLRQDO�SUDFWLFH�WR�SURPRWH�VWXGHQW�OHDUQLQJ�DQG�XQGHUVWDQGLQJ�RI�WKLV�FRPSOH[�KLVWRU\�DQG�
LWV�ODVWLQJ�HIIHFW�RQ�WKH�ZRUOG��/HDUQ�PRUH�DQG�UHJLVWHU�IRU�DQ�XSFRPLQJ�ZHELQDU�RQ�WKHLU�
ZHEVLWH�

$�8VHU
V�*XLGH�WR�'HPRFUDF\�ZLWK�&LYLFV����
2Q�0D\��������SP�(7� MRLQ�1LFN�&DSRGLFH�DQG�+DQQDK�0F&DUWK\��KRVW�DQG�H[HFXWLYH�
SURGXFHUV�RI�WKH�&LYLFV�����SRGFDVW�IRU�D�GLVFXVVLRQ�RI�WKHLU�ERRN���$�8VHU
V�*XLGH�WR�
'HPRFUDF\���/HDUQ�DERXW�ZKDW�LQVSLUHG�WKHP�WR�ZULWH�WKH�ERRN��OHVVRQV�OHDUQHG�DERXW�RXU�
FRQVWLWXWLRQDO�UHSXEOLF�DQG�KRZ�WR�DGGUHVV�FRPPRQ�PLVFRQFHSWLRQV�DERXW�RXU�UHSXEOLF��:DON�
DZD\�ZLWK�LGHDV�DQG�UHVRXUFHV�WR�HQKDQFH�\RXU�FODVVURRP��3DUWLFLSDQWV�QHHG�QRW�UHDG�WKH�ERRN�
SULRU�WR�DWWHQGLQJ�WKH�VHVVLRQ��5HJLVWHU�KHUH�

,QYHVW�LQ�7HDFKHUV��5HDG\��6HW��*URZ
:HGQHVGD\��0D\��WK�������S�P��(67
$W�WKLV�VSHFLDO�HYHQW�GXULQJ�1DWLRQDO�7HDFKHU�$SSUHFLDWLRQ�:HHN��&1%&�6HQLRU�3HUVRQDO�
)LQDQFH�&RUUHVSRQGHQW�6KDURQ�(SSHUVRQ�ZLOO�PRGHUDWH�D�GLVFXVVLRQ�ZLWK�ILQDQFLDO�DQG�
HGXFDWLRQ�H[SHUWV�WKDW�ZLOO�

x VKDUH�WKH�PRVW�HIIHFWLYH�ZD\V�WR�LPSOHPHQW�SHUVRQDO�ILQDQFH�HGXFDWLRQ�LQ�VFKRROV
x RIIHU�SHUVRQDOL]HG�ILQDQFLDO�JXLGDQFH�IRU�WHDFKHUV
x OHDYH�WLPH�IRU�D�4	$�VHVVLRQ�WR�DQVZHU�\RXU�PRVW�SUHVVLQJ�SHUVRQDO�ILQDQFH�TXHVWLRQV

/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

6PLWKVRQLDQ�7HDFKHUV�:RUNVKRSV
:RPHQ�LQ�0XVLF��([SORULQJ�$PHULFDQ�+LVWRU\�7KURXJK�6WRU\WHOOLQJ
7KXUVGD\��$SULO���������S�P��2QOLQH�YLD�=RRP
'XULQJ�WKLV�SURJUDP��HGXFDWRUV�ZLOO�GUDZ�FRQQHFWLRQV�EHWZHHQ�KLVWRU\�DQG�FXOWXUDO�H[SUHVVLRQ�
WKURXJK�WKH�OHQV�RI�ZRPHQ�LQ�PXVLF��8VLQJ�WKLQNLQJ�VWUDWHJLHV�LQ�UHODWLRQ�WR�VHYHUDO�SRUWUDLWV��
HGXFDWRUV�ZLOO�H[SORUH�WKH�HPRWLRQV�DQG�VWRULHV�WKHVH�ZRPHQ�H[SUHVVHG�WKURXJK�VRQJ�DQG�
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XQGHUVWDQG�KRZ�WKHVH�QDUUDWLYHV�HQULFK�RXU�XQGHUVWDQGLQJ�RI�8�6��KLVWRU\��)UHH²5HJLVWUDWLRQ�
UHTXLUHG�&OLFN�+HUH�WR�5HJLVWHU

7UDQVDWODQWLF�([FKDQJH�RI�&LYLF�(GXFDWRUV
7KH�7LVFK�&ROOHJH�RI�&LYLF�/LIH LV�H[FLWHG�WR�DQQRXQFH�WKH�ODXQFK�RI�WKH�7UDQVDWODQWLF�([FKDQJH�
RI�&LYLF�(GXFDWRUV��7(&(���D�QHZ�SURMHFW�LQ�SDUWQHUVKLS�ZLWK�WKH�$VVRFLDWLRQ�RI�*HUPDQ�
(GXFDWLRQDO�2UJDQL]DWLRQV��$G%���7KLV�IHOORZVKLS�ZLOO�EULQJ�WRJHWKHU�WHQ�SDUWLFLSDQWV�IURP�
*HUPDQ\�DQG�WHQ�IURP�WKH�8QLWHG�6WDWHV�WR�HQJDJH�LQ�GLDORJXH�LQ�WKH�ILHOG�RI�
H[WUDFXUULFXODU�267�\RXWK�DQG�\RXQJ�DGXOW�FLYLF�OHDUQLQJ��$SSOLFDWLRQ�GHDGOLQH�LV�0D\�����
5HDG�PRUH�DERXW�WKH�SURJUDP�DQG�DERXW�DQ�LQIRUPDWLRQDO�ZHELQDU�RQ�$SULO��� DV�SDUW�RI�D�
EORJ�IURP�'U��3HWHU�/HYLQH�

7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�� 6FKRODU�([FKDQJHV
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�LV�KHUH�WR�VXSSRUW�\RXU�WHDFKHUV�DQG�VWXGHQWV�ZLWK�OLYH�FODVVHV�
SHUIHFW�IRU�$3�SUHS��7KLV�$SULO��WKHLU�IUHH�6FKRODU�([FKDQJHV²/,9(�RQOLQH�FLYLFV�FODVVHV�IRU�
VWXGHQWV²FRYHU�WRSLFV�DOLJQHG�WR�WKH�$GYDQFHG�3ODFHPHQW�*RYHUQPHQW�DQG�3ROLWLFV�H[DP��$OO�
PRQWK�ORQJ��WKHLU�WHDP�RI�FRQVWLWXWLRQDO�VFKRODUV�ZLOO�UHYLHZ�HYHQWV�RI�WKH�&RQVWLWXWLRQDO�
&RQYHQWLRQ��RXU�QDWLRQ¶V�IRXQGLQJ�GRFXPHQWV²LQFOXGLQJ�WKH�%LOO�RI�5LJKWV²6XSUHPH�&RXUW�
FDVHV��DQG�RWKHU�UHOHYDQW�WRSLFV�FRYHUHG�LQ�D�W\SLFDO�$3�*R3R�FRXUVH��7KH�&HQWHU
V�$SULO�
6FKRODU�([FKDQJHV�DUH�

)RXQGLQJ�'RFXPHQWV
x 0LGGOH�6FKRRO�,QWURGXFWRU\��:HG��$SULO����DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��:HG��$SULO����DW���S�P��(7
x $OO�$JHV��)XQ�)ULGD\���)UL��$SULO����DW���S�P��(7

5HVHDUFK�$UWLFOH

+RZ�6RFLDO�6WXGLHV�,PSURYHV�(OHPHQWDU\�/LWHUDF\
,Q�D�QHZ�DUWLFOH�IURP�6RFLDO�(GXFDWLRQ���+RZ�6RFLDO�6WXGLHV�,PSURYHV�(OHPHQWDU\�/LWHUDF\���
DXWKRUV�$GDP�7\QHU�DQG�6DUDK�.DERXUHN�VKDUH�UHVHDUFK�VXSSRUWLQJ�WKHLU�FRQFOXVLRQ�WKDW�
�6RFLDO�VWXGLHV�LV�WKH RQO\�VXEMHFW�ZLWK�D�FOHDU��SRVLWLYH��DQG�VWDWLVWLFDOO\�VLJQLILFDQW�HIIHFW�RQ�
UHDGLQJ�LPSURYHPHQW��,Q�FRQWUDVW��H[WUD�WLPH�VSHQW�RQ�(QJOLVK�/DQJXDJH�$UWV��(/$��LQVWUXFWLRQ�
KDV�QR�VLJQLILFDQW�UHODWLRQVKLS�ZLWK�UHDGLQJ�LPSURYHPHQW��

,QIRUPDWLRQDO�$UWLFOH

,W¶V�RND\��6DP�:LQHEXUJ�VD\V�NLGV�FDQ�KDWH�\RXU�FODVV�
,Q�KLV�ODWHVW�EORJ��*OHQQ�:LHEH�VKDUHV�WKRXJKWV�DERXW�HQJDJHPHQW�LQ�WKH�VRFLDO�VWXGLHV�
FODVVURRP�DV�ZHOO�DV�VKDUHV�D�ZLGH�UDQJH�RI�VWUDWHJLHV�WKDW�\RX�PLJKW�FRQVLGHU�XVLQJ�ZLWK�\RXU�
VWXGHQWV��5HDG�WKH�HQWLUH�EORJ�KHUH�
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:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

0D\���LV�/DZ�'D\
7KLV�\HDU¶V�/DZ�'D\��RQ�0D\����RIIHUV�DQ�RSSRUWXQH�PRPHQW�IRU�VWXGHQWV�WR�H[DPLQH�DQG�
GHEDWH�WKH�PHDQLQJ�RI�WKH�UXOH�RI�ODZ�DQG�KRZ�ZH�FDQ�DGYDQFH�LW�LQ�WLPHV�RI�FLYLO�GLVWUHVV�DQG�
XQUHVW��7KLV�\HDU�WKH�WKHPH�LV��$GYDQFLQJ�WKH�5XOH�RI�/DZ�1RZ���7KH�UXOH�RI�ODZ�LV�WKH�EHGURFN�
RI�$PHULFDQ�ULJKWV�DQG�OLEHUWLHV²LQ�WLPHV�RI�FDOP�DQG�XQUHVW�DOLNH��7KH������/DZ�'D\�WKHPH�
UHPLQGV�DOO�RI�XV�WKDW�ZH�WKH�SHRSOH�VKDUH�WKH�UHVSRQVLELOLW\�WR�SURPRWH�WKH�UXOH�RI�ODZ��GHIHQG�
OLEHUW\��DQG�SXUVXH�MXVWLFH�

x 1&66�VKDUHV�D�IUHH�DUWLFOH��+RZ�WKH�5XOH�RI�/DZ�+DV�6KDSHG�DQG�&RQWLQXHV�WR�6KDSH�
$PHULFD��IRU�GRZQORDG�

x 7KLV�/DZ�'D\��LQYHVWLJDWH�DQG�HYDOXDWH�$PHULFDQ�ODZV�WKURXJK�DQ�LQTXLU\�IURP�
&�7HDFKHUV�RUJ DQG�GHOLEHUDWH�DERXW�WKH�UROH�WKH�UXOH�RI�ODZ�SOD\V�LQ�RXU�VRFLHW\�

R 'R�:H�+DYH�WR�+DYH�5XOHV" �(OHPHQWDU\�
R :KR�'R�*XQ�/DZV�3URWHFW" �+LJK�6FKRRO�
R $UH�$OO�5XOHV�*RRG�5XOHV" �(OHPHQWDU\�

:RUOG�3UHVV�)UHHGRP�'D\��0D\���
7KH�%LOO�RI�5LJKWV�,QVWLWXWH�KDV�D�YDULHW\�RI�UHVRXUFHV�WR�KHOS�\RX�DQG�\RXU�VWXGHQWV�FHOHEUDWH�
:RUOG�3UHVV�)UHHGRP�'D\�RQ�0D\���LQFOXGLQJ�

x 2XU�QHZ�+RPHZRUN�+HOS�YLGHR�RQ�WKH�6XSUHPH�&RXUW�FDVH�RI�1HZ�<RUN�7LPHV�&R��YV��
8QLWHG�6WDWHV�

x 1HZ�3RGFDVW�RQ�<HOORZ�-RXUQDOLVP��6HQVDWLRQDOLVP��DQG�0HGLD�7\FRRQV�
x /HVVRQ��:K\�'RHV�D�)UHH�3UHVV�0DWWHU"

2QOLQH�/HVVRQV�IRU�7HDFKLQJ�WKH�+RORFDXVW
7KH�8�6��+RORFDXVW�0HPRULDO�0XVHXP¶V�IRXQGDWLRQDO�OHVVRQV�RQ�WHDFKLQJ�KRZ�DQG�ZK\�WKH�
+RORFDXVW�KDSSHQHG�DUH�QRZ�DYDLODEOH�DV�LQWHUDFWLYH�H[SHULHQFHV��7KHVH�RQOLQH�OHVVRQV DUH�
FRPSDWLEOH�ZLWK�/HDUQLQJ�0DQDJHPHQW�6\VWHPV��VXFK�DV�&DQYDV��6FKRRORJ\��DQG�%ODFNERDUG��
IRU�VWXGHQWV�WR�FRPSOHWH�LQGLYLGXDOO\�RU�DV�D�FODVV�

.HHS�6WXGHQWV�)RFXVHG�ZLWK�L&LYLFV�,QIRJUDSKLFV
,W¶V�WKDW�WLPH�RI�\HDU�ZKHQ�DWWHQWLRQ�VSDQV�DUH�VKRUWHU�WKDQ�HYHU��EXW�WKHUH�DUH�VWLOO�ZHHNV�RI�
OHDUQLQJ�OHIW��,QIRJUDSKLFV�WR�WKH�UHVFXH��7KH�L&LYLFV�GRZQORDGDEOH�LQIRJUDSKLFV SURYLGH�YLVXDOO\�
DSSHDOLQJ��JUDSKLFDOO\�FRQFLVH��DQG�VXEVWDQWLYH�RYHUYLHZV�RI�NH\�FLYLF�FRQFHSWV��7KH\¶UH�JUHDW�
WR�XVH�IRU�D�TXLFN�VWDQG�DORQH�OHVVRQ�RU�HDV\�WR�LQWHJUDWH�ZLWK�H[LVWLQJ�FRQWHQW��%H�VXUH�WR�
H[SORUH�WKH�DFFRPSDQ\LQJ�7HDFKHU
V�*XLGH�WR�ILQG�UHDG\�PDGH�LQWURGXFWRU\�LQIRUPDWLRQ��JXLGLQJ�
TXHVWLRQV��DQG�DFWLYLW\�LGHDV�

$V�DOZD\V��WKDQN�\RX�IRU�VXEVFULELQJ�DQG�GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�
FDQ�GR�WR�VXSSRUW�\RX�

7DNH�FDUH�RI�\RXUVHOI�DQG�RWKHUV�
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-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϭϴ��D
dŽ͗��ŵŵĂ��ŽŶĚ͖�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϱͬϱ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�Ϭϳ͗ϭϭ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϱͬϱ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVWVHUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVWVHUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH��,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
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6LJQXS�SDJH WR�JHW�IXWXUH�HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�
WKH�6RFLDO�6WXGLHV�/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

$QQRXQFHPHQWV




6RFLDO�6WXGLHV�	�(TXLW\�&XUULFXOXP�%RRN�6WXG\�&RKRUW


�
�$11281&(0(17�2)�1(:�3'�6(5,(6�
$UH�\RX�OHDGLQJ�ZRUN�WR�UHYLHZ�DQG�UHYLVH�\RXU�GLVWULFW¶V�VRFLDO�VWXGLHV�FXUULFXOXP�WR�EHWWHU�DOLJQ�
ZLWK�UHVHDUFK�EDVHG�EHVW�SUDFWLFHV�LQFOXGLQJ�D�OHQV�RQ�MXVWLFH��HTXLW\��GLYHUVLW\��DQG�LQFOXVLRQ"�
-RLQ�'2(�6RFLDO�6WXGLHV�6SHFLDOLVW�-RH�6FKPLGW�DV�KH�IDFLOLWDWHV�D�VHULHV�RI�ERRN�VWXGLHV�DQG�
SURIHVVLRQDO�OHDUQLQJ�RSSRUWXQLWLHV VWDUWLQJ�LQ�WKH�VXPPHU�RI������DQG�H[WHQGLQJ�LQWR�WKH������
���� VFKRRO�\HDU��7KLV�FRKRUW�ZLOO�JLYH�\RX�WKH�WRROV�WR�OHDG�FXUULFXODU�UHYLHZ�ZRUN�LQ�\RXU�GLVWULFW�
DV�ZHOO�DV�WKH�VXSSRUW�RI�RWKHU�HGXFDWLRQDO�OHDGHUV�HPEDUNLQJ�RQ�D�VLPLODU�MRXUQH\�WR�VHUYH�DV�
WKRXJKW�SDUWQHUV��6SDFH�LV�OLPLWHG�WR�IRUW\������SDUWLFLSDQWV�DQG�SUHIHUHQFH�ZLOO�EH�JLYHQ�WR�
LQGLYLGXDOV�ZKR�DUH�FXUUHQWO\�OHDGLQJ�VRFLDO�VWXGLHV�FXUULFXODU�UHYLHZV�RU�ZLOO�EH�LQ�WKH�
FRPLQJ�\HDU� 7KH�WHQWDWLYH�ERRN�VHULHV�LQFOXGHV�

x 9LVLEOH�/HDUQLQJ�IRU�6RFLDO�6WXGLHV�E\�+DWWLH��6WHUQ��)LVKHU��)UH\
x &XOWLYDWLQJ�*HQLXV��$Q�(TXLW\�)UDPHZRUN�IRU�&XOWXUDOO\�5HVSRQVLYH�DQG�+LVWRULFDOO\�

5HVSRQVLYH�/LWHUDF\�E\�*KROG\�0XKDPPDG
x &XOWXUDOO\�5HVSRQVLYH�(GXFDWLRQ�LQ�WKH�&ODVVURRP�E\�$GH\HPL�6WHPEULGJH
x %HDXWLIXO�4XHVWLRQV�LQ�WKH�&ODVVURRP�E\�:DUUHQ�%HUJHU�DQG�(OLVH�)RVWHU

&RPSOHWH�WKH�DSSOLFDWLRQ E\�)ULGD\��0D\��� WR�EH�FRQVLGHUHG��%RRNV�DQG�UHODWHG�PDWHULDOV�ZLOO�
EH�SURYLGHG�IRU�DOO�SDUWLFLSDQWV�

$ZDUGV�DQG�6XPPHU�3ODQV"""
,�KDYH�EHHQ�KHDULQJ�IURP�VRFLDO�VWXGLHV�HGXFDWRUV�DFURVV�0DLQH�ZKR�KDYH�EHHQ�VHOHFWHG�IRU�DQ�
DZDUG�RU�WR�SDUWLFLSDWH�LQ�VRPH�DPD]LQJ�VXPPHU�OHDUQLQJ��,I�WKLV�LV�\RX��DQG�SOHDVH�GR�127�EH�
VK\�DERXW�EUDJJLQJ�����SOHDVH�FRPSOHWH�WKLV�VXUYH\ VR WKDW�,�FDQ�OHW�WKH�ILHOG�NQRZ�DERXW�WKH�
DZHVRPH�H[SHULHQFHV�WKDW�DUH�DYDLODEOH�

8QGHUVWDQGLQJ�&RQWHQWLRXV�7RSLFV�:KHQ�5HYLHZLQJ�<RXU�
6RFLDO�6WXGLHV�&XUULFXOXP
$UH�\RX�ORRNLQJ�WR�UHYLHZ�DQG�UHYLVH�\RXU�VRFLDO�VWXGLHV�FXUULFXOXP�DQG�ORRNLQJ�IRU�VXSSRUW�
DERXW�KRZ�WR�DOLJQ�FRQWHQWLRXV�WRSLFV�ERWK�SDVW�DQG�SUHVHQW�WR�VWDQGDUGV�DQG�DVVHVVPHQW"�-RLQ�
'2(�6RFLDO�6WXGLHV�6SHFLDOLVW�-RH�6FKPLGW�DV�KH�WDONV�DERXW�WKH�UROH�WKDW�FRQWHQWLRXV�WRSLFV�
FDQ�SOD\�LQ�VHWWLQJ�WKH�IRXQGDWLRQ�IRU�WKH�VRFLDO�VWXGLHV�FXUULFXOXP�RI�\RXU�VFKRRO�RU�GLVWULFW��7KLV�
QLQHW\�PLQXWH�VHVVLRQ�VWDUWV�DW�����SP (7�7202552:��0D\�� DQG�ZLOO�H[SORUH�WKH�
LPSRUWDQFH�RI�JHWWLQJ�VWXGHQWV�FRPIRUWDEOH�ZLWK�EHLQJ�XQFRPIRUWDEOH��ZK\�WKLV�FDQQRW�EH�
DYRLGHG�LQ�RXU�FODVVURRPV��KRZ�LW�FDQ�EH�VXSSRUWHG�E\�FXUULFXOXP�OHDGHUV��DQG�UHVRXUFHV�IRU�
VWDUWLQJ�RU�FRQWLQXLQJ�FXUULFXODU�UHYLHZV�LQ�\RXU�GLVWULFW��7KLV�VHVVLRQ�LV�LQWHQGHG�IRU�
DGPLQLVWUDWRUV��FXUULFXOXP�FRRUGLQDWRUV��GHSDUWPHQW�FKDLUV��DQG�FRQWHQW�OHDGV�ZKR�DUH�ORRNLQJ�
IRU�VXSSRUW�LQ�FXUULFXOXP�ZRUN��:KLOH�FODVVURRP�WHDFKHUV�DUH�LQYLWHG�WR�DWWHQG��WKHUH�ZLOO�QRW EH�
D�IRFXV�RQ�FODVVURRP�VWUDWHJLHV�DQG�SHGDJRJ\��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�
DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�
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WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�
SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�
DWWHQG�OLYH�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�LQWR�������,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�HGXFDWRUV��QDWLRQDO�
RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�P\�([SHUWV�6HULHV�
WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�
DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�
ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKH�FRPLQJ�ZHHNV�

x 7HDFKLQJ�*UDSKLF�%LRJUDSKLHV�ZLWK�WKH�2(5�3URMHFW��*UDGHV�
�����

R +RZ�FDQ�ZH�WLH�WRJHWKHU�OLWHUDF\��LQFOXVLYLW\��DQG�DOO�RI�WKH�DGYDQWDJHV�RI�WHDFKLQJ�
KLVWRU\�JOREDOO\"�-RLQ�WKH�2(5�3URMHFW�RQ�:HGQHVGD\��0D\����DW�����SP (7 DV�
WKH\�VKDUH�WKHLU�HQJDJLQJ�JUDSKLF�ELRJUDSKLHV�RI�LQGLYLGXDOV��PRVWO\�GUDZQ�IURP�
WKH�µPDUJLQV¶�RI�ZRUOG�KLVWRU\��FDUHIXOO\�EXLOW�WR�KHOS�VWXGHQWV�FRQQHFW�WKHVH�OLYHV�
WR�WKH�µELJ�VWRULHV¶�RI�ZRUOG�KLVWRU\��DQG�ZLWK�OHVVRQ�SODQV�WKDW�ZLOO�OHW�WKHP�
SUDFWLFH�YLVXDO�DQG�WH[WXDO�OLWHUDF\�VNLOOV��<RXU�VWXGHQWV�ZLOO�ORYH�WKHP��DQG�WKH�
2(5�3URMHFWV�KRSHV�\RX�ZLOO�WRR��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�
UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�
LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�
ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�
DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�
3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�

x 7KH�3RZHU�RI�7HFKQRORJ\�WR�%XLOG�&XOWXUDOO\�5HVSRQVLYH�
&ODVVURRPV�ZLWK�(9(5),��*UDGHV������

R :H�ILQG�RXUVHOYHV�LQ�D�PRPHQW�ZKHUH�WKH�GLDORJXH�DERXW�UDFLVP�� ERWK�V\VWHPLF�
DQG�LQWHUSHUVRQDO��LV�KDSSHQLQJ�DFURVV�WKH�QDWLRQ��$V�ZH�FRQWLQXH�WR�EXLOG�RXU�
FODVV�FXOWXUH� PDQ\�HGXFDWRUV�DUH�ORRNLQJ�IRU�ZD\V�WR�DGGUHVV�WKHVH�
FRQYHUVDWLRQV�DERXW�UDFH�LQ�WKHLU�FODVVURRPV�LQ�DOLJQPHQW�ZLWK�FXOWXUDOO\�
UHVSRQVLYH�WHDFKLQJ�SUDFWLFHV��2Q�7KXUVGD\��-XQH���DW�����SP (7��MRLQ�
(9(5),¶V�0DLQH�6FKRROV�0DQDJHU�.D\OD�%R\HU��IRU�D�FRQYHUVDWLRQ�DERXW�KRZ�
HGXFDWRUV�FDQ�ERWK�VWUHQJWKHQ�WKHLU�FXOWXUDOO\�UHVSRQVLYH�LQVWUXFWLRQ�DQG�IDFLOLWDWH�
GLVFXVVLRQV�DURXQG�UDFH��SULYLOHJH��V\VWHPLF�UDFLVP�DQG�PRUH�LQ�WKHLU�
FODVVURRPV�

R ,Q�WKLV�VHVVLRQ��WKH\�ZLOO�GLVFXVV�ZD\V�HGXFDWRUV�FDQ�FHOHEUDWH�GLYHUVLW\�DV�ZHOO�
DV�VWUDWHJLHV�WR�FUHDWH�RSSRUWXQLWLHV�IRU�GHHSHU�FODVVURRP�FRQYHUVDWLRQV�
VXUURXQGLQJ�UDFH�DQG�HTXLW\��$WWHQGHHV�ZLOO�DOVR�JDLQ�DFFHVV�WR�D�GLJLWDO�UHVRXUFH�
IRU�WHDFKLQJ�DERXW�%ODFN�+LVWRU\�DV�ZHOO�DQ�$QWL�5DFLVP�([WHQVLRQ�*XLGH��
FRPSOHWH�ZLWK�OHVVRQV��DFWLYLWLHV��DQG�UHOHYDQW�DUWLFOHV�

R $WWHQGHHV�ZLOO�UHFHLYH�
� $QWL�5DFLVP�([WHQVLRQ�*XLGH
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� $FFHVV�WR�WKH�IUHH�GLJLWDO�OHVVRQV�DYDLODEOH�WR�VXSSRUW�VWXGHQW�OHDUQLQJ�
DURXQG�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ��LQFOXGLQJ�

x �����$IULFDQ�$PHULFDQ�+LVWRU\
x �����&RQWLQXLQJ�WKH�6WRU\
x 'LYHUVLW\�)RXQGDWLRQV
x %,1$+��%XLOGLQJ�,QVLJKWV�WR�1DYLJDWH�$QWLVHPLWLVP�	�+DWH

R )RU�TXHVWLRQV��SOHDVH�FRQWDFW�.D\OD�%R\HU��0DLQH�6FKRROV�0DQDJHU�DW�
NER\HU#HYHUIL�FRP RU�FDOO��������������

R 5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�
ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�
DV�ZHOO�DV�D�UHPLQGHU�RQH�KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�
VHVVLRQ�ZLOO�UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�
DQG�SRVWHG�RQ�WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�
ZKR�DUH�QRW�DEOH�WR�DWWHQG�OLYH�




0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV
-RLQ�PH�LQ�FHOHEUDWLQJ�WKH�IDQWDVWLF�ZRUN�WKDW�0DLQH�HGXFDWRUV�DUH�GRLQJ�LQ�FODVVURRPV�DURXQG�
WKH�VWDWH�DV�,�KRVW�WKH�0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV�IRU�VRFLDO�VWXGLHV�HGXFDWRUV��
7KURXJK�WKH�UHVW�RI�WKLV�VFKRRO�\HDU��,�ZLOO�EH�MRLQHG�E\�0DLQH�HGXFDWRUV�DV�WKH\�VKDUH�LQVLJKWV�
LQWR�WKHLU�FODVVURRP��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�
HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�
3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�WKLV�6SULQJ�

x :ULWLQJ�LQ�WKH�+LVWRU\�&ODVVURRP
R -RLQ�'HQQLV�(GPRQGVRQ��0W��$UDUDW�+6��RQ�72'$<�DW�����SP�(7 DV�KH�WDONV�

DERXW�KRZ�WR�WHDFK�ZULWLQJ�LQ�\RXU�KLVWRU\�FODVVURRP��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�
HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�
HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�UHPLQGHU�RQH�
KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�UHFHLYH�D�
FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�
0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�WR�
DWWHQG�OLYH�

x 7HDFKLQJ�*OREDO�&RPSHWHQFLHV
R -RLQ�%REELH�7KLERGHDX��6$'�����RQ�:HGQHVGD\��0D\����DW�����SP�(7 DV�VKH�

WDONV�DERXW�KRZ�WR�WHDFK�³*OREDO�&RPSHWHQFLHV´�LQ�\RXU�FODVVURRP��5HJLVWUDWLRQ�
LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�DV�ZHOO�DV�D�
UHPLQGHU�RQH KRXU�EHIRUH�WKH�ZHELQDU�VWDUWV��$WWHQGHHV�WR�WKH�OLYH�VHVVLRQ�ZLOO�
UHFHLYH�D�FRQWDFW�KRXU�FHUWLILFDWH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�DQG�SRVWHG�RQ�
WKH�0'2(�6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ SDJH�IRU�WKRVH�ZKR�DUH�QRW�DEOH�
WR�DWWHQG�OLYH�

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
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$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV




0&66����� &RQIHUHQFH�� 5HTXHVW�IRU�3URSRVDOV
7KH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV��0&66��ZRXOG�OLNH�WR�LQYLWH�IRUPDO�DQG�LQIRUPDO�
HGXFDWRUV�WR�FUHDWH�D�SURSRVDO�IRU�D�ZRUNVKRS�VHVVLRQ�DW�WKHLU�DQQXDO�FRQIHUHQFH�WR�EH�KHOG�RQ�
1RYHPEHU��VW�DW�WKH�$XJXVWD�&LYLF�&HQWHU��7KH�WKHPH�RI�WKLV�\HDU¶V�FRQIHUHQFH�LV��7KH�3RZHU�
RI�6RFLDO�6WXGLHV��

7KH�KLVWRU\�RI�VRFLDO�VWXGLHV�LV�ULIH�ZLWK�DUJXPHQWV�DERXW�ZKDW�FRQVWLWXWHV�VRFLDO�VWXGLHV��ZKDW�
DQG�ZKRVH�KLVWRU\�VKRXOG�EH�WDXJKW��DQG�FRPSHWLQJ�FRQFHSWLRQV�RI�WKH�PHDQLQJV�RI�FLWL]HQVKLS��
6XFK�GHEDWHV�SRLQW�WR�WKH�ODUJHU�LGHD�WKDW�VRFLDO�VWXGLHV�PDWWHUV�EH\RQG�VFKRRO�DQG�WKDW�LW�LV�D�
ILHOG�WKDW�LV�SHUFHLYHG�WR�KDYH�JUHDW�SRZHU��%XW�MXVW�ZKDW�LV�WKH�SRZHU�RI�VRFLDO�VWXGLHV�DQG�KRZ�
GR�VWXGHQWV�DQG�WHDFKHUV�WDNH�XS�WKDW�SRZHU�LQ�WKH�FODVVURRP�DQG�LQ�WKHLU�EURDGHU�
FRPPXQLWLHV"�$V�WKH\�JDWKHU�RQFH�DJDLQ�IRU�WKHLU�DQQXDO�FRQIHUHQFH��WKH�0DLQH�&RXQFLO�IRU�WKH�
6RFLDO�6WXGLHV�LV�DVNLQJ�FRQIHUHQFH�SDUWLFLSDQWV�WR�WDNH�XS�WKLV�TXHVWLRQ�DQG�H[SORUH�SRVVLEOH�
DQVZHUV�WR�LW��$V�VXFK��WKH\�LQYLWH�VRFLDO�VWXGLHV�HGXFDWRUV�DFURVV�GLVFLSOLQHV�WR�VXEPLW�
SURSRVDOV�WKDW�ZLOO�KHOS�XV�FROOHFWLYHO\�WKLQN�WKURXJK�WKH�ZD\V�VRFLDO�VWXGLHV�FDQ�VXSSRUW�
LQIRUPDWLRQ�OLWHUDF\��GHYHORS�HPSDWK\��IRVWHU�LQWHUFXOWXUDO�XQGHUVWDQGLQJ�DQG�DQ�DSSUHFLDWLRQ�IRU�
GLYHUVLW\��DQG�PDNH�FRQQHFWLRQV�WR�FRQWHPSRUDU\�LVVXHV�

:RUNVKRS�,QIRUPDWLRQ��7KH\�DUH�ORRNLQJ�IRU�SUHVHQWHUV�LQ�WKH�IROORZLQJ�JUDGH�VSDQ�DUHDV��.����
�����DQG�������:H�YDOXH�ZRUNVKRS�VHVVLRQV�WKDW�DUH�LQWHUDFWLYH��LQIRUPDWLYH��DQG�KDQGV�RQ��7KH�
ZRUNVKRS�LV�VFKHGXOHG�IRU�1RYHPEHU���������DW�WKH�$XJXVWD�&LYLF�&HQWHU� ,I�\RX�DUH�LQWHUHVWHG�
LQ�VKDULQJ�\RXU�NQRZOHGJH��WRROV��DQG�VNLOOV�ZLWK�0DLQH�WHDFKHUV��SOHDVH�VXEPLW�E\�0D\���WK��
������4XHVWLRQV"�(PDLO�PDLQHVRFLDOVWXGLHV#JPDLO�FRP �




:ULWLQJ�WR�3URFHVV�WKH�&29,'�([SHULHQFH��5HOHDVH��5HQHZ��
DQG�5HIRFXV

0DLQH�HGXFDWRUV�KDYH�VSHQW�WKH�SDVW����PRQWKV�QDYLJDWLQJ�DQ�LPSRVVLEOH�JDXQWOHW�RI�KHDOWK�
FRQFHUQV��FRQIOLFWLQJ�QDUUDWLYHV��DQG�SROLWLFDO�GLYLVLRQ��DOO�ZKLOH�WU\LQJ�WR�VXSSRUW�VWXGHQWV LQ�D�
UROOHUFRDVWHU�ZRUOG�ZKHUH�HYHU\WKLQJ�KDV�EHHQ�GLVUXSWHG��)URP�WU\LQJ�WR�WHDFK�RQOLQH�WR�GHDOLQJ�
ZLWK�FRPPXQLW\�IRRG�LQVHFXULW\�WR�UHFRQFLOLQJ�SHUVRQDO�VDIHW\�ZLWK�WKH�QHHGV�RI�VWXGHQWV��
0DLQH¶V�HGXFDWRUV��ZLWKRXW�D�SOD\ERRN��KDYH�EHHQ�IRUFHG�WR�LPSURYLVH��DQG�PRVW�RI�XV��DQG�RXU�
IDPLOLHV��DUH�FDUU\LQJ�WKH�SDLQ��WKH�IUXVWUDWLRQ��WKH�WUDXPD�RI�EHLQJ�DVNHG�WR�GR�WKH�LPSRVVLEOH�RQ�
D�GDLO\�EDVLV�

2Q�:HGQHVGD\��-XQH�����SP�(7���0DLQH�(GXFDWRU�DQG�ZULWHU�,DQ�5DPVH\�ZLOO�OHDG�WKLV�KRXU�
ORQJ�ZRUNVKRS��JXLGLQJ�SDUWLFLSDQWV�WKURXJK�D�VHULHV�RI�UHIOHFWLYH�ZULWLQJ�H[HUFLVHV�WKDW�ZLOO�KHOS�
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WR�SURFHVV�DQG�UHOHDVH�WKH�FKDOOHQJHV�RI�WKH�SDVW����PRQWKV��DQG�DOVR�WR�EHJLQ�WR�ORRN�IRUZDUG�
DQG�UHFRQQHFW�ZLWK�GHHSHU��ODUJHU�DQG�PRUH�DVSLUDWLRQDO�JRDOV�WKDW�PD\�KDYH�EHHQ�SXW DVLGH�
GXULQJ�&RYLG¶V�GLIILFXOWLHV�

:ULWLQJ�FDQ�EH�D�XVHIXO�ZD\�WR�UHIOHFW�RQ��LQWHJUDWH��DQG�UHIUDPH�FKDOOHQJLQJ�H[SHULHQFHV��DQG�WR�
OHW�WKHP�JR��<RX�GRQ¶W�QHHG�WR�EH�D�JUHDW�ZULWHU�WR�GR�WKLV��\RX�RQO\�QHHG�WR�EH�ZLOOLQJ�WR�UHIOHFW�
LQ�\RXU�RZQ�DXWKHQWLF�ZD\�RQ�\RXU�H[SHULHQFH�VR�WKDW�\RX�PLJKW�JHW�FORVHU�WR�SURFHVVLQJ�LW�DQG�
PRYLQJ�LQ�D�PRUH�KHDOWK\��JHQHUDWLYH�GLUHFWLRQ�WKDQ�KDV�EHHQ�SRVVLEOH�IRU�PDQ\�RI�XV��0DLQH�
'2(�93$�6SHFLDOLVW�-DVRQ�$QGHUVRQ�ZLOO�IDFLOLWDWH�WKH�VHVVLRQ��EXW�DOO�HGXFDWRUV�DUH�
HQFRXUDJHG�WR�DWWHQG�DQG�SDUWLFLSDWH��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKLV�ZHEVLWH�




'DZQODQG�	�'HDU�*HRUJLQD�2QOLQH�)LOP�6FUHHQLQJ�DQG�4	$
)RU�GHFDGHV��FKLOG�ZHOIDUH�DXWKRULWLHV�KDYH�EHHQ�UHPRYLQJ�1DWLYH�$PHULFDQ�FKLOGUHQ�IURP�WKHLU�
KRPHV�WR�VDYH�WKHP�IURP�EHLQJ�,QGLDQ��,Q�0DLQH��WKH�ILUVW�RIILFLDO�³WUXWK�DQG�UHFRQFLOLDWLRQ�
FRPPLVVLRQ´�LQ�WKH�8QLWHG�6WDWHV�EHJLQV�D�KLVWRULF�LQYHVWLJDWLRQ��'$:1/$1'�JRHV�EHKLQG�WKH�
VFHQHV DV�WKLV�KLVWRULF�ERG\�JUDSSOHV�ZLWK�GLIILFXOW�WUXWKV��UHGHILQHV�UHFRQFLOLDWLRQ��DQG�FKDUWV�D�
QHZ�FRXUVH�IRU�VWDWH�DQG�WULEDO�UHODWLRQV��,Q�'($5�*(25*,1$�D�3DVVDPDTXRGG\�HOGHU�
MRXUQH\V�LQWR�DQ�XQFOHDU�SDVW�WR�EHWWHU�XQGHUVWDQG�KHUVHOI�DQG�KHU�FXOWXUDO�KHULWDJH�
2Q�7KXUVGD\��0D\�������������SP�(7� MRLQ�0DLQH�:DEDQDNL�7UXWK�&RPPLVVLRQHU�6DQG\�
:KLWH+DZN��6LFDQJX�/DNRWD���$NRPDZW�(GXFDWLRQDO�,QLWLDWLYH
V�HQGDZQLV�6SHDUV��'LQp��2MLEZH��
&KLFNDVDZ��&KRFWDZ���DQG�ILOP�SURGXFHU�7UDF\�5HFWRU��&KRFWDZ�6HPLQROH��IRU�D�FRQYHUVDWLRQ�
DQG�4	$�DIWHU�WKH�ILOP�PRGHUDWHG�E\�,QGLDQ�&RXQWU\�7RGD\
V�$VVRFLDWH�(GLWRU��9LQFHQW�6FKLOOLQJ�
�$NZHVDVQH�0RKDZN���,Q�UHFRJQLWLRQ�RI�0HQWDO�+HDOWK�$ZDUHQHVV�0RQWK��WKH�FRQYHUVDWLRQ�ZLOO�
IRFXV�RQ�PHQWDO�KHDOWK�IRU�1DWLYH�PRWKHUV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




1HZ�0RRQ�7HDFKLQJV��(UDVLQJ�7UHDW\�5LJKWV�DQG�
5HVSRQVLELOLWLHV
(UDVLQJ�7UHDW\�5LJKWV�DQG�5HVSRQVLELOLWLHV�� ([SORULQJ�WKH�5HGDFWLRQ�RI�6WDWH�5HVSRQVLELOLWLHV�WR�
,QGLDQV�LQ�WKH�0DLQH�6WDWH�&RQVWLWXWLRQ�LV�WKH�QH[W�ZHELQDU�LQ�WKH�VHULHV�1HZ�0RRQ�
7HDFKLQJV� 7KH�VHVVLRQ�ZLOO�FRQYHQH�YLD�=RRP�ZHELQDU�RQ�7XHVGD\��0D\���WK�IURP�����SP�
WR�����SP�('7��7KLV�SDQHO�ZLOO�H[DPLQH�WKH�UHGDFWLRQ�RI�0DLQH¶V������&RQVWLWXWLRQ�LQ������DQG�
H[SORUHV�WKH�UDPLILFDWLRQV�WKDW�FHDVLQJ�WR�SULQW�VHFWLRQV�������DQG���RI�$UWLFOH����KDG�XSRQ�
:DEDQDNL�7ULEDO�1DWLRQV�LQ�ZKDW�LV�QRZ�NQRZQ�DV�0DLQH� 3DUWLFXODU�DWWHQWLRQ�ZLOO�EH�SDLG�WR�
KRZ�WKLV�HUDVXUH�ZDV�SXUSRVHO\�GHVLJQHG�WR�GLVFUHGLW�0DLQH�,QGLDQ�WUHDW\�ULJKWV�DQG�SOD\V�LQWR�
FRQWHPSRUDU\�OHJDO�LVVXHV�LPSDFWLQJ�:DEDQDNL�VRYHUHLJQW\��7KH\�DUH�JUDWHIXO�WR�KRVW�D�SDQHO�
PRGHUDWHG�E\�'DUUHQ�5DQFR�ZLWK�'RQQD�/RULQJ�DQG�6KHUUL�0LWFKHOO��'DUUHQ�5DQFR��3K'��D�
3HQREVFRW�VFKRODU��LV�DQ�$VVRFLDWH�3URIHVVRU�RI�$QWKURSRORJ\�DQG�&KDLU�RI�1DWLYH�$PHULFDQ�
3URJUDPV�DW�WKH�8QLYHUVLW\�RI�0DLQH��'RQQD�/RULQJ�LV�D�3HQREVFRW�WULEDO�HOGHU��IRUPHU�
3HQREVFRW�7ULEDO�&RXQFLO�PHPEHU��DXWKRU�DQG�SOD\ZULJKW��DQG�UHFHQWO\�VWHSSHG�GRZQ�DV�6HQLRU�
$GYLVRU�RQ�7ULEDO�$IIDLUV�WR�*RYHUQRU�0LOOV��6KHUUL�0LWFKHOO�LV�D�3HQREVFRW�ODZ\HU��HGXFDWRU��
ZULWHU��DQG�DFWLYLVW��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

%HJLQ�$JDLQ�6HULHV��5HFNRQLQJ�ZLWK�,QWROHUDQFH�LQ�0DLQH
2Q�:HGQHVGD\��0D\���������SP�(7���WKH�0DLQH�+LVWRULFDO�6RFLHW\�KRVWV�D�SDQHO�GLVFXVVLRQ�
DERXW�WKHLU�QHZHVW�ZRUN��-RLQ�H[KLELW�FXUDWRUV�$QQH�*DVV��7LOO\�/DVNH\��'DUUHQ�5DQFR� DQG�
.U\VWDO�:LOOLDPV WR�GLVFXVV�WRSLFV�FRYHUHG�LQ�0DLQH�+LVWRULFDO�6RFLHW\¶V�QHZHVW�H[KLELWLRQ�DQG�
LQLWLDWLYH�%HJLQ�$JDLQ��UHFNRQLQJ�ZLWK�LQWROHUDQFH�LQ�0DLQH��7KH�SDQHO�ZLOO�UHYLHZ�WKH�VWUXFWXUHV�
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RI�V\VWHPLF�UDFLVP�DQG�GLVFULPLQDWLRQ�WKDW�KDYH�SHUSHWXDWHG�LQHTXLW\�DQG�LQWROHUDQFH�LQ�0DLQH�
IRU�WKH�SDVW�����\HDUV�DV�ZHOO�DV�WDON�RYHU�KRZ�WKH\�FDPH�WRJHWKHU�WR�H[SORUH�DQG�LQWHUSUHW�
0DLQH¶V�GLYHUVH�DQG�FRPSOLFDWHG�KLVWRU\��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

%HJLQ�$JDLQ�6HULHV��$�7DON�ZLWK�'U��(GGLH�*ODXGH��-U���'RLQJ�
2QH
V�)LUVW�:RUNV�2YHU���,PDJLQLQJ�D�1HZ�$PHULFD
.QRZQ�WR�EH�D�FRQYHQHU�RI�FRQYHUVDWLRQV�DQG�GHEDWHV��'U��(GGLH�6��*ODXGH��-U� WDNHV�FDUH�WR�
HQJDJH�IHOORZ�FLWL]HQV�RI�DOO�DJHV�DQG�EDFNJURXQGV�± IURP�\RXQJ�DFWLYLVWV��WR�IHOORZ�DFDGHPLFV��
MRXUQDOLVWV�DQG�FRPPHQWDWRUV��DQG�IROORZHUV�RQ�7ZLWWHU��� LQ�GLDORJXH�DERXW�WKH�GLUHFWLRQ�RI�WKH�
QDWLRQ��+LV�VFKRODUVKLS�LV�GULYHQ�E\�D�FRPPLWPHQW�WR�WKLQN�FDUHIXOO\�ZLWK�RWKHUV��-RLQ�XV�IRU�D�WDON�
ZLWK�'U��*ODXGH�RQ�WKH�FKDOOHQJHV�RXU�GHPRFUDF\�IDFHV��DV�ZHOO�DV�WKH�FRXQWU\¶V�FRPSOH[LWLHV��
YXOQHUDELOLWLHV��DQG�WKH�RSSRUWXQLWLHV�IRU�KRSH�FRPH�LQWR�IXOO�YLHZ��-RLQ�WKH�0DLQH�+LVWRULFDO�
6RFLHW\�RQ�7KXUVGD\��0D\����DW ����SP�(7 IRU�WKLV�VSHFLDO�HYHQW��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�
WKHLU�ZHEVLWH�

0&66�9LUWXDO�&RQIHUHQFH�� &RQWLQXLW\�DQG�&KDQJH
7KH�0&66�%RDUG�KDV�ZRUNHG�WR�PDLQWDLQ�RXU�DQQXDO�FRQIHUHQFH��EXW�LQ�D�GLIIHUHQW�IRUPDW�WR�
DGGUHVV�&'&�UHVWULFWLRQV�DQG�LPSURYH�DFFHVVLELOLW\�DQG�IOH[LELOLW\�IRU�RXU�PHPEHUV�
1(;7�83����RQ�7KXUVGD\��0D\��WK IURP�����SP�D�:HELQDU�OHG�E\�%UDG�/RSHV��D�PHPEHU RI�
WKH�$TXLQQDK�:DPSDQRDJ�WULEH�RI�1RHSH��0DUWKD
V�9LQH\DUG��

%UDG�/RSHV��$TXLQQDK�:DPSDQRDJ��ZLOO�EH�SUHVHQWLQJ�KLV�DSSURDFK�WR�WHDFKLQJ�:DEDQDNL�DQG�
,QGLJHQRXV�6WXGLHV�LQ�0DLQH��LQFOXGLQJ�VWDUWLQJ�D�1DWLYH�$PHULFDQ�6WXGLHV�FRXUVH�DW�:LVFDVVHW�
0LGGOH�+LJK�6FKRRO��$V�DQ�LQGLJHQRXV�SHUVRQ�KLPVHOI�DQG�PHPEHU�RI�WKH�$TXLQQDK�
:DPSDQRDJ��GHFRORQL]LQJ�HGXFDWLRQ�LV�NH\�WR�KLV�LQVWUXFWLRQ�DQG�KH�ZLOO�EH�RIIHULQJ�WHFKQLTXHV��
VWUDWHJLHV��DQG�UHVRXUFHV�WR�RWKHUV�WR�DFFRPSOLVK�WKLV�LQ�WKHLU�RZQ�FODVVURRPV�DQG�HOVHZKHUH��
:H�ZLOO�IRFXV�RQ�RWKHU�WRSLFV�VXFK�DV�WKH�XVH�RI�ODQJXDJH�VXUURXQGLQJ�LQGLJHQRXV�SHRSOH�LQ�
VFKRROV��WKH�³LQYLVLELOLW\´�DQG�HUDVXUH�HQGXUHG��ODQG�DFNQRZOHGJHPHQWV��DQG�UHVRXUFHV�\RX�FDQ�
XVH�WR�IXUWKHU�EULQJ�:DEDQDNL�SHRSOH��KLVWRU\��DQG�FXOWXUH�LQWR�\RXU�FODVVURRP��$V�D�PHPEHU�RI�
WKH�$TXLQQDK�:DPSDQRDJ��%UDG�ZLOO�DOVR�GLVFXVV�DQG�VKDUH�OHVVRQ�SODQV�DQG�UHVRXUFHV�WLHG�WR�
³7KDQNVJLYLQJ´�RU�WKH�1DWLRQDO�'D\�RI�0RXUQLQJ��DV�LW�LV�REVHUYHG�E\�WKH�$TXLQQDK�:DPSDQRDJ��
7KH�JRDO�ZLOO�DOVR�EH�WR�IDFLOLWDWH�GLDORJXH�DQG�KDYH�DQ�LQWHUDFWLYH�DIWHUQRRQ�DV�ZHOO��<RX�ZLOO�
OHDYH�KHUH�IHHOLQJ�PRUH�HTXLSSHG�WR�GLVFXVV�DQG�WHDFK�DERXW�WKH�SHRSOH�ZKR�KDYH�FDOOHG�
'DZQODQG�DQG�1RHSH��0DUWKD¶V�9LQH\DUG��KRPH�IRU�RYHU��������\HDUV��DQG�ZKR�FRQWLQXH�WR�
WKULYH�WRGD\�

7KH�EHVW�QHZV RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��(DFK�
:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�E\�ORJJLQJ�LQWR�
RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�WKH�:HELQDU�LQ�
SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��7KH������9LUWXDO�&RQIHUHQFH�LV�IRU�PHPEHUV�RQO\��<RX�FDQ�
UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�ORZ�SULFH�RI������RU�����IRU�SUH�VHUYLFH�WHDFKHUV�RU�
HGXFDWRUV����DQG�ROGHU���,I�\RXU�PHPEHUVKLS�LV�QRW�FXUUHQW��IRU�PDQ\�IRONV��PHPEHUVKLS�UDQ�RXW�
LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�OLNH�WR�EHFRPH�RQH��JR�KHUH�WR�MRLQ�RU�UHQHZ�WRGD\��
KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

:HELQDU�5HJLVWUDWLRQ�
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5HJLVWUDWLRQ�HDFK�PRQWK�LV�QHFHVVDU\�WR�DWWHQG�HDFK�PRQWKO\�:HELQDU��6R�QRZ�LV�WKH�WLPH�WR�
UHJLVWHU�IRU�WKH�:HELQDU�ZLWK�%UDG�/RSHV��DV�ORQJ�DV�\RX�DUH�D�FXUUHQW�0&66�PHPEHU���
5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW�LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��0D\���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��7HDFKLQJ�:DEDQDNL�6WXGLHV�DQG�'HFRORQL]DWLRQ�RI�6RFLDO�6WXGLHV
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1B�]ZD3,8\5YP]$<=8)B<�Z$
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��

'LJLWDO�$EEH�0XVHXP�,QGLDQ�0DUNHW
'LJLWDO�$0,0 LV�D�WZR�GD\�RQOLQH�HYHQW�IURP�0D\��������������(YHQW�JRHUV�ZLOO�JHW�WKH�FKDQFH�
WR�PHHW�VRPH�RI�WKH������$EEH�0XVHXP�,QGLDQ�0DUNHW�DUWLVWV��OHDUQLQJ�PRUH�DERXW�WKHP��WKHLU�
SURFHVV��DQG�WKHLU�ERG\�RI�ZRUN��$OORZLQJ�DUWLVWV�WR�FRQQHFW�GLUHFWO\�ZLWK�WKH�FRPPXQLW\�WR�
HGXFDWH�DQG�DOVR�VHOO�WKHLU�ZDUHV��,Q�DGGLWLRQ�WR�VSRWOLJKWLQJ�DUWLVWV��'LJLWDO�$0,0 LQFOXGHV�
SHUIRUPDQFHV��HGXFDWLRQDO�SURJUDPPLQJ��DQG�HYHQ�WULYLD��1HZ�IRU������LV�D�)ULGD\�
HYHQLQJ .LFN�2II�3DUW\�ZLWK�([HFXWLYH�'LUHFWRU�&KULV�1HZHOO�DQG�SHUIRUPDQFHV�IURP�WZR�DUWLVWV��
$QG�WR�FDS�RII�HDFK�QLJKW��ZH�ZLOO�KDYH�D�ILOP�VFUHHQLQJ�DW���SP�DV�SDUW�RI�RXU�,QGLJHQRXV�)LOP�
)HVWLYDO�

0DLQH�-XPS�WDUW�9LUWXDO�7UDLQLQJ�(YHQW��7D[HV�	�7HDP�7ULYLD
7KLV�KDV�EHHQ�D�\HDU�OLNH�QR�RWKHU�DQG�WKH�0DLQH�-XPS�WDUW�&RDOLWLRQ�IRU�3HUVRQDO�)LQDQFLDO�
/LWHUDF\�WKLQNV�WKHLU�WUDLQLQJ�VKRXOG�EH�WRR��,Q�SODFH�RI�WKHLU�W\SLFDO�FRQIHUHQFH��DQG�LQ�
UHFRJQLWLRQ�RI�WHDFKHU�DSSUHFLDWLRQ�ZHHN��WKHLU�DQQXDO�WUDLQLQJ�ZLOO�EH�7D[HV�DQG�7HDP�7ULYLD�

-RLQ�WKHP�RQ�72'$< WR�LPSURYH�\RXU�WD[�NQRZOHGJH��ZKLOH�KDYLQJ�VRPH�IXQ�ZLWK�\RXU�
FROOHDJXHV��7KH�7D[HV�SRUWLRQ�RI�WKH�HYHQW�ZLOO�EHJLQ�DW������30�DQG�ZLOO�EH�SUHVHQWHG�E\�
H[SHUWV�IURP�7KH�0DLQH�6RFLHW\�RI�&3$
V��0(&3$���7KH�7HDP�7ULYLD�SRUWLRQ�RI�WKH�HYHQW�ZLOO�
EHJLQ�DW������30�DQG�ZLOO�EH�D�YLUWXDO�SXE�VW\OH�WULYLD�JDPH�KRVWHG�E\�0DLQH�-XPS�WDUW�DQG�
7ULYLD+XE��7KH�WULYLD�TXHVWLRQV�ZLOO�LQFOXGH�ERWK�JHQHUDO�NQRZOHGJH��SHUVRQDO�ILQDQFH��DQG�
WD[HV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




+RQRULQJ�$3,$�+HULWDJH��5HIOHFWLQJ�RQ�+LVWRU\�WR�,QIRUP�$FWLRQ
2Q�7XHVGD\��0D\����DW�����SP�(7��MRLQ�,OOLQRLV�&LYLFV�WR�OHDUQ�PRUH�DERXW�$VLDQ�3DFLILF�,VODQG�
$PHULFDQ�+HULWDJH��,Q�WKLV�ZHELQDU��SDUWLFLSDQWV�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�UHIOHFW�RQ�$$3,�
+LVWRU\�DQG�GLVFXVV�WKH�UHFHQW�ULVH�LQ�KDWH�FULPHV�DJDLQVW�WKH�$VLDQ�$PHULFDQ�FRPPXQLW\�DQG�
H[SORUH�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�WDNH�LQIRUPHG�DFWLRQ��'U��.DUHQ�.RUHPDWVX��)RXQGHU�DQG�
([HFXWLYH�'LUHFWRU�RI�WKH�)UHG�.RUHPDWVX�,QVWLWXWH�ZLOO�SURYLGH�D�KLVWRULFDO�JURXQGLQJ�IRU�RXU�
FRQYHUVDWLRQ�DQG�ZLOO�WKHQ�WUDQVLWLRQ�LQWR�D�ZHELQDU�ZLWK�LQYLWHG�JXHVWV�WR�H[SORUH�FXUUHQW�HYHQWV��
/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




&LYLFV�LQ�5HDO�/LIH
6RPH�RI�WKH�PRVW�GLIILFXOW�WRSLFV�IRU�HGXFDWRUV�WR�DGGUHVV�LQ�WKH�FODVVURRP�DUH�FXUUHQW�HYHQWV��
+RZ�GR�ZH�DSSURDFK�FXUUHQW�HYHQWV�LQ�D�ZD\�WKDW�FRQQHFWV�WR�RXU�FRQWHQW�ZKLOH�DOVR�DOORZLQJ�
RSSRUWXQLWLHV�IRU�ERWK�GLVFXVVLRQ�DQG�HQJDJHPHQW"�-RLQ�,OOLQRLV�&LYLFV�DQG�WKH�/RX�)UH\�,QVWLWXWH�
RQ�:HGQHVGD\��0D\����DW�����SP�(7�IRU�WKLV�ZHELQDU�WKDW�ZLOO�VKDUH�YLUWXDO�UHVRXUFHV�WKDW�FDQ�
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EH�XVHG�WR�DGGUHVV�FXUUHQW�HYHQWV�IURP�D�FLYLFV�OHQV��7KH�/RX�)UH\�,QVWLWXWH�ZLOO�GLVFXVV�LWV�
&LYLFV�LQ�5HDO�/LIH�VHULHV��D�ZHHNO\�VHULHV�ZKLFK�XVHV�FLYLFV�FRQFHSWV�WR�H[SORUH�FXUUHQW�HYHQWV�
LQ�D�RQH�SDJH��VWXGHQW�IULHQGO\��LPDJH�ULFK�WH[W��7KLV�LQFOXGHV�K\SHUOLQNV�WR�UHODWHG�FRQWHQW�DQG�D�
FORVLQJ�DFWLYLW\�WKDW�HQFRXUDJHV�UHIOHFWLRQ�DQG�HQJDJHPHQW��7KH�ZHELQDU�VHVVLRQ�ZLOO�GLVFXVV�
ZD\V�LQ�ZKLFK�WKLV�UHVRXUFH�FDQ�EH�LQWHJUDWHG�LQWR�ERWK�IDFH�WR�IDFH�DQG�YLUWXDO�LQVWUXFWLRQ�ZKLOH�
DOVR�GLVFXVVLQJ�WKH�XVH�RI WKH�IUHH�&LYLFV����FRQWHQW�SODWIRUP�DV�D�PHDQV�RI�EXLOGLQJ�
IRXQGDWLRQDO�NQRZOHGJH�WKURXJK�D�YLUWXDO�UHVRXUFH��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�




1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�� 1R�3UHS�2QOLQH�&LYLFV�&ODVVHV
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�LV�KHUH�WR�KHOS�\RX�FORVH�RXW�WKH�VFKRRO�\HDU�ZLWK�WKHLU�IUHH�
6FKRODU�([FKDQJHV��HDV\�WR�LQFRUSRUDWH�OLYH�RQOLQH�FODVVHV�IRU�VWXGHQWV��7KH�&HQWHU
V�0D\�
6FKRODU�([FKDQJHV�FRYHU�VRPH�RI�RXU�PRVW�SRSXODU�WRSLFV��DQG�VRPH�IHDWXUHG�KRQRUHG�JXHVW�
H[SHUWV�

7KH�)RXUWK�$PHQGPHQW
x 0LGGOH�6FKRRO�,QWURGXFWRU\��:HG��0D\���DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��:HG��0D\���DW���S�P��(7
x $OO�$JHV�)ULGD\�6HVVLRQ ZLWK�IRUPHU�3KLODGHOSKLD�3ROLFH�&RPPLVVLRQHU�&KDUOHV�5DPVH\��

)UL��0D\���DW���S�P��(7

7KH�6HFRQG�$PHQGPHQW
x 0LGGOH�6FKRRO�,QWURGXFWRU\� 0RQ��0D\����RU�:HG��0D\����DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��0RQ��0D\����RU�:HG��0D\����DW���S�P��(7
x $OO�$JHV�)ULGD\�6HVVLRQ��)UL��0D\����DW���S�P��(7

7KH�6XSUHPH�&RXUW��$UWLFOH�,,,
x 0LGGOH�6FKRRO�,QWURGXFWRU\��0RQ��0D\����RU�:HG��0D\����DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��0RQ��0D\����RU�:HG��0D\����DW���S�P��(7
x $OO�$JHV�)ULGD\�6HVVLRQ ZLWK�3ULQFHWRQ�3URIHVVRU�5REHUW�3��*HRUJH��)UL��0D\����DW���

S�P��(7

&RQVWLWXWLRQDO�%DWWOHV�RI�WKH�%UDQFKHV
x 0LGGOH�6FKRRO�,QWURGXFWRU\��0RQ��0D\����RU�:HG��0D\����DW����S�P��(7
x +LJK�6FKRRO�$GYDQFHG��0RQ��0D\����RU�:HG��0D\����DW���S�P��(7
x $OO�$JHV�)ULGD\�6HVVLRQ��)UL��0D\����DW���S�P��(7

6FKRODU�([FKDQJHV�UHTXLUH�QR�SULRU�SUHSDUDWLRQ�IRU�\RX�RU�\RXU�VWXGHQWV��DQG�DUH�VXSSRUWHG�ZLWK�
IUHH�UHVRXUFHV WKDW�WKH\�VKDUH�DIWHU�WKH�VHVVLRQ��<RX�FDQ�DOVR DFFHVV�WKHLU�UHFRUGHG�VHVVLRQV
IURP�HDUOLHU�LQ�WKH�\HDU��DV�ZHOO�DV�WKH�DFFRPSDQ\LQJ�UHVRXUFHV�

%LOO�RI�5LJKWV�7HDFKHU�&RXQFLO
$SSOLFDWLRQV�IRU�WKH�%LOO�RI�5LJKWV�,QVWLWXWH�����������7HDFKHU�&RXQFLO�DUH�RSHQ�WKURXJK�0D\�
��WK��$UH�\RX�LQWHUHVWHG�LQ�H[SDQGLQJ�\RXU�LPSDFW�LQ�WKH�KLVWRU\�DQG�FLYLFV�FRPPXQLW\"�'R�\RX�
ORYH�\RXU�ZRUN�DV�D�KLVWRU\�DQG�FLYLFV�HGXFDWRU�DQG�ZDQW�WR�VKDUH�\RXU�H[SHULHQFH�WR�JUHDWHU�
LQIOXHQFH�WKH�QDWLRQDO�GLDORJXH"�$UH�\RX�LQWHUHVWHG�LQ�FXOWLYDWLQJ�D�FRPPXQLW\�RI�PDVWHU�
HGXFDWRUV�LQ�WKH�ILHOG"�7KH�%LOO�RI�5LJKWV�,QVWLWXWH�LV�VHHNLQJ�DSSOLFDWLRQV�IRU�LWV�����������
7HDFKHU�&RXQFLO��0HPEHUV�RI�WKH�&RXQFLO�DGYLVH�DQG�DVVLVW�WKH�LQVWLWXWH�IRU�WKHLU�WHUP�RQ�WKH�
FRXQFLO��/HDUQ�PRUH�DQG�DSSO\�RQ�WKHLU�ZHEVLWH�
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2(5�&RQIHUHQFH�IRU�6RFLDO�6WXGLHV
$�IUHH��RQOLQH�VRFLDO�VWXGLHV�FRQIHUHQFH�IRU�.����EURXJKW WR�\RX�E\�WKH�2(5�3URMHFW��-RLQ�
WKRXVDQGV�RI�HGXFDWRUV�RQOLQH�$XJXVW���������� WR�GLVFXVV�KRZ�RXU�ZRUOG�KDV�FKDQJHG�DQG�WKH�
LPSDFW�RQ�WHDFKLQJ�SUDFWLFHV�DV�ZH�UHHQWHU�WKH�FODVVURRP��7KH\�ZLOO�H[SORUH�ZKDW�KLVWRU\�FDQ�
WHOO�XV�DERXW�WKLV�PRPHQW��KRZ�RXU�YLHZ�RI�FLWL]HQVKLS�KDV�VKLIWHG��DQG�ZKDW�WHDFKHUV�VKRXOG�
FRQVLGHU�DV�WKH\�VKLIW�WKHLU�SUDFWLFH�WR�PHHW�WKH�FKDOOHQJH��7KH�YLUWXDO�HYHQW�LQFOXGHV�WKUHH�
NH\QRWH�VHVVLRQV��HLJKW�OLYH�GLVFXVVLRQV��DQG�FORVH�WR����7UDFN�7DONV�IURP�.����HGXFDWRUV�RQ�
NH\�VRFLDO�VWXGLHV�WRSLFV��<RX�ZLOO�OHDYH�WKLV�FRQIHUHQFH�ZLWK�IUHVK�LGHDV�\RX�FDQ�LQWHJUDWH�LQWR�
\RXU�WHDFKLQJ�SUDFWLFH�WKLV�)DOO��DQG�D�FRPPXQLW\�RI�VXSSRUW�WR�KHOS��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�
WKHLU�ZHEVLWH�

3UHVLGHQWLDO�3ULPDU\�6RXUFHV�3URMHFW
7KH�3UHVLGHQWLDO�3ULPDU\�6RXUFHV�3URMHFW LV�WHDPLQJ�XS�ZLWK�WKH�7UXPDQ�DQG�&OLQWRQ�
3UHVLGHQWLDO�/LEUDULHV�WR�KRVW�IUHH�SURIHVVLRQDO�GHYHORSPHQW�ZRUNVKRSV�IRU�WHDFKHUV�WKLV�
VXPPHU��7KH�,QWHUVHFWLRQV�RI�,QMXVWLFH�,QVWLWXWH�ZRUNVKRS�ZLOO�WDNH�SODFH�-XQH��������������DQG�
WKH�3UHVLGHQWV�DQG�WKH�&RQVWLWXWLRQV�ZRUNVKRS�ZLOO�WDNH�SODFH�IURP�-XO\��������������7KHVH�WZR�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�ZLOO�SUHVHQW�WHDFKHUV�ZLWK�WRROV�DQG�SULPDU\�VRXUFHV�WR�
KHOS�WKHP�QDYLJDWH�KLVWRULFDO�WKHPHV�LQ�WKHLU�FXUULFXOXP��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�
ZHEVLWH�

(FKRHV�	�5HIOHFWLRQV�:HELQDUV
(FKRHV�	�5HIOHFWLRQV�KDV�D�YDULHW\�RI�ZHELQDUV�UHODWHG�WR�WHDFKLQJ�DERXW�WKH�+RORFDXVW�FRPLQJ�
XS�WKURXJK�WKH�UHVW�RI�$SULO�DQG�LQWR�0D\��7KHLU�ZHELQDUV�DUH�GHVLJQHG�WR�LQFUHDVH�SDUWLFLSDQWV¶�
NQRZOHGJH�RI�+RORFDXVW�KLVWRU\��H[SORUH�DQG�DFFHVV�FODVVURRP�UHDG\�FRQWHQW��DQG�VXSSRUW�
LQVWUXFWLRQDO�SUDFWLFH�WR�SURPRWH�VWXGHQW�OHDUQLQJ�DQG�XQGHUVWDQGLQJ�RI�WKLV�FRPSOH[�KLVWRU\�DQG�
LWV�ODVWLQJ�HIIHFW�RQ�WKH�ZRUOG��/HDUQ�PRUH�DQG�UHJLVWHU�IRU�DQ�XSFRPLQJ�ZHELQDU�RQ�WKHLU�
ZHEVLWH�

$�8VHU
V�*XLGH�WR�'HPRFUDF\�ZLWK�&LYLFV����
2Q�0D\ �������SP�(7� MRLQ�1LFN�&DSRGLFH�DQG�+DQQDK�0F&DUWK\��KRVW�DQG�H[HFXWLYH�
SURGXFHUV�RI�WKH�&LYLFV�����SRGFDVW�IRU�D�GLVFXVVLRQ�RI�WKHLU�ERRN���$�8VHU
V�*XLGH�WR�
'HPRFUDF\���/HDUQ�DERXW�ZKDW�LQVSLUHG�WKHP�WR�ZULWH�WKH�ERRN��OHVVRQV�OHDUQHG�DERXW�RXU�
FRQVWLWXWLRQDO�UHSXEOLF�DQG�KRZ�WR�DGGUHVV�FRPPRQ�PLVFRQFHSWLRQV�DERXW�RXU�UHSXEOLF��:DON�
DZD\�ZLWK�LGHDV�DQG�UHVRXUFHV�WR�HQKDQFH�\RXU�FODVVURRP��3DUWLFLSDQWV�QHHG�QRW�UHDG�WKH�ERRN�
SULRU�WR�DWWHQGLQJ�WKH�VHVVLRQ��5HJLVWHU�KHUH�

,QYHVW�LQ�7HDFKHUV��5HDG\��6HW��*URZ
:HGQHVGD\��0D\��WK�������S�P��(67
$W�WKLV�VSHFLDO�HYHQW�GXULQJ�1DWLRQDO�7HDFKHU�$SSUHFLDWLRQ�:HHN��&1%&�6HQLRU�3HUVRQDO�
)LQDQFH�&RUUHVSRQGHQW�6KDURQ�(SSHUVRQ�ZLOO�PRGHUDWH�D�GLVFXVVLRQ�ZLWK�ILQDQFLDO�DQG�
HGXFDWLRQ�H[SHUWV�WKDW�ZLOO�

x VKDUH�WKH�PRVW�HIIHFWLYH�ZD\V�WR�LPSOHPHQW�SHUVRQDO�ILQDQFH�HGXFDWLRQ�LQ�VFKRROV
x RIIHU�SHUVRQDOL]HG�ILQDQFLDO�JXLGDQFH�IRU�WHDFKHUV
x OHDYH�WLPH�IRU�D�4	$�VHVVLRQ�WR�DQVZHU�\RXU�PRVW�SUHVVLQJ�SHUVRQDO�ILQDQFH�TXHVWLRQV

/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�
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7UDQVDWODQWLF�([FKDQJH�RI�&LYLF�(GXFDWRUV
7KH�7LVFK�&ROOHJH�RI�&LYLF�/LIH LV�H[FLWHG�WR�DQQRXQFH�WKH�ODXQFK�RI�WKH�7UDQVDWODQWLF�([FKDQJH�
RI�&LYLF�(GXFDWRUV��7(&(���D�QHZ�SURMHFW�LQ�SDUWQHUVKLS�ZLWK�WKH�$VVRFLDWLRQ�RI�*HUPDQ�
(GXFDWLRQDO�2UJDQL]DWLRQV��$G%���7KLV�IHOORZVKLS�ZLOO�EULQJ�WRJHWKHU�WHQ�SDUWLFLSDQWV�IURP�
*HUPDQ\�DQG�WHQ�IURP�WKH�8QLWHG�6WDWHV�WR�HQJDJH�LQ�GLDORJXH�LQ�WKH�ILHOG�RI�
H[WUDFXUULFXODU�267�\RXWK�DQG�\RXQJ�DGXOW�FLYLF�OHDUQLQJ��$SSOLFDWLRQ�GHDGOLQH�LV�0D\�����
5HDG�PRUH�DERXW�WKH�SURJUDP�DQG�DERXW�DQ�LQIRUPDWLRQDO�ZHELQDU�RQ�$SULO��� DV�SDUW�RI�D�
EORJ�IURP�'U��3HWHU�/HYLQH�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

$VLDQ�$PHULFDQ�3DFLILF�$PHULFDQ�+HULWDJH�0RQWK
,Q������5HSV��)UDQN�+RUWRQ�RI�1HZ�<RUN�LQWURGXFHG�+RXVH�-RLQW�5HVROXWLRQ���� WR�SURFODLP�WKH�
ILUVW�WHQ�GD\V�LQ�0D\�DV�3DFLILF�$VLDQ�$PHULFDQ�+HULWDJH�:HHN��,Q�WKH�VDPH�\HDU��6HQDWRU�
'DQLHO�,QRX\H�LQWURGXFHG�D�VLPLODU�UHVROXWLRQ��6HQDWH�-RLQW�5HVROXWLRQ�����1HLWKHU�RI�WKHVH�
UHVROXWLRQV�SDVVHG��VR�LQ�-XQH�������5HS��+RUWRQ�LQWURGXFHG�+RXVH�-RLQW�5HVROXWLRQ�������7KLV�
UHVROXWLRQ�SURSRVHG�WKDW�WKH�3UHVLGHQW�VKRXOG�³SURFODLP�D�ZHHN��ZKLFK�LV�WR�LQFOXGH�WKH�VHYHQWK�
DQG�WHQWK�RI�WKH�PRQWK��GXULQJ�WKH�ILUVW�WHQ�GD\V�LQ�0D\�RI������DV�µ$VLDQ�3DFLILF�$PHULFDQ�
+HULWDJH�:HHN�¶´�7KLV�MRLQW�UHVROXWLRQ�ZDV�SDVVHG�E\�WKH�+RXVH�DQG�WKHQ�WKH�6HQDWH�DQG�ZDV�
VLJQHG�E\�3UHVLGHQW�-LPP\�&DUWHU�RQ�2FWREHU���������WR�EHFRPH�3XEOLF�/DZ���������7KLV�ODZ�
DPHQGHG�WKH�RULJLQDO�ODQJXDJH�RI�WKH�ELOO�DQG�GLUHFWHG�WKH�3UHVLGHQW�WR�LVVXH�D�SURFODPDWLRQ�IRU�
WKH�³��GD\�SHULRG�EHJLQQLQJ�RQ�0D\���������DV�µ$VLDQ�3DFLILF�$PHULFDQ�+HULWDJH�:HHN�¶´�'XULQJ�
WKH�QH[W�GHFDGH��SUHVLGHQWV�SDVVHG�DQQXDO�SURFODPDWLRQV�IRU�$VLDQ�3DFLILF�$PHULFDQ�+HULWDJH�
:HHN�XQWLO������ZKHQ�&RQJUHVV�SDVVHG 3XEOLF�/DZ�������� ZKLFK�H[SDQGHG�WKH�REVHUYDQFH�
WR�D�PRQWK�IRU�������7KHQ�LQ�������&RQJUHVV�SDVVHG�3XEOLF�/DZ�������� ZKLFK�DQQXDOO\�
GHVLJQDWHG�0D\�DV�$VLDQ�3DFLILF�$PHULFDQ�+HULWDJH�0RQWK�

7KH�PRQWK�RI�0D\�ZDV�FKRVHQ�WR�FRPPHPRUDWH�WKH�LPPLJUDWLRQ�RI�WKH�ILUVW�-DSDQHVH�WR�WKH�
8QLWHG�6WDWHV�RQ�0D\����������DQG�WR�PDUN�WKH�DQQLYHUVDU\�RI�WKH�FRPSOHWLRQ�RI�WKH�
WUDQVFRQWLQHQWDO�UDLOURDG�RQ�0D\�����������7KH�PDMRULW\�RI�WKH�ZRUNHUV�ZKR�ODLG�WKH�WUDFNV�ZHUH�
&KLQHVH�LPPLJUDQWV�

7KH�/DZ�/LEUDU\�RI�&RQJUHVV�KDV�FRPSLOHG�JXLGHV�WR�FRPPHPRUDWLYH�REVHUYDWLRQV��LQFOXGLQJ�D�
FRPSUHKHQVLYH�LQYHQWRU\�RI�WKH�3XEOLF�/DZV��3UHVLGHQWLDO�3URFODPDWLRQV DQG�FRQJUHVVLRQDO�
UHVROXWLRQV�UHODWHG�WR�$VLDQ�3DFLILF�+HULWDJH�0RQWK�
2WKHU�UHVRXUFHV�IRU�WHDFKHUV�

1DWLRQDO�$UFKLYHV
1DWLRQDO�(QGRZPHQW�IRU�WKH�+XPDQLWLHV
1DWLRQDO�3DUN�6HUYLFH
6PLWKVRQLDQ�$VLDQ�3DFLILF�$PHULFDQ�&HQWHU
3%6
7HDFKLQJ�7ROHUDQFH DQG�PRUH
/LEUDU\�RI�&RQJUHVV
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7KDQN�\RX�IRU�VXEVFULELQJ�DQG�DV�DOZD\V��GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�
FDQ�GR�WR�VXSSRUW�\RX�

7DNH�FDUH�RI�\RXUVHOI�DQG�RWKHUV�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗Ϯϭ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϲͬϮϰ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�:ƵŶĞ�Ϯϰ͕�ϮϬϮϬ�Ϭϳ͗ϱϳ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϲͬϮϰ

DĂŝŶĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĚƵĐĂƚŝŽŶ͗�^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ
dŚŝƐ�ƐĞƌǀŝĐĞ�ŝƐ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŬĞĞƉ�DĂŝŶĞ�ĞĚƵĐĂƚŽƌƐ�ŝŶĨŽƌŵĞĚ�ĂďŽƵƚ�ĐƵƌƌĞŶƚ�ŝƐƐƵĞƐ͕�ƵƉĐŽŵŝŶŐ�
ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĂŶĚ�ƐŽĐŝĂů�ƐƚƵĚŝĞƐ�ƌĞƐŽƵƌĐĞƐ�ĨŽƌ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ͘�^ŚĂƌŝŶŐ�ŽĨ�ŝŶĨŽƌŵĂƚŝŽŶ�ĚŽĞƐ�ŶŽƚ�ĐŽŶƐƚŝƚƵƚĞ�
ĂŶ�ĞŶĚŽƌƐĞŵĞŶƚ�ďǇ�ƚŚĞ�DĂŝŶĞ��K�͘�WůĞĂƐĞ�ĚŽ�ŶŽƚ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚŝƐ�ŵĞƐƐĂŐĞ�Žƌ�ƉŽƐƚ�ŵĞƐƐĂŐĞƐ�ƚŽ�ƚŚĞ�
>ŝƐƚ^Ğƌǀ�ĂƐ�ƚŚŝƐ�ŝƐ�ŶŽƚ�Ă�ĚŝƐĐƵƐƐŝŽŶ�ĨŽƌƵŵ͘�EĞǁ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ�ĞĂĐŚ�ǁĞĞŬ�ǁŝůů�ďĞ�ƉƌĞĐĞĚĞĚ�ǁŝƚŚ�ΎΎΎ�ŝŶ�
ƚŚĞŝƌ�ƚŝƚůĞ͘�EŽƚĞ�ƚŚĂƚ�ƚŚĞ�dĞĐŚŶŽůŽŐǇ�Θ�ZĞƐŽƵƌĐĞ�ƐĞĐƚŝŽŶ�ŝƐ�ŶĞǁ�ĞĂĐŚ�ǁĞĞŬ͘���ĐŽůůĞĐƚŝŽŶ�ŽĨ�ƉƌŝŽƌ�
ƉŽƐƚŝŶŐƐ�ŝƐ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�>ŝƐƚ^Ğƌǀ��ƌĐŚŝǀĞƐ�ƉĂŐĞ͘

zŽƵ�ĐĂŶ�ĨŝŶĚ�Ăůů�ŽĨ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĂŶĚ�ƌĞƐŽƵƌĐĞƐ�ƐŚĂƌĞĚ�ƚŚƌŽƵŐŚ�ƚŚŝƐ�ůŝƐƚƐĞƌǀ�ďǇ�ĐŚĞĐŬŝŶŐ�ŽƵƚ�ƚŚĞ��K��
^ŽĐŝĂů�^ƚƵĚŝĞƐ�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞĂƌŶŝŶŐ�ĐĂůĞŶĚĂƌ�ƉĂŐĞ͘�dŚŝƐ�ŝƐ�ƵƉĚĂƚĞĚ�ǁĞĞŬůǇ͘�zŽƵ�ĐĂŶ�ĂůƐŽ�ĐŚĞĐŬ�ŽƵƚ�ŵǇ�
ĞŶƚŝƌĞ�ĐĂƚĂůŽŐ�ŽĨ�ǁĞďŝŶĂƌƐ�ŽŶ�ŵǇ�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞĂƌŶŝŶŐ�ƉĂŐĞ ĂŶĚ�ƚĞĂĐŚĞƌ�ůĞĂĚĞƌ�ǁĞďŝŶĂƌ�ƐĞƌŝĞƐ�ƉĂŐĞ͘

/Ĩ�ƚŚŝƐ�ĞŵĂŝů�ǁĂƐ�ĨŽƌǁĂƌĚĞĚ�ƚŽ�ǇŽƵ͕�ĐůŝĐŬ�ƚŚĞ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�>ŝƐƚ^Ğƌǀ�^ŝŐŶƵƉ�ƉĂŐĞ ƚŽ�ŐĞƚ�ĨƵƚƵƌĞ�ĞŵĂŝůƐ͘�/Ĩ�
ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ�ĨŽƌ�ŵĞ�Žƌ�ƐƵŐŐĞƐƚĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ĨŽƌ�ƚŚĞ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�>ŝƐƚƐĞƌǀ͕�/�ĐĂŶ�ďĞ�ƌĞĂĐŚĞĚ�
Ăƚ�;ϮϬϳͿ�ϲϮϰͲϲϴϮϴ Žƌ�ũŽĞ͘ƐĐŚŵŝĚƚΛŵĂŝŶĞ͘ŐŽǀ
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�ŶŶŽƵŶĐĞŵĞŶƚƐ

ΎΎΎ^ŽĐŝĂů�^ƚƵĚŝĞƐ�WƌŽĨĞƐƐŝŽŶĂů�>ĞĂƌŶŝŶŐ�WĂŐĞ
�Ɛ��Ks/�Ͳϭϵ�ŝŵƉĂĐƚĞĚ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͕�ĞĚƵĐĂƚŽƌƐ͕�ĂŶĚ�ƐĐŚŽŽůƐ͕�/�ŵĂĚĞ�ƐƵƌĞ�ƚŚĂƚ�ƚĞĂĐŚĞƌƐ�ǁĞƌĞ�ĂďůĞ�ƚŽ�
ƌĞĐĞŝǀĞ�͞ũƵƐƚ�ŝŶ�ƚŝŵĞ͟�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�Ă�ǁŝĚĞ�ǀĂƌŝĞƚǇ�ŽĨ�ĞǆƉĞƌƚƐ�ŝŶ�ĞĚƵĐĂƚŝŽŶ�
ĂƌŽƵŶĚ�DĂŝŶĞ�ĂŶĚ�ƚŚĞ�ĐŽƵŶƚƌǇ͘�dŚƌŽƵŐŚ�ƚŚŝƐ�ǁŽƌŬ�ƚŚĞƌĞ�ĂƌĞ�ĂůŵŽƐƚ�ϭϬϬ�ĚŝĨĨĞƌĞŶƚ�ǁĞďŝŶĂƌƐ�ĂŶĚ�
ĂƐƐŽĐŝĂƚĞĚ�ƌĞƐŽƵƌĐĞƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ǀŝĞǁŝŶŐ�ŽŶ�ŵǇ�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞĂƌŶŝŶŐ�ƉĂŐĞ ĂŶĚ�ƚĞĂĐŚĞƌ�ůĞĂĚĞƌ�ǁĞďŝŶĂƌ�
ƐĞƌŝĞƐ�ƉĂŐĞ͘�dŚĞƌĞ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�;ŝŶĐůƵĚŝŶŐ�ĞůĞŵĞŶƚĂƌǇ�ƐĞĐƚŝŽŶƐ�ŽŶ�ďŽƚŚ�ƉĂŐĞƐͿ�ĂŶĚ�/�
ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ƚĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�ƚŚĞƐĞ�ǁĞďŝŶĂƌƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ƐƵŵŵĞƌ�ĂŶĚ�ůŽŽŬ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�
ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ůĂƚĞƌ�ƚŚŝƐ�ƐƵŵŵĞƌ͘

ΎΎΎ&Z�� WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚ��ůů�^ƵŵŵĞƌ�>ŽŶŐ
zŽƵ�ĐĂŶ�ĨŝŶĚ�Ăůů�ŽĨ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĂŶĚ�ƌĞƐŽƵƌĐĞƐ�ƐŚĂƌĞĚ�ƚŚƌŽƵŐŚ�ƚŚŝƐ�ůŝƐƚƐĞƌǀ�ďǇ�ĐŚĞĐŬŝŶŐ�ŽƵƚ�ƚŚĞ��K��
^ŽĐŝĂů�^ƚƵĚŝĞƐ�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞĂƌŶŝŶŐ�ĐĂůĞŶĚĂƌ�ƉĂŐĞ͘�dŚŝƐ�ĐĂůĞŶĚĂƌ�ŝƐ�Ă�ĐŽůůĞĐƚŝŽŶ�ŽĨ�Ăůů�ŽĨ�ƚŚĞ�ĨƌĞĞ�
ǁĞďŝŶĂƌƐ͕�ĞĚƵĐĂƚŽƌ�ĂŶĚ�ƐƚƵĚĞŶƚƐ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ͕�ĂŶĚ�ŽƚŚĞƌ�ƐŽĐŝĂů�ƐƚƵĚŝĞƐ�ƌĞůĂƚĞĚ�ĞǀĞŶƚƐ�ƚŚĂƚ�/�ĐŽƵůĚ�ĨŝŶĚ�
ƚŚĂƚ�ŵŝŐŚƚ�ďĞ�ŽĨ�ŝŶƚĞƌĞƐƚ�ƚŽ�ǇŽƵ͘�/�ƵƉĚĂƚĞ�ƚŚĞ�ĐĂůĞŶĚĂƌ�ǁŚĞŶĞǀĞƌ�/�ĨŝŶĚ�ŶĞǁ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ͕�ƐŽ�ĂĚĚ�ŝƚ�ƚŽ�
ǇŽƵƌ�'ŽŽŐůĞ�ĐĂůĞŶĚĂƌ Žƌ�ĐŚĞĐŬ�ďĂĐŬ�ŽĨƚĞŶ�ǁŚĞŶĞǀĞƌ�ǇŽƵ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ƐŽŵĞ�ƉƌŽĨĞƐƐŝŽŶĂů�
ĚĞǀĞůŽƉŵĞŶƚ͘

ΎΎΎ&ŽƌƵŵ�ϮϬϮϬ�Ͳ /ŶƋƵŝƌǇ�Ϯ͘Ϭ
�ǀĞƌǇ��ƵŐƵƐƚ�/�ƚƌĂǀĞů�ƚŚĞ�ƐƚĂƚĞ�ŽĨĨĞƌŝŶŐ�ƵƉ�ŵǇ�ƐŽĐŝĂů�ƐƚƵĚŝĞƐ�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞĂƌŶŝŶŐ�ƚŝƚůĞĚ�͞&ŽƌƵŵ͘͟�dŚŝƐ�
ǇĞĂƌ͕�&ŽƌƵŵ�ϮϬϮϬ�ǁĂƐ�ƐĐŚĞĚƵůĞĚ�ƚŽ�ďĞ�ĂďŽƵƚ�/ŶƋƵŝƌǇ�Ϯ͘Ϭ�ĂƐ�Ă�ĨŽůůŽǁ�ƵƉ�ƚŽ�&ŽƌƵŵ�ϮϬϭϳ�Ͳ /ŶƋƵŝƌǇ�ŝŶ�ƚŚĞ�
^ŽĐŝĂů�^ƚƵĚŝĞƐ��ůĂƐƐƌŽŽŵ͘��ĂƚĞƐ�ĂŶĚ�ůŽĐĂƚŝŽŶƐ�ǁĞƌĞ�ƉƌĞǀŝŽƵƐůǇ�ƐĐŚĞĚƵůĞĚ͕�ďƵƚ�ĐƵƌƌĞŶƚůǇ�Ăůů�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�
ĞǀĞŶƚƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ŽŶ�ŚŽůĚ͘�/�Ăŵ�ŚŽƉŝŶŐ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ŽĨĨĞƌ�Ă�ƐŚŽƌƚĞƌ�ǀĞƌƐŝŽŶ�ŽĨ�&ŽƌƵŵ�ϮϬϮϬ�ŝŶ�ĂŶ�
ŽŶůŝŶĞ�ĨŽƌŵĂƚ͕�ƐŽ�ƉůĞĂƐĞ�ƐƚĂǇ�ƚƵŶĞĚ�ƚŽ�ƚŚĞ�ůŝƐƚƐĞƌǀ�ŝŶ�ƚŚĞ�ĐŽŵŝŶŐ�ǁĞĞŬƐ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ͘

�ŝĐĞŶƚĞŶŶŝĂů��ƵƌƌŝĐƵůƵŵ�/ŶŝƚŝĂƚŝǀĞ͖��Ŷ�KƉƉŽƌƚƵŶŝƚǇ�ϮϬϬ�zĞĂƌƐ�ŝŶ�ƚŚĞ�
DĂŬŝŶŐ
dŚĞ�DĂŝŶĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĚƵĐĂƚŝŽŶ�;�K�Ϳ͕�ŝŶ�ĐŽůůĂďŽƌĂƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�DĂŝŶĞ��ŝĐĞŶƚĞŶŶŝĂů��ŽŵŵŝƐƐŝŽŶ�
;ŵĂŝŶĞϮϬϬ͘ŽƌŐͿ�ĂŶĚ�ƚŚĞ�DĂŝŶĞ�,ŝƐƚŽƌŝĐĂů�^ŽĐŝĞƚǇ ŚĂƐ�ůĂƵŶĐŚĞĚ�ĂŶ�ŽŶůŝŶĞ�ƌĞƐŽƵƌĐĞ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŚĞůƉ�
DĂŝŶĞ�ƚĞĂĐŚĞƌƐ�ŝŶƚĞŐƌĂƚĞ�DĂŝŶĞ͛Ɛ��ŝĐĞŶƚĞŶŶŝĂů�ŝŶƚŽ ƚŚĞŝƌ�ĐůĂƐƐƌŽŽŵƐ͘�dŚĞ��ŝĐĞŶƚĞŶŶŝĂů��ƵƌƌŝĐƵůƵŵ�
/ŶŝƚŝĂƚŝǀĞ�ĞŶĂďůĞƐ�ĞĚƵĐĂƚŽƌƐ�ƚŽ�ƐŚĂƌĞ�ƚŚĞŝƌ�ŽǁŶ�ůĞƐƐŽŶ�ƉůĂŶƐ͕�ĚŽǁŶůŽĂĚ�ůĞƐƐŽŶ�ƉůĂŶƐ�ĐƌĞĂƚĞĚ�ďǇ�ŽƚŚĞƌ�
DĂŝŶĞ�ƚĞĂĐŚĞƌƐ͕�ĂŶĚ�ĂĐĐĞƐƐ�ŶĞǁ�ĐƵƌƌŝĐƵůƵŵ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ƉƌŝŵĂƌǇ�ĚŽĐƵŵĞŶƚƐ�ƌĞůĂƚĞĚ�ƚŽ�DĂŝŶĞ͕�ŝƚƐ�
ŚŝƐƚŽƌǇ͕�ĂŶĚ ĐƵůƚƵƌĞ͘�dŚŝƐ�/ŶŝƚŝĂƚŝǀĞ�ŝƐ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ĨƵŶĚŝŶŐ�ĨƌŽŵ�:ĂŶĞ͛Ɛ�dƌƵƐƚ�ĂŶĚ�ƚŚĞ�DĂŝŶĞ��ŝĐĞŶƚĞŶŶŝĂů�
�ŽŵŵŝƐƐŝŽŶ͘

�ǀĂŝůĂďůĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�DĂŝŶĞ�DĞŵŽƌǇ�EĞƚǁŽƌŬ͕�ƚŚĞ�ƐƚĂƚĞǁŝĚĞ�ĚŝŐŝƚĂů�ŵƵƐĞƵŵ�ĐƌĞĂƚĞĚ�ďǇ�ƚŚĞ�DĂŝŶĞ�
,ŝƐƚŽƌŝĐĂů�^ŽĐŝĞƚǇ�ĨĞĂƚƵƌĞƐ�ŚŝƐƚŽƌŝĐĂů�ŝƚĞŵƐ͕�ŽŶůŝŶĞ�ĞǆŚŝďŝƚƐ͕�ĂŶĚ�ƐƚŽƌŝĞƐ�ĐŽŶƚƌŝďƵƚĞĚ�ďǇ�ϮϳϬ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ�
ĂĐƌŽƐƐ�DĂŝŶĞ͕�ƚŚĞ��ŝĐĞŶƚĞŶŶŝĂů��ƵƌƌŝĐƵůƵŵ�/ŶŝƚŝĂƚŝǀĞ ŝƐ�Ă�ƌĞƐŽƵƌĐĞ�ĚĞƐŝŐŶĞĚ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�
DĂŝŶĞ͛Ɛ�ƉƌĞͲŬ�ƚŚƌŽƵŐŚ�ĂĚƵůƚ�ĞĚƵĐĂƚŽƌƐ�ŝŶ�ƐŚĂƌŝŶŐ�ŝĚĞĂƐ�ĂŶĚ�ďĞƐƚ�ƉƌĂĐƚŝĐĞƐ�ĨŽƌ�ŝŵƉůĞŵĞŶƚŝŶŐ�ĞŶŐĂŐŝŶŐ�
ĂŶĚ�ĞĨĨĞĐƚŝǀĞ�ůĞƐƐŽŶƐ�ƚŽ�ĐŽŵŵĞŵŽƌĂƚĞ�DĂŝŶĞ͛Ɛ��ŝĐĞŶƚĞŶŶŝĂů�ǁŝƚŚ�DĂŝŶĞ�ƐƚƵĚĞŶƚƐ͘��ĚƵĐĂƚŽƌƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�
ƚŽ�ǀŝƐŝƚ�ƚŚĞ��ŝĐĞŶƚĞŶŶŝĂů��ĚƵĐĂƚŝŽŶ�/ŶŝƚŝĂƚŝǀĞ�ǁĞď�ƉĂŐĞ ƚŽ�ƐĞĂƌĐŚ�ďǇ�ŐƌĂĚĞ�ůĞǀĞů͕�ƚŽƉŝĐ͕�ĐŽŶƚĞŶƚ�ĂƌĞĂ͕�
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ƐƚĂŶĚĂƌĚ͕�ĂŶĚ�ŽƚŚĞƌ�ĨŝĞůĚƐ�ĨŽƌ�ŝŶĐƌĞĚŝďůĞ�ŝĚĞĂƐ�ŽŶ�ŚŽǁ�ƚŽ�ĐŽŵŵĞŵŽƌĂƚĞ�ŽƵƌ�^ƚĂƚĞ͛Ɛ��ŝĐĞŶƚĞŶŶŝĂů�ǁŝƚŚ�
ƐƚƵĚĞŶƚƐ�ŽĨ�Ăůů�ĂŐĞƐ͘

dŚĞ�ůĂƵŶĐŚ�ŽĨ�ƚŚĞ��ŝĐĞŶƚĞŶŶŝĂů��ƵƌƌŝĐƵůƵŵ�/ŶŝƚŝĂƚŝǀĞ ŽƉĞŶƐ�ƚŚĞ�ƐŝƚĞ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƚƌŝďƵƚŝŽŶƐ͘�WůĞĂƐĞ�
ĐŽŶƐŝĚĞƌ�ƵƉůŽĂĚŝŶŐ�Ă�ůĞƐƐŽŶ�ƉůĂŶ͕�ďƌŽǁƐĞ�ƚŚĞ�ŝŶŝƚŝĂů�ůĞƐƐŽŶ�ƉůĂŶƐ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ĂĚĚĞĚ�ƚŽ�ƚŚĞ�ƐŝƚĞ͕�ĂŶĚ�
ĞǆƉůŽƌĞ�ĞǆƚĞŶƐŝǀĞ�DĂŝŶĞ�ŚŝƐƚŽƌǇ�ĐŽŶƚĞŶƚ͘��ŚĞĐŬ�ďĂĐŬ�ĨƌĞƋƵĞŶƚůǇ͗�ƚŚĞ�ƐŝƚĞ�ǁŝůů�ŐƌŽǁ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ�
ĂŶĚ�ďĞĐŽŵĞ�Ă�ƉĞƌŵĂŶĞŶƚ�ƌĞƐŽƵƌĐĞ�ĨŽƌ�ƚĞĂĐŚĞƌƐ͘

dŽ�ƐƵďŵŝƚ�Ă�ůĞƐƐŽŶ�ƉůĂŶ͕�ĞĚƵĐĂƚŽƌƐ�ĐĂŶ�ǀŝƐŝƚ�ŵĂŝŶĞŵĞŵŽƌǇ͘ŶĞƚͬůĞƐƐŽŶƐͬƐƵďŵŝƚ ƚŽ�ĐŽŵƉůĞƚĞ�Ă�ƐŝŵƉůĞ�
ƐƵďŵŝƐƐŝŽŶ�ƚĞŵƉůĂƚĞ͕�ĂŶĚ�ƚŚĞŶ�ƵƉůŽĂĚ�ĂĚĚŝƚŝŽŶĂů�ƌĞƐŽƵƌĐĞƐ͘�KŶĐĞ�ƵƉůŽĂĚĞĚ͕�ůĞƐƐŽŶ�ƐƵďŵŝƐƐŝŽŶƐ�ǁŝůů�ďĞ�
ƌĞǀŝĞǁĞĚ�ĨŽƌ�ĐŽŵƉůĞƚĞŶĞƐƐ�ĂŶĚ�ƚŚĞŶ�ƉůĂĐĞĚ�ŽŶ�ƚŚĞ��ŝĐĞŶƚĞŶŶŝĂů��ƵƌƌŝĐƵůƵŵ�/ŶŝƚŝĂƚŝǀĞ�ǁĞď�ƉĂŐĞ͕�ǁŚĞƌĞ�
ŽƚŚĞƌ�ĞĚƵĐĂƚŽƌƐ�ĨƌŽŵ�ĂĐƌŽƐƐ�ƚŚĞ�ƐƚĂƚĞ�ĐĂŶ�ĂĐĐĞƐƐ�ƚŚĞŵ͘��ĚƵĐĂƚŽƌƐ�ǁŚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ďǇ�ƐŚĂƌŝŶŐ�ƌĞƐŽƵƌĐĞƐ�
ǁŝůů�ŚĂǀĞ�ƚŚĞŝƌ�ŶĂŵĞƐ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�Ă�ƌĂŶĚŽŵ�ŵŽŶƚŚůǇ�ĚƌĂǁŝŶŐ�;&ĞďƌƵĂƌǇ�ϮϬϮϬ�ʹ �ĞĐĞŵďĞƌ�ϮϬϮϬͿ�ĨŽƌ�
ΨϰϬϬ�ŝŶ�ĐĂƐŚ�ĨŽƌ�ƵƐĞ�ŝŶ�ƚŚĞŝƌ�ĐůĂƐƐƌŽŽŵƐ͘�WĂƌƚŝĐŝƉĂŶƚƐ�ĨŽƌ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ĂƌĞ�ŝŶƚĞŶĚĞĚ�ƚŽ�ďĞ�ƉƵďůŝĐ�ĂŶĚ�
ƉƌŝǀĂƚĞ�ƐĐŚŽŽů�ĞĚƵĐĂƚŽƌƐ�ĨŽƌ�ŐƌĂĚĞƐ�ƉƌĞͲŬ�ƚŽ�ϭϮ͕��ĂƌĞĞƌ�ĂŶĚ�dĞĐŚŶŝĐĂů��ĚƵĐĂƚŽƌƐ͕��ĚƵůƚ��ĚƵĐĂƚŝŽŶ�
/ŶƐƚƌƵĐƚŽƌƐ͕�ĂŶĚ�WŽƐƚͲ^ĞĐŽŶĚĂƌǇ�/ŶƐƚƌƵĐƚŽƌƐ͘ &Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ�Žƌ�ƚŽ�ĂƐŬ�ƋƵĞƐƚŝŽŶƐ�ĂďŽƵƚ�ƚŚĞ�
ƉƌŽĐĞƐƐ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�<ĂƚŚůĞĞŶ�EĞƵŵĂŶŶ�ŬŶĞƵŵĂŶŶΛŵĂŝŶĞŚŝƐƚŽƌǇ͘ŽƌŐ͘

^ŽĐŝĂů�^ƚƵĚŝĞƐ�KƉƉŽƌƚƵŶŝƚŝĞƐ

ΎΎΎsŝƐƵĂůŝǌŝŶŐ�DĂŝŶĞ�ŝŶ�ƚŚĞ ϭϵƚŚ��ĞŶƚƵƌǇ�ƚŚƌŽƵŐŚ�dĞǆƚƐ�ĂŶĚ�DĂƉƐ

�ĂůůŝŶŐ�DĂŝŶĞ�ϳͲϭϮ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�ĂŶĚ�,ƵŵĂŶŝƚŝĞƐ�dĞĂĐŚĞƌƐ͊�WůĞĂƐĞ�Ĩŝůů�ŽƵƚ�ƚŚŝƐ ƐŚŽƌƚ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌŵ ŝĨ�
ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƚĂŬŝŶŐ�ƉĂƌƚ�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ϮϬϮϬ�KƐŚĞƌ�DĂƉ�>ŝďƌĂƌǇ�ĂŶĚ�DĂŝŶĞ�,ƵŵĂŶŝƚŝĞƐ��ŽƵŶĐŝů�
^ƵŵŵĞƌ��ŝƐĐƵƐƐŝŽŶ�WƌŽũĞĐƚ͗ sŝƐƵĂůŝǌŝŶŐ�DĂŝŶĞ�ŝŶ�ƚŚĞ�ϭϵƚŚ��ĞŶƚƵƌǇ�ƚŚƌŽƵŐŚ�dĞǆƚƐ�ĂŶĚ�DĂƉƐ͘ dŚĞƐĞ�
ƚŚƌĞĞ�ĚŝƐĐƵƐƐŝŽŶƐ�ǁŝůů�ďĞ�ĐŽͲĨĂĐŝůŝƚĂƚĞĚ�ďǇ�>ŝďďǇ��ŝƐĐŚŽĨ͕�h^D�,ŝƐƚŽƌǇ�WƌŽĨĞƐƐŽƌ�ĂŶĚ��ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ�ŽĨ�
ƚŚĞ�KƐŚĞƌ�DĂƉ�>ŝďƌĂƌǇ͕�ĂŶĚ�&ŝŽŶĂ�,ŽƉƉĞƌ͕�^ŽĐŝĂů�^ƚƵĚŝĞƐ�>ĞĂĚ�dĞĂĐŚĞƌ�ĂŶĚ�tĂďĂŶĂŬŝ�^ƚƵĚŝĞƐ�
�ŽŽƌĚŝŶĂƚŽƌ�ĨŽƌ�WŽƌƚůĂŶĚ�WƵďůŝĐ�^ĐŚŽŽůƐ͘ dĞǆƚƐ�ǁŝůů�ŝŶĐůƵĚĞ͗�,ĞŶƌǇ��ĂǀŝĚ�dŚŽƌĞĂƵ͕�dŚĞ�DĂŝŶĞ�tŽŽĚƐ͖�
^ĂƌĂŚ�KƌŶĞ�:ĞǁĞƚƚ͕��ŽƵŶƚƌǇ�ŽĨ�ƚŚĞ�WŽŝŶƚĞĚ�&ŝƌƐ͖�ĂŶĚ�ƐĞůĞĐƚŝŽŶƐ�ĨƌŽŵ��ĂǁŶůĂŶĚ�sŽŝĐĞƐ͗�tƌŝƚŝŶŐ�ŽĨ�
/ŶĚŝŐĞŶŽƵƐ�EĞǁ��ŶŐůĂŶĚ͕�ĂŶĚ�DĂŝŶĞΖƐ�sŝƐŝďůĞ��ůĂĐŬ�,ŝƐƚŽƌǇ͗���&ŝƌƐƚ��ŚƌŽŶŝĐůĞ�ŽĨ�/ƚƐ�WĞŽƉůĞ͘ �ůů�ƌĞĂĚŝŶŐ�
ŵĂƚĞƌŝĂůƐ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�ƉĂƌƚŝĐŝƉĂŶƚƐ�;ƚŽ�ŬĞĞƉͿ͘�DĂƉƐ�ƵƐĞĚ�ǁŝůů�ĐŽŵĞ�ĨƌŽŵ�ƚŚĞ�KƐŚĞƌ�DĂƉ�>ŝďƌĂƌǇ�
ĚŝŐŝƚŝǌĞĚ�ĐŽůůĞĐƚŝŽŶƐ�;ŽŶůŝŶĞ�Λ ŽƐŚĞƌŵĂƉƐ͘ŽƌŐͿ͘��ŝƐĐƵƐƐŝŽŶƐ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�ǀŝĂ��ŽŽŵ�ŽŶ�ƚŚƌĞĞ�dƵĞƐĚĂǇƐ͗�
ϳͬϳ͕�ϳͬϭϰ͕�ĂŶĚ�ϴͬϰ͕�ĨƌŽŵ�ϯ͗ϯϬƉŵͲϱƉŵ͘�WĂƌƚŝĐŝƉĂƚŝŽŶ�ŝƐ�ůŝŵŝƚĞĚ�ƚŽ�ϮϮ�ĞĚƵĐĂƚŽƌƐ�;ƐŽ�ǁĞ�ĐĂŶ�ŬĞĞƉ�ƚŚĞ�
ĚŝƐĐƵƐƐŝŽŶ�ŽŶ�ŽŶĞ��ŽŽŵ�^ĐƌĞĞŶͿ͘�/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŽ�ĚŝƐĐƵƐƐŝŶŐ�ϭϵƚŚ�ĐĞŶƚƵƌǇ�DĂŝŶĞ�ŚŝƐƚŽƌǇ�ǀŝĂ�ƚĞǆƚƐ�ĂŶĚ�
ŵĂƉƐ͕�ǁŝƚŚ�ĂŶ�ĞŵƉŚĂƐŝƐ�ŽŶ�ǁŚĂƚ�ǁĞ�ĐĂŶ�ůĞĂƌŶ�ĂďŽƵƚ�ƚŚĞ�ůŝǀĞƐ�ŽĨ�DĂŝŶĞΖƐ�ĚŝǀĞƌƐĞ�ƉŽƉƵůĂƚŝŽŶƐ�ƚŚƌŽƵŐŚ�
ĨŝĐƚŝŽŶ͕�ŶŽŶͲĨŝĐƚŝŽŶ͕�ĂŶĚ�ǀŝƐƵĂů�ŵĂƉƐ͕�ĂŵƉůĞ�ƚŝŵĞ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ĨŽƌ�ƌĞĨůĞĐƚŝŽŶ�ĂŶĚ�ĚŝƐĐƵƐƐŝŽŶ�ŽĨ�ƐƉƌŝŶŐ�
ƌĞŵŽƚĞ�ůĞĂƌŶŝŶŐ�ĞǆƉĞƌŝĞŶĐĞƐͲͲďŽƚŚ�ĐŚĂůůĞŶŐĞƐ�ĂŶĚ�ƚƌŝƵŵƉŚƐ͘�WĂƌƚŝĐŝƉĂŶƚƐ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ĐĞƌƚŝĨŝĐĂƚĞ�Ăƚ�ƚŚĞ�
ĞŶĚ�ŽĨ�ƚŚĞ��ŝƐĐƵƐƐŝŽŶ�WƌŽũĞĐƚ�ĨŽƌ�ĐŽŶƚĂĐƚ�ŚŽƵƌƐ͕�ĞƚĐ͘ WůĞĂƐĞ�ƐƵďŵŝƚ�ǇŽƵƌ�ĂƉƉůŝĐĂƚŝŽŶ ďǇ�dŚƵƌƐĚĂǇ͕�:ƵŶĞ�
ϮϱƚŚ͘

ΎΎΎdĞĂĐŚŝŶŐ�DĂŝŶĞ�ǁŝƚŚ�WƌŝŵĂƌǇ�^ŽƵƌĐĞƐ
�ǆƉůŽƌĞ�ǁĂǇƐ�ƚŽ�ƚĞĂĐŚ�ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�ƚŚĞ�ůĂŶĚ�ƚŚĂƚ�ŝƐ�ŶŽǁ�ĐĂůůĞĚ�DĂŝŶĞ�ĂŶĚ�ŝƚƐ�ƉĞŽƉůĞƐ�ƚŚƌŽƵŐŚ�ǀĂƌŝŽƵƐ�
ƚǇƉĞƐ�ŽĨ�ƉƌŝŵĂƌǇ�ƐŽƵƌĐĞƐ͘�'ĞĂƌĞĚ�ƚŽǁĂƌĚƐ�ŵŝĚĚůĞ�ĂŶĚ�ŚŝŐŚ�ƐĐŚŽŽů�ƚĞĂĐŚĞƌƐ͕�ƚŚŝƐ�ǁŽƌŬƐŚŽƉ�ŽŶ��ƵŐƵƐƚ�ϮϬ
;ϵĂŵͲϭƉŵͿ ŝŶĐůƵĚĞƐ�ƉƌĞƐĞŶƚĞƌƐ�ĨƌŽŵ��ŬŽŵĂǁƚ��ĚƵĐĂƚŝŽŶĂů�/ŶŝƚŝĂƚŝǀĞ͕�DĂŝŶĞ�,ŝƐƚŽƌŝĐĂů�^ŽĐŝĞƚǇ͕�ĂŶĚ�ƚŚĞ�
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KƐŚĞƌ�DĂƉ�>ŝďƌĂƌǇ͘�>ĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ƚŚĞ�ƉƌĞƐĞŶƚĞƌƐ͕�ƚŚĞŝƌ�ƐĞƐƐŝŽŶƐ͕�ĂŶĚ�ƌĞŐŝƐƚĞƌ�ŽŶ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͘�
�ǀĂŝůĂďůĞ�ƐůŽƚƐ�ĂƌĞ�ůŝŵŝƚĞĚ͕�ƐŽ�ƉůĞĂƐĞ�ƌĞŐŝƐƚĞƌ�ƚŽĚĂǇ͊

ΎΎΎEĂƚŝŽŶĂů�,ŝƐƚŽƌǇ��ĂǇ�Ͳ ^ƚƵĚĞŶƚ�ZĞƐĞĂƌĐŚ�tĞďŝŶĂƌ�^ĞƌŝĞƐ
EĂƚŝŽŶĂů�,ŝƐƚŽƌǇ��ĂǇ�ŝƐ�ŽĨĨĞƌŝŶŐ�ĂŶ�ŽŶůŝŶĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŚŝƐ�ĨĂůů͘�dŚŝƐ�ĐŽƵƌƐĞ͕�
ĨŽĐƵƐĞĚ�ŽŶ�ŝŶƐƉŝƌŝŶŐ�ƐƚƵĚĞŶƚ�ƌĞƐĞĂƌĐŚ͕�ŝƐ�ŽƉĞŶ�ƚŽ�ƚĞĂĐŚĞƌƐ͕�ůŝďƌĂƌŝĂŶƐ͕�ĂŶĚ�ƉƌĞͲƐĞƌǀŝĐĞ�ƚĞĂĐŚĞƌƐ�;ƚŚĂƚ͛Ɛ�ĂŶ�
E,��ĨŝƌƐƚ͊Ϳ͘�dĞĂĐŚĞƌƐ�ĐĂŶ�ƌĞŐŝƐƚĞƌ�Žƌ�ůĞĂƌŶ�ŵŽƌĞ�Ăƚ�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŶŚĚ͘ŽƌŐͬͬƉƌŽĨĞƐƐŝŽŶĂůͲĚĞǀĞůŽƉŵĞŶƚ͘�
dŚĞƌĞ�ĂƌĞ�ϱϴ�ƐĐŚŽůĂƌƐŚŝƉƐ�ʹ ŽŶĞ�ĨŽƌ�ĞĂĐŚ�E,��ĂĨĨŝůŝĂƚĞ͘��ƉƉůŝĐĂƚŝŽŶƐ�ĨŽƌ�ƚŚĂƚ�ƉƌŽŐƌĂŵ�ĂƌĞ�ĚƵĞ�&ƌŝĚĂǇ͕�:ƵůǇ�
ϯϭ͕�ϮϬϮϬ͘��ŽŶƚĂĐƚ�:ŽŚŶ�dĂǇůŽƌ�;DĂŝŶĞ�E,���ŽŽƌĚŝŶĂƚŽƌͿ�Ăƚ�ũƚĂǇůŽƌΛŵĐƐůŝďƌĂƌǇ͘ŽƌŐ ŝĨ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�
ƋƵĞƐƚŝŽŶƐ͘

DĂŝŶĞ�^ƚƵĚĞŶƚͬWĂƌĞŶƚ�DŽĐŬ��ůĞĐƚŝŽŶ�Ͳ ^ĂǀĞ�ƚŚĞ��ĂƚĞ͊
dŚĞ�^ĞĐƌĞƚĂƌǇ�ŽĨ�^ƚĂƚĞ͛Ɛ�KĨĨŝĐĞ�ǁŝůů�ƐƉŽŶƐŽƌ�ƚŚĞ�DĂŝŶĞ�EĂƚŝŽŶĂů�^ƚƵĚĞŶƚͬWĂƌĞŶƚ�DŽĐŬ��ůĞĐƚŝŽŶ�ĂŶĚ�ŚŽƐƚ�Ă�
ZĂůůǇ�Θ�dĂůůǇ��ĞůĞďƌĂƚŝŽŶ�ĞǀĞŶƚ�Ăƚ�ƚŚĞ�DĂŝŶĞ�^ƚĂƚĞ��ƌŵŽƌǇ�ŝŶ��ƵŐƵƐƚĂ�ŽŶ�KĐƚŽďĞƌ�Ϯϭ͕�ϮϬϮϬ�ĨƌŽŵ�ϭϬ͗ϬϬ�
Ăŵ�ʹ ϭ͗ϬϬ�Ɖŵ͘�DŽƌĞ�ƚŚĂŶ�Ϯϲ͕ϱϬϬ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ŽǀĞƌ�ϭϱϬ�ƐĐŚŽŽůƐ�ƉĂƌƚŝĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ�ůĂƐƚ�ƉƌĞƐŝĚĞŶƚŝĂů�
ĐǇĐůĞ�DŽĐŬ��ůĞĐƚŝŽŶ�ŝŶ�ϮϬϭϲ͘�WůĞĂƐĞ�ŬĞĞƉ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ŝŶ�ŵŝŶĚ�ĂƐ�Ă�ƚŽŽů�ƚŽ�ĞŶŐĂŐĞ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�
ĞůĞĐƚŽƌĂů�ƉƌŽĐĞƐƐ�ĂŶĚ�ũŽŝŶ�ƵƐ�Ăƚ�ƚŚĞ�ZĂůůǇ�ǁŚĞƌĞ�ǇŽƵƌ�ƐƚƵĚĞŶƚƐ͛�ǀŽƚĞƐ�ĂƌĞ�ĐŽŵďŝŶĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�ƉĞĞƌƐ�
ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶƚƌǇ�ǀŝĂ�ƚŚĞ�EĂƚŝŽŶĂů�^ƚƵĚĞŶƚͬWĂƌĞŶƚ�DŽĐŬ��ůĞĐƚŝŽŶ�ƉƌŽŐƌĂŵ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƚŽ�
ǀŝĞǁ�ϮϬϭϴ�ƌĞƐƵůƚƐ͕�ǀŝƐŝƚ ǁǁǁ͘ŵĂŝŶĞ͘ŐŽǀͬƐŽƐͬŬŝĚƐͬŵŽĐŬĞůĞĐƚŝŽŶͬ Žƌ�ĐŽŶƚĂĐƚ�EŝĐŽůĞ�>ĂĚŶĞƌ�Ăƚ�
ŶŝĐŽůĞ͘ůĂĚŶĞƌΛŵĂŝŶĞ͘ŐŽǀ Žƌ�ϲϮϲͲϴϰϬϬ͘

ΎΎΎ^ĞĞŝŶŐ�ƚŚĞ�ZĂĐŝĂů�tĂƚĞƌ͘͘͘͘ǁŝƚŚ�ZŽďŝŶ��ŝ�ŶŐĞůŽ
KŶ�:ƵŶĞ�Ϯϵ�;ϰ͗ϭϱͲϲ͗ϬϬƉŵͿ�ũŽŝŶ��ƌ͘�ZŽďŝŶ��ŝ�ŶŐĞůŽ�ĂƐ�ƐŚĞ�ƉĂƌƚŝĐŝƉĂƚĞƐ�ŝŶ�Ă�ǀŝƌƚƵĂů�ƚĂůŬ�ǀŝĂ��ŽŽŵ�ĨŽƌ�DĂŝŶĞ�
ĞĚƵĐĂƚŽƌƐ͘��ƌ͘��ŝ�ŶŐĞůŽ�ŝƐ�Ă�ǁĞůů�ŬŶŽǁŶ�ĂƵƚŚŽƌ�;tŚŝƚĞ�&ƌĂŐŝůŝƚǇͿ�ĂŶĚ�ƌĞƐĞĂƌĐŚĞƌ�ŝŶ�tŚŝƚĞŶĞƐƐ�^ƚƵĚŝĞƐ�
ĂŶĚ��ƌŝƚŝĐĂů��ŝƐĐŽƵƌƐĞ��ŶĂůǇƐŝƐ͕�ƚƌĂĐŝŶŐ�ŚŽǁ�ǁŚŝƚĞŶĞƐƐ�ŝƐ�ƌĞƉƌŽĚƵĐĞĚ�ŝŶ�ĞǀĞƌǇĚĂǇ�ŶĂƌƌĂƚŝǀĞƐ͘�^ŚĞΖƐ�Ă�ƚǁŽͲ
ƚŝŵĞ�ǁŝŶŶĞƌ�ŽĨ�ƚŚĞ�^ƚƵĚĞŶƚ͛Ɛ��ŚŽŝĐĞ��ǁĂƌĚ�ĨŽƌ��ĚƵĐĂƚŽƌ�ŽĨ�ƚŚĞ�zĞĂƌ�Ăƚ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�tĂƐŚŝŶŐƚŽŶ͛Ɛ�
^ĐŚŽŽů�ŽĨ�^ŽĐŝĂů�tŽƌŬ͘�dŚĞƌĞ�ŝƐ�ůŝŵŝƚĞĚ ĐĂƉĂĐŝƚǇ�ƐŽ�ƉůĞĂƐĞ�ƌĞŐŝƐƚĞƌ�ƚŽĚĂǇ͊

ΎΎΎEĂƚŝǀĞ�<ŶŽǁůĞĚŐĞ�ϯϲϬ͗�&ŽƵŶĚĂƚŝŽŶƐ�ĨŽƌ�dĞĂĐŚŝŶŐ�ĂŶĚ�>ĞĂƌŶŝŶŐ�
ĂďŽƵƚ�EĂƚŝǀĞ��ŵĞƌŝĐĂŶƐ

EĂƚŝǀĞ�<ŶŽǁůĞĚŐĞ�ϯϲϬΣ�;E<ϯϲϬΣͿ�ŝƐ�ƚŚĞ�EĂƚŝŽŶĂů�DƵƐĞƵŵ�ŽĨ�ƚŚĞ��ŵĞƌŝĐĂŶ�/ŶĚŝĂŶ͛Ɛ�ŶĂƚŝŽŶĂů�ŝŶŝƚŝĂƚŝǀĞ�ƚŽ�
ŝŶƐƉŝƌĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƚƌĂŶƐĨŽƌŵĂƚŝǀĞ�ƚĞĂĐŚŝŶŐ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ĂďŽƵƚ�EĂƚŝǀĞ��ŵĞƌŝĐĂŶƐ͘�dŚŝƐ�&Z��͕�ƚŚƌĞĞʹƉĂƌƚ�
ǁĞďŝŶĂƌ�ƐĞƌŝĞƐ�;ϳͬϮϭ͕�ϳͬϮϮ͕�ϳͬϮϯ�ĨƌŽŵ�ϭ͗ϬϬͲϮ͗ϭϱƉŵ��dͿ�ŝƐ�ĚĞƐŝŐŶĞĚ�ĨŽƌ�ĞĚƵĐĂƚŝŽŶ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ǁŚŽ�ĂƌĞ�
ŶĞǁ�ƚŽ�ŝŶĐŽƌƉŽƌĂƚŝŶŐ�ŵŽƌĞ�ĐŽŵƉůĞƚĞ�ŶĂƌƌĂƚŝǀĞƐ�ĂďŽƵƚ�EĂƚŝǀĞ��ŵĞƌŝĐĂŶ�ŚŝƐƚŽƌŝĞƐ͕�ĐƵůƚƵƌĞƐ͕�ĂŶĚ�
ĐŽŶƚĞŵƉŽƌĂƌǇ�ůŝǀĞƐ�ŝŶƚŽ�ƚŚĞŝƌ�ƚĞĂĐŚŝŶŐ͘��ĚƵĐĂƚŽƌƐ�ǁŚŽƐĞ�ƉƌŝŵĂƌǇ�ƚĞĂĐŚŝŶŐ�ĨŽĐƵƐ�ŝƐ�ƐŽĐŝĂů�ƐƚƵĚŝĞƐ͕��ŶŐůŝƐŚ�
ůĂŶŐƵĂŐĞ�ĂƌƚƐ͕�Žƌ�ůŝďƌĂƌǇ�ƐĐŝĞŶĐĞƐ�ĂŶĚ�ǁŚŽ�ǁŽƌŬ�ǁŝƚŚ�ƐƚƵĚĞŶƚƐ�ŝŶ�ŐƌĂĚĞƐ�ϰʹϭϮ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƌĞŐŝƐƚĞƌ͘�
dŚĞ�ƐĞƌŝĞƐ�ǁŝůů�ďĞ�ĞƐƉĞĐŝĂůůǇ�ŚĞůƉĨƵů�ĨŽƌ�ĞĚƵĐĂƚŽƌƐ�ǁŚŽ�ĂƌĞ�ũƵƐƚ�ďĞŐŝŶŶŝŶŐ�ƚŽ�ĂĚǀĂŶĐĞ�ƚŚĞŝƌ�ƉƌĂĐƚŝĐĞ�ŽĨ�
ďƌŝŶŐŝŶŐ�EĂƚŝǀĞ�ƉĞƌƐƉĞĐƚŝǀĞƐ�ƚŽ�ƚŚĞŝƌ�ĐƵƌƌŝĐƵůĂ͘�>ĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ĞĂĐŚ�ƐĞƐƐŝŽŶ�ĂŶĚ�ƌĞŐŝƐƚĞƌ�ĨŽƌ�ŽŶĞ͕�ƚǁŽ͕�
Žƌ�Ăůů�ƚŚƌĞĞ�ƐĞƐƐŝŽŶƐ�ŽŶ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͘
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ΎΎΎ/ŶƐŝĚĞ�ƚŚĞ�sĂƵůƚ�ǁŝƚŚ�ƚŚĞ��ƵƌĂƚŽƌƐ�Ăƚ�ƚŚĞ�'ŝůĚĞƌ�>ĞŚƌŵĂŶ�/ŶƐƚŝƚƵƚĞ�ŽĨ�
�ŵĞƌŝĐĂŶ�,ŝƐƚŽƌǇ�;&ƌĞĞ�tĞďŝŶĂƌͿ
:ŽŝŶ�ƚŚĞ�'ŝůĚĞƌ�>ĞŚƌŵĂŶ�/ŶƐƚŝƚƵƚĞ�ƚŚŝƐ�&ƌŝĚĂǇ�;:ƵŶĞ�ϮϲͿ�Ăƚ�ϮƉŵ��d ĨŽƌ�/ŶƐŝĚĞ�ƚŚĞ�sĂƵůƚ�ĂƐ�ƚŚĞǇ�ĞǆƉůŽƌĞ�
ĚŽĐƵŵĞŶƚƐ�ƌĞůĂƚŝŶŐ�ƚŽ�ƚǁŽ�ƚƵƌŶŝŶŐ�ƉŽŝŶƚƐ�ŝŶ�h^�ŚŝƐƚŽƌǇ͗

x dŚĞ�ƉƌŝŶƚŝŶŐ�ŽĨ�ƚŚĞ��ĞĐůĂƌĂƚŝŽŶ�ŽĨ�/ŶĚĞƉĞŶĚĞŶĐĞ
x dŚĞ��ĂƚƚůĞ�ŽĨ�'ĞƚƚǇƐďƵƌŐ

/ŶƐŝĚĞ�ƚŚĞ�sĂƵůƚ�ŝƐ�ĨƌĞĞ�ĂŶĚ�ŽƉĞŶ�ƚŽ�ĂůůͶƚĞĂĐŚĞƌƐ͕�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ĞǀĞƌǇŽŶĞ�ǁŝƚŚ�ĂŶ�
ŝŶƚĞƌĞƐƚ�ŝŶ�ŚŝƐƚŽƌǇ͘�Z^sW�ŽŶ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͘

ΎΎΎdŚĞ�>ŝďƌĂƌǇ�ŽĨ��ŽŶŐƌĞƐƐ�Θ�EĂƚŝŽŶĂů��ŽŽŬ�&ĞƐƚŝǀĂů
EĂƚŝŽŶĂů��ŽŽŬ�&ĞƐƚŝǀĂů�WƌĞƐĞŶƚƐ�ůĂƵŶĐŚĞĚ�Ă�ŶĞǁ�ŵŝŶŝƐĞƌŝĞƐ�͞,ĞĂƌ�zŽƵ͕�,ĞĂƌ�DĞ͕͟�ǁŝƚŚ�͞ZĂĐĞ�ŝŶ��ŵĞƌŝĐĂ͗�
:ĂƐŽŶ�ZĞǇŶŽůĚƐ�ĂŶĚ�:ĂĐƋƵĞůŝŶĞ�tŽŽĚƐŽŶ͘͟ /ƚ�ǁŝůů�ďĞ�ƉŽƐƚĞĚ�ƐŽŽŶ�ŽŶ�ƚŚĞ�>ŝďƌĂƌǇ�ŽĨ��ŽŶŐƌĞƐƐ�ƐŝƚĞ͘�dŚŝƐ�
ŽŶůŝŶĞ�ƐĞƌŝĞƐ͕�Ă�ĐŽŶƚŝŶƵĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƚŚĞŵĞƐ�ƌĂŝƐĞĚ�ŝŶ�ƚŚĞŝƌ�:ƵŶĞ�ϱ�ƉƌŽŐƌĂŵ͕�͞�ĂƌůĂ�,ĂǇĚĞŶ�ĂŶĚ�>ŽŶŶŝĞ�
�ƵŶĐŚ͗��ƵůƚƵƌĂů�/ŶƐƚŝƚƵƚŝŽŶƐ�Ăƚ�dŝŵĞƐ�ŽĨ�^ŽĐŝĂů�hŶƌĞƐƚ͕͟�ĨĞĂƚƵƌĞƐ�>ŝďƌĂƌŝĂŶ�ŽĨ��ŽŶŐƌĞƐƐ�,ĂǇĚĞŶ�ŝŶ�
ĐŽŶǀĞƌƐĂƚŝŽŶ�ǁŝƚŚ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ŶĂƚŝŽŶ͛Ɛ�ŐƌĞĂƚ�ůŝƚĞƌĂƌǇ�ĨŝŐƵƌĞƐ͘��ŚĞĐŬ�ŽƵƚ�ƚŚĞ�>ŝďƌĂƌǇ�ŽĨ��ŽŶŐƌĞƐƐ�ƐŝƚĞ�ƚŽ�
ũŽŝŶ�ƚŚĞ�ĐŽŶǀĞƌƐĂƚŝŽŶ�ŽŶ�:ƵůǇ�ϵ͕�ϳ�WD͗�͞ZĂĐĞ�ŝŶ��ŵĞƌŝĐĂ͗�:ŽǇ�,ĂƌũŽ�ĂŶĚ�dƌĂĐǇ�<͘�^ŵŝƚŚ͟�ĂŶĚ�ŽŶ�:ƵůǇ�ϭϲ͕�ϳ�
WD͗�͞ZĂĐĞ�ŝŶ��ŵĞƌŝĐĂ͗��ŽůƐŽŶ�tŚŝƚĞŚĞĂĚ͟�sŝƐŝƚ�ŚƚƚƉƐ͗ͬͬůŽĐ͘ŐŽǀͬĞŶŐĂŐĞ ĨŽƌ�ŵŽƌĞ�ĞǀĞŶƚƐ͘

ΎΎΎdĂŬĞ�&ƌĞĞ��ŽƵƌƐĞƐ�ŽŶ��ĨƌŝĐĂŶͲ�ŵĞƌŝĐĂŶ�,ŝƐƚŽƌǇ�ĨƌŽŵ�zĂůĞ�ĂŶĚ�
^ƚĂŶĨŽƌĚ
�ŚĞĐŬ�ŽƵƚ�ƚŚŝƐ�ĂƌƚŝĐůĞ�ĨƌŽŵ�KƉĞŶ��ƵůƚƵƌĞ ǁŚŝĐŚ�ŚŝŐŚůŝŐŚƚƐ�ĨƌĞĞ�ĐŽƵƌƐĞƐ�ĨƌŽŵ�zĂůĞ�ĂŶĚ�^ƚĂŶĨŽƌĚ�ĂďŽƵƚ�
�ĨƌŝĐĂŶͲ�ŵĞƌŝĐĂŶ�,ŝƐƚŽƌǇ�ƚŚĂƚ�ĂƌĞ�ŶŽǁ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƉĞŽƉůĞ�ƚŽ�ǁĂƚĐŚ�ŽŶůŝŶĞ͘

ΎΎΎDŽŶŬĞǇ��ƵƐŝŶĞƐƐ͗�hƐŝŶŐ��ƵƌŝŽƵƐ�'ĞŽƌŐĞ�ƚŽ�dĞĂĐŚ�WĞƌƐŽŶĂů�&ŝŶĂŶĐĞ�
;&ƌĞĞ�tĞďŝŶĂƌͿ
:ŽŝŶ�ƚŚĞ��ŽƵŶĐŝů�ĨŽƌ��ĐŽŶŽŵŝĐ��ĚƵĐĂƚŝŽŶ�ŽŶ��ƵŐƵƐƚ�ϰ�Ăƚ�ϳƉŵ��d ĨŽƌ�ƚŚĞŝƌ�ǁĞďŝŶĂƌ�DŽŶŬĞǇ��ƵƐŝŶĞƐƐ͗�
hƐŝŶŐ��ƵƌŝŽƵƐ�'ĞŽƌŐĞ�ƚŽ�dĞĂĐŚ�WĞƌƐŽŶĂů�&ŝŶĂŶĐĞ͘�/Ŷ�ƚŚŝƐ�ƐĞƐƐŝŽŶ�ƚŚĞǇ�ǁŝůů�ƵƐĞ�ƚŚĞ�ůŽǀĂďůĞ�ĐŚĂƌĂĐƚĞƌ�
�ƵƌŝŽƵƐ�'ĞŽƌŐĞ�ƚŽ�ĐĂƉƚƵƌĞ�ƐƚƵĚĞŶƚ�ĂƚƚĞŶƚŝŽŶ�ǁŚŝůĞ�ƚĞĂĐŚŝŶŐ�ĂďŽƵƚ�ƉĞƌƐŽŶĂů�ĨŝŶĂŶĐĞ�ĂŶĚ�ĞĐŽŶŽŵŝĐƐ͘�dŚŝƐ�
ǁĞďŝŶĂƌ�ǁŝůů�ĂůƐŽ�ƉƌŽǀŝĚĞ�ůŝŶŬƐ�ƚŽ�ŵƵůƚŝŵĞĚŝĂ�ĂŶĚ��ŽŶƐƵŵĞƌ��ƵƌĞĂƵ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ƐƵƉƉůĞŵĞŶƚ�ůĞƐƐŽŶƐ͘�
>ĞĂƌŶ�ŵŽƌĞ�ĂŶĚ�ƌĞŐŝƐƚĞƌ�ŽŶ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͘

ΎΎΎdŚĞ�K��;ŽŶůŝŶĞ�ĐŽŶĨĞƌĞŶĐĞͿ�ĨŽƌ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�Ͳ WƌĞƐĞŶƚĞĚ�ďǇ�ƚŚĞ�
K�Z�WƌŽũĞĐƚ
&Žƌ�ŵĂŶǇ�ĞĚƵĐĂƚŽƌƐ͕�ƐƵŵŵĞƌ�ŝƐ�ƚŝŵĞ�ƚŽ�ĂƚƚĞŶĚ�ƐĞŵŝŶĂƌƐ�ĂŶĚ�ƚƌĂŝŶŝŶŐƐ�ƚŽ�ŝŵƉƌŽǀĞ�ƚĞĂĐŚŝŶŐ�ƉƌĂĐƚŝĐĞƐ�
ǁŚŝůĞ�ĞĂƌŶŝŶŐ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŚŽƵƌƐ͘��Ɛ�ǇŽƵ�Ăůů�ŬŶŽǁ͕�ƚŚŝƐ�ƐƵŵŵĞƌ�ǁŝůů�ďĞ�Ă�ůŝƚƚůĞ�ĚŝĨĨĞƌĞŶƚ͘�
�Ƶƚ�ĚŽŶ͛ƚ�ǁŽƌƌǇ͕�dŚĞ�K�Z�WƌŽũĞĐƚ�ŚĂƐ�ǇŽƵ�ĐŽǀĞƌĞĚ͊
dŚĞ�ĐŽŶĨĞƌĞŶĐĞ�;�ƵŐƵƐƚ�ϱͲϳͿ�ŝƐ�Ă�ŵŝǆ�ŽĨ�ƐŚŽƌƚ�d��ͲƐƚǇůĞ�ǀŝĚĞŽƐ�ďǇ�ƚĞĂĐŚĞƌƐ�ĂŶĚ�ůŝǀĞ�ĚŝƐĐƵƐƐŝŽŶƐ͘�
�ŽůůĞĐƚŝǀĞůǇ͕�ŝƚ�ŵĂŬĞƐ�ŝƚ�ĨĞĞů�ůŝŬĞ�Ă�ŵƵĐŚ�ůĂƌŐĞƌ�ĞǀĞŶƚ�ƚŚĂƚ�ŝƚ�ƌĞĂůůǇ�ŝƐ͘��ůů�ƚŚĞ�ǀŝĚĞŽƐ�ǁŝůů�ďĞ�ƉŽƐƚĞĚ�ƚŽ�
zŽƵdƵďĞ�ƐŽ�ƚŚĂƚ�ƐƚĂƚĞƐ�ĂŶĚ�ĚŝƐƚƌŝĐƚƐ�ĐĂŶ�ƌĞƵƐĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ŵĂƚĞƌŝĂůƐ�ĨŽƌ�ƚŚĞŝƌ�ŽǁŶ�W��ĚŽǁŶ�ƚŚĞ�ƌŽĂĚ͘�
�ŚĞĐŬ�ŽƵƚ�dŚĞ�K�Z��ŽŶĨĞƌĞŶĐĞ�ĨŽƌ�^ŽĐŝĂů�^ƚƵĚŝĞƐ ďůŽŐ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ͘ dŽ�ƌĞŐŝƐƚĞƌ�Ăƚ�ŶŽ�ĐŽƐƚ͕�ĐůŝĐŬ�
ŚĞƌĞ͘
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:ŽŚŶ�DŽƌƚŽŶ��ǆĐĞůůĞŶĐĞ�ŝŶ�ƚŚĞ�dĞĂĐŚŝŶŐ�ŽĨ��ĐŽŶŽŵŝĐƐ��ǁĂƌĚ
�Ž�ǇŽƵ�ůŽǀĞ�ĞĐŽŶŽŵŝĐƐ͍��Ž�ǇŽƵ�ŚĂǀĞ�Ă�ƵŶŝƋƵĞ�Žƌ�ĞǆĞŵƉůĂƌǇ�ĂƉƉƌŽĂĐŚ�ƚŽ�ŝŶĐŽƌƉŽƌĂƚŝŶŐ�ĞĐŽŶŽŵŝĐƐ�ŝŶƚŽ�
ǇŽƵƌ�ĐůĂƐƐƌŽŽŵ�ŝŶƐƚƌƵĐƚŝŽŶ͍�Kƌ�ĚŽ�ǇŽƵ�ŬŶŽǁ�ƐŽŵĞŽŶĞ�ǁŚŽ�ĚŽĞƐ͍�dŚĞ��ŽƵŶĐŝů�ĨŽƌ��ĐŽŶŽŵŝĐ��ĚƵĐĂƚŝŽŶ͛Ɛ�
;���Ϳ�:ŽŚŶ�DŽƌƚŽŶ��ǆĐĞůůĞŶĐĞ�ŝŶ�ƚŚĞ�dĞĂĐŚŝŶŐ�ŽĨ��ĐŽŶŽŵŝĐƐ��ǁĂƌĚ�ŝƐ�ƚŚĞ�ŽŶůǇ�ŶĂƚŝŽŶĂů�ĂǁĂƌĚ�
ƌĞĐŽŐŶŝǌŝŶŐ�ƚŚĞƐĞ�ƚĞĂĐŚĞƌƐ͊�>ĞĂƌŶ�ŵŽƌĞ�ŽŶ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ Žƌ�ƚĞĂĐŚĞƌƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƉƉůǇ�Ăƚ�ƚŚŝƐ�ůŝŶŬ͘�
�ƉƉůŝĐĂƚŝŽŶƐ�ĂƌĞ�ĚƵĞ�:ƵůǇ�ϭϬ͕�ϮϬϮϬ͘

^ƚƵĚĞŶƚ��ŽŵƉĞƚŝƚŝŽŶƐ�Θ�KƉƉŽƌƚƵŶŝƚŝĞƐ

ΎΎΎ�ƵŝůĚŝŶŐ�ƚŚĞ�DŽǀĞŵĞŶƚ͗��ŵĞƌŝĐĂ͛Ɛ�zŽƵƚŚ��ĞůĞďƌĂƚĞ�ϭϬϬ�zĞĂƌƐ�ŽĨ�
tŽŵĞŶ͛Ɛ�^ƵĨĨƌĂŐĞ

&ŝƌƐƚ�>ĂĚǇ�DĞůĂŶŝĂ�dƌƵŵƉ�ŝƐ�ĞǆĐŝƚĞĚ�ƚŽ�ĂŶŶŽƵŶĐĞ��ƵŝůĚŝŶŐ�ƚŚĞ�DŽǀĞŵĞŶƚ͗��ŵĞƌŝĐĂ͛Ɛ�zŽƵƚŚ��ĞůĞďƌĂƚĞ�ϭϬϬ�
zĞĂƌƐ�ŽĨ�tŽŵĞŶ͛Ɛ�^ƵĨĨƌĂŐĞ͕�ĂŶ�ĞǆŚŝďŝƚ�ŚŽŶŽƌŝŶŐ�ƚŚĞ�ĐĞŶƚĞŶŶŝĂů�ĂŶŶŝǀĞƌƐĂƌǇ ŽĨ�ƚŚĞ�ƌĂƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ϭϵƚŚ�
ĂŵĞŶĚŵĞŶƚ͕�ǁŚŝĐŚ�ŐĂǀĞ��ŵĞƌŝĐĂŶ�ǁŽŵĞŶ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ǀŽƚĞ͘�dŚĞ�ĞǆŚŝďŝƚ�ǁŝůů�ůĂƵŶĐŚ�ƚŚŝƐ��ƵŐƵƐƚ�ĂŶĚ�ǁŝůů�
ƐŚŽǁĐĂƐĞ�ĂƌƚǁŽƌŬ�ďǇ�ǇŽƵŶŐ��ŵĞƌŝĐĂŶƐ�ĚĞƉŝĐƚŝŶŐ�ƚŚŝƐ�ŚŝƐƚŽƌŝĐ�ŵŝůĞƐƚŽŶĞ͘�dŽ�ĐƌĞĂƚĞ�ƚŚŝƐ�ĞǆŚŝďŝƚ͕�ƚŚĞ�&ŝƌƐƚ�
>ĂĚǇ�ŝƐ�ĂƐŬŝŶŐ�ƐƚƵĚĞŶƚƐ�ĂĐƌŽƐƐ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ĂŶĚ�ŝƚƐ�ƚĞƌƌŝƚŽƌŝĞƐ�ĨŽƌ�ƐƵďŵŝƐƐŝŽŶƐ�ĚĞƉŝĐƚŝŶŐ�ŝŶĚŝǀŝĚƵĂůƐ͕�
ŽďũĞĐƚƐ͕�ĂŶĚ�ĞǀĞŶƚƐ�ƌĞƉƌĞƐĞŶƚŝŶŐ�ƚŚĞ�ǁŽŵĞŶ͛Ɛ�ƐƵĨĨƌĂŐĞ�ŵŽǀĞŵĞŶƚ͘�dŚĞŝƌ�ĂƌƚǁŽƌŬ�ǁŝůů�ĂƉƉĞĂƌ�ĂůŽŶŐƐŝĚĞ�
ŝŵĂŐĞƐ�ŽĨ�ǁŽŵĞŶ͛Ɛ�ƐƵĨĨƌĂŐĞ�ƉĂƌĂĚĞƐ͕�ŵĂƌĐŚĞƐ͕�ĂŶĚ�ŐĂƚŚĞƌŝŶŐƐ�ƚŚĂƚ�ƚŽŽŬ�ƉůĂĐĞ�Ăƚ�Žƌ�ĂƌŽƵŶĚ�ƚŚĞ�tŚŝƚĞ�
,ŽƵƐĞ͘��ĞĂĚůŝŶĞ�ĨŽƌ�ƐƵďŵŝƐƐŝŽŶ�ŝƐ�:ƵůǇ�ϲ�Ăƚ�ϱƉŵ��d͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ǀŝƐŝƚ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͘

ZĞƐĞĂƌĐŚ��ƌƚŝĐůĞ

E��W�ZĞƐƵůƚƐ�ZĞůĞĂƐĞĚ�ŝŶ�h͘^͘�,ŝƐƚŽƌǇ͕��ŝǀŝĐƐ͕�ĂŶĚ�'ĞŽŐƌĂƉŚǇ

E��W�ƌĞƐƵůƚƐ�Ͳ ŽĨƚĞŶ�ŬŶŽǁŶ�ĂƐ�ƚŚĞ�EĂƚŝŽŶΖƐ�ZĞƉŽƌƚ��ĂƌĚ͕�ǁĞƌĞ�ƌĞĐĞŶƚůǇ�ƌĞůĞĂƐĞĚ�ŝŶ�h͘^͘�ŚŝƐƚŽƌǇ͕��ŝǀŝĐƐ͕�
ĂŶĚ�'ĞŽŐƌĂƉŚǇ͘�zŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚĞ�h͘^͘�ŚŝƐƚŽƌǇ�ƌĞƐƵůƚƐ�ŚĞƌĞ͕�ĐŝǀŝĐƐ�ŚĞƌĞ͕�ĂŶĚ�ŐĞŽŐƌĂƉŚǇ ŚĞƌĞ͘�ZĞƐƵůƚƐ�ŝŶ�
h͘^͘�ŚŝƐƚŽƌǇ�ĂŶĚ�ŐĞŽŐƌĂƉŚǇ�ĚĞĐůŝŶĞĚ�ŽǀĞƌĂůů�ĂŶĚ�ƌĞƐƵůƚƐ�ŝŶ�ĐŝǀŝĐƐ�ƌĞŵĂŝŶĞĚ�ƐƚĂŐŶĂŶƚ͘�zŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚĞ�
EĂƚŝŽŶĂů��ŽƵŶĐŝů�ĨŽƌ�ƚŚĞ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƚŚĞ�E��W�ƌĞƐƵůƚƐ�ŚĞƌĞ͘

ΎΎΎtĞĞŬůǇ�dĞĐŚŶŽůŽŐǇ�Θ�ZĞƐŽƵƌĐĞ�^ƉŽƚůŝŐŚƚ

:ƵŶĞ�ŝƐ�>'�dY�WƌŝĚĞ�DŽŶƚŚ
�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�>ŝďƌĂƌǇ�ŽĨ��ŽŶŐƌĞƐƐ͕�͞>ĞƐďŝĂŶ͕�'ĂǇ͕��ŝƐĞǆƵĂů͕�dƌĂŶƐŐĞŶĚĞƌ�ĂŶĚ�YƵĞĞƌ�;>'�dYͿ�WƌŝĚĞ�
DŽŶƚŚ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ĐĞůĞďƌĂƚĞĚ�ĞĂĐŚ�ǇĞĂƌ�ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�:ƵŶĞ�ƚŽ�ŚŽŶŽƌ�ƚŚĞ�ϭϵϲϵ�^ƚŽŶĞǁĂůů�ƌŝŽƚƐ�ŝŶ�
DĂŶŚĂƚƚĂŶ͘�dŚĞ�^ƚŽŶĞǁĂůů�ƌŝŽƚƐ�ǁĞƌĞ�Ă�ƚŝƉƉŝŶŐ�ƉŽŝŶƚ�ĨŽƌ�ƚŚĞ�'ĂǇ�>ŝďĞƌĂƚŝŽŶ�DŽǀĞŵĞŶƚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�
^ƚĂƚĞƐ͘�/Ŷ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ƚŚĞ�ůĂƐƚ�^ƵŶĚĂǇ�ŝŶ�:ƵŶĞ�ǁĂƐ�ŝŶŝƚŝĂůůǇ�ĐĞůĞďƌĂƚĞĚ�ĂƐ�͞'ĂǇ�WƌŝĚĞ��ĂǇ͕͟�ďƵƚ�ƚŚĞ�
ĂĐƚƵĂů�ĚĂǇ�ǁĂƐ�ĨůĞǆŝďůĞ͘�/Ŷ�ŵĂũŽƌ�ĐŝƚŝĞƐ�ĂĐƌŽƐƐ�ƚŚĞ�ŶĂƚŝŽŶ�ƚŚĞ�͞ĚĂǇ͟�ƐŽŽŶ�ŐƌĞǁ�ƚŽ�ĞŶĐŽŵƉĂƐƐ�Ă�ŵŽŶƚŚͲ
ůŽŶŐ�ƐĞƌŝĞƐ�ŽĨ�ĞǀĞŶƚƐ͘�dŽĚĂǇ͕�ĐĞůĞďƌĂƚŝŽŶƐ�ŝŶĐůƵĚĞ�ƉƌŝĚĞ�ƉĂƌĂĚĞƐ͕�ƉŝĐŶŝĐƐ͕�ƉĂƌƚŝĞƐ͕�ǁŽƌŬƐŚŽƉƐ͕�ƐǇŵƉŽƐŝĂ�
ĂŶĚ�ĐŽŶĐĞƌƚƐ͕�ĂŶĚ�>'�dY�WƌŝĚĞ�DŽŶƚŚ�ĞǀĞŶƚƐ�ĂƚƚƌĂĐƚ�ŵŝůůŝŽŶƐ�ŽĨ�ƉĂƌƚŝĐŝƉĂŶƚƐ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ͘�
DĞŵŽƌŝĂůƐ�ĂƌĞ�ŚĞůĚ�ĚƵƌŝŶŐ�ƚŚŝƐ�ŵŽŶƚŚ�ĨŽƌ�ƚŚŽƐĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ůŽƐƚ�ƚŽ�ŚĂƚĞ�
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ĐƌŝŵĞƐ�Žƌ�,/sͬ�/�^͘�dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�ĐŽŵŵĞŵŽƌĂƚŝǀĞ�ŵŽŶƚŚ�ŝƐ�ƚŽ�ƌĞĐŽŐŶŝǌĞ�ƚŚĞ�ŝŵƉĂĐƚ�ƚŚĂƚ�ůĞƐďŝĂŶ͕�
ŐĂǇ͕�ďŝƐĞǆƵĂů�ĂŶĚ�ƚƌĂŶƐŐĞŶĚĞƌ�ŝŶĚŝǀŝĚƵĂůƐ�ŚĂǀĞ�ŚĂĚ�ŽŶ�ŚŝƐƚŽƌǇ�ůŽĐĂůůǇ͕�ŶĂƚŝŽŶĂůůǇ͕�ĂŶĚ�ŝŶƚĞƌŶĂƚŝŽŶĂůůǇ͘
/Ŷ�ϭϵϵϰ͕�Ă�ĐŽĂůŝƚŝŽŶ�ŽĨ�ĞĚƵĐĂƚŝŽŶͲďĂƐĞĚ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ĚĞƐŝŐŶĂƚĞĚ�KĐƚŽďĞƌ�ĂƐ�>'�d�
,ŝƐƚŽƌǇ�DŽŶƚŚ͘�/Ŷ�ϭϵϵϱ͕�Ă�ƌĞƐŽůƵƚŝŽŶ�ƉĂƐƐĞĚ�ďǇ�ƚŚĞ�'ĞŶĞƌĂů��ƐƐĞŵďůǇ�ŽĨ�ƚŚĞ�EĂƚŝŽŶĂů��ĚƵĐĂƚŝŽŶ�
�ƐƐŽĐŝĂƚŝŽŶ�ŝŶĐůƵĚĞĚ�>'�d�,ŝƐƚŽƌǇ�DŽŶƚŚ�ǁŝƚŚŝŶ�Ă�ůŝƐƚ�ŽĨ�ĐŽŵŵĞŵŽƌĂƚŝǀĞ�ŵŽŶƚŚƐ͘�EĂƚŝŽŶĂů��ŽŵŝŶŐ�KƵƚ�
�ĂǇ�;KĐƚŽďĞƌ�ϭϭͿ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ĨŝƌƐƚ�͞DĂƌĐŚ�ŽŶ�tĂƐŚŝŶŐƚŽŶ͟�ŝŶ�ϭϵϳϵ͕�ĂƌĞ�ĐŽŵŵĞŵŽƌĂƚĞĚ�ŝŶ�ƚŚĞ�>'�dY�
ĐŽŵŵƵŶŝƚǇ�ĚƵƌŝŶŐ�>'�d�,ŝƐƚŽƌǇ�DŽŶƚŚ͘͟��ŚĞĐŬ�ŽƵƚ�ƚŚĞ�>ŝďƌĂƌǇ�ŽĨ��ŽŶŐƌĞƐƐ�ǁĞďƐŝƚĞ�ĨŽƌ�ŵŽƌĞ�
ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƌĞƐŽƵƌĐĞƐ͘

�ŚĞĐŬ�ŽƵƚ�ƚŚĞƐĞ�ŽƚŚĞƌ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ�ĨŽƌ�ŵŽƌĞ�ƌĞƐŽƵƌĐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�>'�dY�WƌŝĚĞ�DŽŶƚŚ͗
x hŶŝƚĞĚ�^ƚĂƚĞƐ��ƌĐŚŝǀĞƐ
x W�^
x �ŶƚŝͲ�ĞĨĂŵĂƚŝŽŶ�>ĞĂŐƵĞ
x dĞĂĐŚŝŶŐ�dŽůĞƌĂŶĐĞ

�ůĞŵĞŶƚĂƌǇ�^ŽĐŝĂů�^ƚƵĚŝĞƐ�ŝŶ��ĐƚŝŽŶ
DǇ�ĐŽůůĞĂŐƵĞƐ�ŝŶ�'ĞŽƌŐŝĂ�ŚĂǀĞ�ƉƵƚ�ƚŽŐĞƚŚĞƌ�Ă�ǀŝĚĞŽ�ĐŽůůĞĐƚŝŽŶ�ŽĨ�ĞůĞŵĞŶƚĂƌǇ�ƚĞĂĐŚĞƌƐ�ƚĞĂĐŚŝŶŐ�ƐŽĐŝĂů�
ƐƚƵĚŝĞƐ�ƵƐŝŶŐ�ĂŶ�ŝŶƋƵŝƌǇͲďĂƐĞĚ�ĂƉƉƌŽĂĐŚ͘�zŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚĞ�ǀŝĚĞŽƐ�ŚĞƌĞ͘

EĞǁ�tŽƌůĚ�ϭϬϭ�DŽĚƵůĞ
tŽƌůĚ�ϭϬϭ�ŚĂƐ�ƌĞůĞĂƐĞĚ�Ă�ŶĞǁ�ƵŶŝƚ�ŝŶ�ƚŚĞŝƌ�ZĞŐŝŽŶƐ�ŽĨ�ƚŚĞ�tŽƌůĚ�ƐĞƌŝĞƐ͘�dŚŝƐ�ĐŽƵůĚ�ďĞ�Ă�ŐƌĞĂƚ�ƌĞƐŽƵƌĐĞ�
ĨŽƌ�ŵŝĚĚůĞ�ƐĐŚŽŽů�ĂŶĚ�ŚŝŐŚ�ƐĐŚŽŽů�ƚĞĂĐŚĞƌƐ�ůŽŽŬŝŶŐ�ƚŽ�ƚĞĂĐŚ�ĂďŽƵƚ�ŽƵƌ�ǁŽƌůĚ͘�zŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚĞ�ŶĞǁ�
ŵŽĚƵůĞ�ŚĞƌĞ͘

EĞǁ�/ŶƋƵŝƌ����ůĞŵĞŶƚĂƌǇ�>ĞƐƐŽŶ��ǀĂŝůĂďůĞ
�ƵƌƌĞŶƚ�ĞǀĞŶƚƐ�ŽĨ�ƚŚĞ�ǁŽƌůĚ�ĂƌŽƵŶĚ�ƵƐ�ĂƌĞ�ƚŚĞ�͞ĨŝƌƐƚ�ĚƌĂĨƚ�ŽĨ�ŚŝƐƚŽƌǇ͟�ĂŶĚ�ĞǀĞŶ�ŽƵƌ�ǇŽƵŶŐĞƐƚ�ƐƚƵĚĞŶƚƐ�
ĐĂŶ�ƉůĂǇ�Ă�ƌŽůĞ�ŝŶ�ĐĂƉƚƵƌŝŶŐ�ƚŚĂƚ�ŚŝƐƚŽƌǇ͘�/ŶƋƵŝƌ���ŚĂƐ�ƌĞůĞĂƐĞĚ�Ă�ŶĞǁ�ŝŶƋƵŝƌǇ�ůĞƐƐŽŶ�ƉůĂŶ�ĂƌŽƵŶĚ�ƚŚĞ�
ĐŽŵƉĞůůŝŶŐ�ƋƵĞƐƚŝŽŶ͗�,Žǁ�ĐĂŶ�ǁĞ�ĐƌĞĂƚĞ�Ă�ŚŝƐƚŽƌŝĐĂů�ƌĞĐŽƌĚ�ŽĨ�ŝŵƉŽƌƚĂŶƚ�ĞǀĞŶƚƐ͍�zŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚŝƐ�
ůĞƐƐŽŶ�ĂŶĚ�ƚŚĞ�ůŝďƌĂƌǇ�ŽĨ�ůĞƐƐŽŶƐ�ƚŚĞǇ�ŚĂǀĞ�ƌĞůĞĂƐĞĚ�ŚĞƌĞ͘

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ƐƵďƐĐƌŝďŝŶŐ�ĂŶĚ�ƚĂŬĞ�ĐĂƌĞ�ŽĨ�ǇŽƵƌƐĞůĨ�ĂŶĚ�ŽƚŚĞƌƐ͊

:ŽĞ�^ĐŚŵŝĚƚ�;WƌŽŶŽƵŶƐ͗�ŚĞͬŚŝŵͬŚŝƐͿ
^ŽĐŝĂů�^ƚƵĚŝĞƐ�^ƉĞĐŝĂůŝƐƚ
tĞƐƚĞƌŶ�DĂŝŶĞ�ZĞŐŝŽŶĂů�ZĞƉƌĞƐĞŶƚĂƚŝǀĞ
DĂŝŶĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĚƵĐĂƚŝŽŶ
Ϯϯ�^ƚĂƚĞ�,ŽƵƐĞ�^ƚĂƚŝŽŶ
�ƵŐƵƐƚĂ͕�D��Ϭϰϯϯϯ
;ϮϬϳͿ�ϲϮϰͲϲϴϮϴ
�K��tĞďƐŝƚĞ ͮ��K��^ŽĐŝĂů�^ƚƵĚŝĞƐ�,ŽŵĞ ͮ��K��^ŽĐŝĂů�^ƚƵĚŝĞƐ�>ŝƐƚƐĞƌǀ
ũŽĞ͘ƐĐŚŵŝĚƚΛŵĂŝŶĞ͘ŐŽǀ
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϮϬ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϳͬϴ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�:ƵůǇ�ϴ͕�ϮϬϮϬ�Ϭϳ͗ϰϳ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϳͬϴ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH�
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,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�
HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�
/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

dŚĞ�ŶĞǆƚ�ůŝƐƚƐĞƌǀ�ǁŝůů�ďĞ�ƉŽƐƚĞĚ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�:ƵŶĞ�ϮϮ͘

$QQRXQFHPHQWV




)DOO���������� 6FKRRO�<HDU�6XUYH\
7KH�'HSDUWPHQW�RI�(GXFDWLRQ�FRQWLQXHV�WR�ZRUN�ZLWK�HGXFDWLRQ�VWDNHKROGHUV�DQG�KHDOWK�H[SHUWV�
WR�SURYLGH�D�IUDPHZRUN�IRU�VDIHO\�UHWXUQLQJ�WR�FODVVURRP�LQVWUXFWLRQ��:H�ZRXOG�OLNH�WR�KHDU�IURP�
0DLQH�HGXFDWRUV�E\�FRPSOHWLQJ�WKLV�VXUYH\ QR�ODWHU�WKDQ�����SP�(7�RQ�6XQGD\��-XO\����

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

)5((�3URIHVVLRQDO�'HYHORSPHQW�$OO�6XPPHU�/RQJ
<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�FDOHQGDU�LV�D�FROOHFWLRQ�RI�DOO�
RI�WKH�IUHH�ZHELQDUV��HGXFDWRU�DQG�VWXGHQWV�RSSRUWXQLWLHV��DQG�RWKHU�VRFLDO�VWXGLHV�UHODWHG�
HYHQWV�WKDW�,�FRXOG�ILQG�WKDW�PLJKW�EH�RI�LQWHUHVW�WR�\RX��,�XSGDWH�WKH�FDOHQGDU�ZKHQHYHU�,�ILQG�
QHZ�RSSRUWXQLWLHV��VR�DGG�LW�WR�\RXU�*RRJOH�FDOHQGDU RU�FKHFN�EDFN�RIWHQ�ZKHQHYHU�\RX�DUH�
ORRNLQJ�IRU�VRPH�SURIHVVLRQDO�GHYHORSPHQW�




)RUXP������� ,QTXLU\�����&$1&(//('
(YHU\�$XJXVW�,�WUDYHO�WKH�VWDWH�RIIHULQJ�XS�P\�VRFLDO�VWXGLHV�SURIHVVLRQDO�OHDUQLQJ�WLWOHG�³)RUXP´��
7KLV�\HDU��)RUXP������ZDV�VFKHGXOHG�WR�EH�DERXW�,QTXLU\�����DV�D�IROORZ�XS�WR�)RUXP�������
,QTXLU\�LQ�WKH�6RFLDO�6WXGLHV�&ODVVURRP��'DWHV�DQG�ORFDWLRQV�ZHUH�SUHYLRXVO\�VFKHGXOHG��EXW�
FXUUHQWO\�DOO�IDFH�WR�IDFH�HYHQWV�DUH�FXUUHQWO\�RQ�KROG�DQG�SODQQLQJ�IRU�)RUXP������KDG�WR�EH�
GHOD\HG��,�DP�KRSLQJ�WR�EH�DEOH�WR�RIIHU�DQ�RQOLQH�YHUVLRQ�RI�)RUXP������,QTXLU\�LQ�WKH�6RFLDO�
6WXGLHV�&ODVVURRP�LQ�HDUO\�$XJXVW��6WD\�WXQHG�IRU�PRUH�LQIRUPDWLRQ�LQ�WKH�QH[W�OLVWVHUY�

%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH��$Q�2SSRUWXQLW\�����<HDUV�LQ�
WKH�0DNLQJ
7KH�0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��'2(���LQ�FROODERUDWLRQ�ZLWK�WKH�0DLQH�%LFHQWHQQLDO�
&RPPLVVLRQ��PDLQH����RUJ��DQG�WKH�0DLQH�+LVWRULFDO�6RFLHW\ KDV�ODXQFKHG�DQ�RQOLQH�UHVRXUFH�
GHVLJQHG�WR�KHOS�0DLQH�WHDFKHUV�LQWHJUDWH�0DLQH¶V�%LFHQWHQQLDO�LQWR�WKHLU�FODVVURRPV��7KH�
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%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH�HQDEOHV�HGXFDWRUV�WR�VKDUH�WKHLU�RZQ�OHVVRQ�SODQV��GRZQORDG�
OHVVRQ�SODQV�FUHDWHG�E\�RWKHU�0DLQH�WHDFKHUV��DQG�DFFHVV�QHZ�FXUULFXOXP�UHVRXUFHV�DQG�
SULPDU\�GRFXPHQWV�UHODWHG�WR�0DLQH��LWV�KLVWRU\��DQG�FXOWXUH��7KLV�,QLWLDWLYH�LV�VXSSRUWHG�E\�
IXQGLQJ�IURP�-DQH¶V�7UXVW�DQG�WKH�0DLQH�%LFHQWHQQLDO�&RPPLVVLRQ�

$YDLODEOH�WKURXJK�WKH�0DLQH�0HPRU\�1HWZRUN��WKH�VWDWHZLGH�GLJLWDO�PXVHXP�FUHDWHG�E\�WKH�
0DLQH�+LVWRULFDO�6RFLHW\�IHDWXUHV�KLVWRULFDO�LWHPV��RQOLQH�H[KLELWV��DQG�VWRULHV�FRQWULEXWHG�E\�����
RUJDQL]DWLRQV�DFURVV�0DLQH��WKH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH LV�D�UHVRXUFH�GHVLJQHG�WR�
HQFRXUDJH�DQG�VXSSRUW�0DLQH¶V�SUH�N�WKURXJK�DGXOW�HGXFDWRUV�LQ�VKDULQJ�LGHDV�DQG�EHVW�
SUDFWLFHV�IRU�LPSOHPHQWLQJ�HQJDJLQJ�DQG�HIIHFWLYH�OHVVRQV�WR�FRPPHPRUDWH�0DLQH¶V�
%LFHQWHQQLDO�ZLWK�0DLQH�VWXGHQWV��(GXFDWRUV�DUH�LQYLWHG�WR�YLVLW�WKH�%LFHQWHQQLDO�(GXFDWLRQ�
,QLWLDWLYH�ZHE�SDJH WR�VHDUFK�E\�JUDGH�OHYHO��WRSLF��FRQWHQW�DUHD��VWDQGDUG��DQG�RWKHU�ILHOGV�IRU�
LQFUHGLEOH�LGHDV�RQ�KRZ�WR�FRPPHPRUDWH�RXU�6WDWH¶V�%LFHQWHQQLDO�ZLWK�VWXGHQWV�RI�DOO�DJHV�

7KH�ODXQFK�RI�WKH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH RSHQV�WKH�VLWH�IRU�\RXU�FRQWULEXWLRQV��3OHDVH�
FRQVLGHU�XSORDGLQJ�D�OHVVRQ�SODQ��EURZVH�WKH�LQLWLDO�OHVVRQ�SODQV�WKDW�KDYH�EHHQ�DGGHG�WR�WKH�
VLWH��DQG�H[SORUH�H[WHQVLYH�0DLQH�KLVWRU\�FRQWHQW��&KHFN�EDFN�IUHTXHQWO\��WKH�VLWH�ZLOO�JURZ�
WKURXJKRXW�WKH�\HDU�DQG EHFRPH�D�SHUPDQHQW�UHVRXUFH�IRU�WHDFKHUV�

7R�VXEPLW�D�OHVVRQ�SODQ��HGXFDWRUV�FDQ�YLVLW�PDLQHPHPRU\�QHW�OHVVRQV�VXEPLW WR�FRPSOHWH�D�
VLPSOH�VXEPLVVLRQ�WHPSODWH��DQG�WKHQ�XSORDG�DGGLWLRQDO�UHVRXUFHV��2QFH�XSORDGHG��OHVVRQ�
VXEPLVVLRQV�ZLOO�EH�UHYLHZHG�IRU�FRPSOHWHQHVV�DQG�WKHQ�SODFHG�RQ�WKH�%LFHQWHQQLDO�&XUULFXOXP�
,QLWLDWLYH�ZHE�SDJH��ZKHUH�RWKHU�HGXFDWRUV�IURP�DFURVV�WKH�VWDWH�FDQ�DFFHVV�WKHP��(GXFDWRUV�
ZKR�SDUWLFLSDWH�E\�VKDULQJ�UHVRXUFHV�ZLOO�KDYH WKHLU�QDPHV�HQWHUHG�LQWR�D�UDQGRP�
PRQWKO\�GUDZLQJ��)HEUXDU\������± 'HFHPEHU�������IRU������LQ�FDVK�IRU�XVH�LQ�WKHLU�
FODVVURRPV��3DUWLFLSDQWV�IRU�WKLV�SURJUDP�DUH�LQWHQGHG�WR�EH�SXEOLF�DQG�SULYDWH�VFKRRO�
HGXFDWRUV�IRU�JUDGHV�SUH�N�WR�����&DUHHU�DQG�7HFKQLFDO�(GXFDWRUV��$GXOW�(GXFDWLRQ�
,QVWUXFWRUV��DQG�3RVW�6HFRQGDU\�,QVWUXFWRUV� )RU�PRUH�LQIRUPDWLRQ�RU�WR�DVN�TXHVWLRQV�DERXW�
WKH�SURFHVV��SOHDVH�FRQWDFW�.DWKOHHQ�1HXPDQQ�NQHXPDQQ#PDLQHKLVWRU\�RUJ�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV




'LJLWDO�1DWLYH�$PHULFDQ�)HVWLYDO�	�%DVNHWPDNHUV�0DUNHW
)RU�WKH�SDVW����\HDUV��:DEDQDNL�DUWLVWV�KDYH�FRQYHQHG�LQ�%DU�+DUERU�IRU�D�MRLQW�HYHQW�KRVWHG�E\�
WKH�$EEH�0XVHXP�DQG�WKH�0DLQH�,QGLDQ�%DVNHWPDNHUV�$OOLDQFH��7KH�1DWLYH�$PHULFDQ�)HVWLYDO�
�1$)���7KH�)HVWLYDO�LV�D�XQLTXH�FRPPXQLW\�JDWKHULQJ�LQ�D�KLVWRULF�DUHD�RI�WKH�:DEDQDNL�
KRPHODQG�DQG�KDV�EXLOW�D�UHSXWDWLRQ�DV�DQ�LPSRUWDQW�IDPLO\�HYHQW�IRU�ORFDOV�RQ�0RXQW�'HVHUW�
,VODQG��:KLOH�WKH�$EEH�0XVHXP�KDV�H[SDQGHG�LWV�PDUNHWSODFH�IRU�:DEDQDNL�DUWLVWV�ZLWK�WKH�
GHYHORSPHQW�RI�WKH�$EEH�0XVHXP�,QGLDQ�0DUNHW��$0,0���WKH�1DWLYH�$PHULFDQ�)HVWLYDO�ZLOO�
FRQWLQXH�WR�VHUYH�DQ�LPSRUWDQW�HGXFDWLRQDO�DQG�HFRQRPLF�UROH�IRU�WKH�FRPPXQLW\��$V�D�QRQ�
MXULHG��QRQ�FRPSHWLWLYH�PDUNHW��WKH�)HVWLYDO�LV�DFFHVVLEOH�WR�DUWLVWV�ZKR�DUH�EHJLQQLQJ�WKHLU�
FDUHHUV�DQG�LQWHUHVWHG�LQ�ZRUNLQJ�DORQJVLGH�VHDVRQHG�DUWLVWV�ZKR�KDYH�GRQH�ODUJHU�PDUNHWV��
$QG�DV�VLVWHU�PDUNHWV��WKH�WZR�RIIHU�D�YDULHW\�RI�RSSRUWXQLWLHV�IRU�WKH�SXEOLF�WR�HQJDJH�ZLWK�
:DEDQDNL�DUWLVWV�DQG�HGXFDWRUV��-RLQ�RQOLQH�6DWXUGD\��-XO\��� IURP����SP��5693�RQ�WKHLU�
)DFHERRN�HYHQW�SDJH�

7HDFKLQJ�0DLQH�ZLWK�3ULPDU\�6RXUFHV
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([SORUH�ZD\V�WR�WHDFK�WKH�KLVWRU\�RI�WKH�ODQG�WKDW�LV�QRZ�FDOOHG�0DLQH�DQG�LWV�SHRSOHV�WKURXJK�
YDULRXV�W\SHV�RI�SULPDU\�VRXUFHV��*HDUHG�WRZDUGV�PLGGOH�DQG�KLJK�VFKRRO�WHDFKHUV��WKLV�
ZRUNVKRS�RQ�$XJXVW��� ��DP��SP� LQFOXGHV�SUHVHQWHUV�IURP�$NRPDZW�(GXFDWLRQDO�,QLWLDWLYH��
0DLQH�+LVWRULFDO�6RFLHW\��DQG�WKH�2VKHU�0DS�/LEUDU\��/HDUQ�PRUH�DERXW�WKH�SUHVHQWHUV��WKHLU�
VHVVLRQV��DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH��$YDLODEOH�VORWV�DUH�OLPLWHG��VR�SOHDVH�UHJLVWHU�WRGD\�

1DWLRQDO�+LVWRU\�'D\�� 6WXGHQW�5HVHDUFK�:HELQDU�6HULHV
1DWLRQDO�+LVWRU\�'D\�LV�RIIHULQJ�DQ�RQOLQH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLW\�WKLV�IDOO��7KLV�
FRXUVH��IRFXVHG�RQ�LQVSLULQJ�VWXGHQW�UHVHDUFK��LV�RSHQ�WR�WHDFKHUV��OLEUDULDQV��DQG�SUH�VHUYLFH�
WHDFKHUV��WKDW¶V�DQ�1+'�ILUVW����7HDFKHUV�FDQ�UHJLVWHU�RU�OHDUQ�PRUH�DW�
KWWSV���ZZZ�QKG�RUJ��SURIHVVLRQDO�GHYHORSPHQW��7KHUH�DUH����VFKRODUVKLSV�± RQH�IRU�HDFK�1+'�
DIILOLDWH��$SSOLFDWLRQV�IRU�WKDW�SURJUDP�DUH�GXH�)ULGD\��-XO\�����������&RQWDFW�-RKQ�7D\ORU�
�0DLQH�1+'�&RRUGLQDWRU��DW�MWD\ORU#PFVOLEUDU\�RUJ LI�\RX�KDYH�DQ\�TXHVWLRQV�

1DWLYH�.QRZOHGJH������)RXQGDWLRQV�IRU�7HDFKLQJ�DQG�/HDUQLQJ�
DERXW�1DWLYH�$PHULFDQV

1DWLYH�.QRZOHGJH�������1.������LV�WKH�1DWLRQDO�0XVHXP�RI�WKH�$PHULFDQ�,QGLDQ¶V�QDWLRQDO�
LQLWLDWLYH�WR�LQVSLUH�DQG�VXSSRUW�WUDQVIRUPDWLYH�WHDFKLQJ�DQG�OHDUQLQJ�DERXW�1DWLYH�$PHULFDQV��
7KLV�)5((��WKUHH±SDUW�ZHELQDU�VHULHV�������������������IURP����������SP�(7��LV�GHVLJQHG�IRU�
HGXFDWLRQ�SURIHVVLRQDOV�ZKR�DUH�QHZ�WR�LQFRUSRUDWLQJ�PRUH�FRPSOHWH�QDUUDWLYHV�DERXW�1DWLYH�
$PHULFDQ�KLVWRULHV��FXOWXUHV��DQG�FRQWHPSRUDU\�OLYHV�LQWR�WKHLU�WHDFKLQJ��(GXFDWRUV�ZKRVH�
SULPDU\�WHDFKLQJ�IRFXV�LV�VRFLDO�VWXGLHV��(QJOLVK�ODQJXDJH�DUWV��RU�OLEUDU\�VFLHQFHV�DQG�ZKR�
ZRUN�ZLWK�VWXGHQWV�LQ�JUDGHV��±���DUH�HQFRXUDJHG�WR�UHJLVWHU��7KH�VHULHV�ZLOO�EH�HVSHFLDOO\�
KHOSIXO�IRU�HGXFDWRUV�ZKR�DUH�MXVW�EHJLQQLQJ�WR�DGYDQFH�WKHLU�SUDFWLFH�RI�EULQJLQJ�1DWLYH�
SHUVSHFWLYHV�WR�WKHLU�FXUULFXOD��/HDUQ�PRUH�DERXW�HDFK�VHVVLRQ�DQG�UHJLVWHU�IRU�RQH��WZR��RU�DOO�
WKUHH�VHVVLRQV�RQ�WKHLU�ZHEVLWH�

7KH�/LEUDU\�RI�&RQJUHVV�	�1DWLRQDO�%RRN�)HVWLYDO
1DWLRQDO�%RRN )HVWLYDO�3UHVHQWV�ODXQFKHG�D�QHZ�PLQLVHULHV�³+HDU�<RX��+HDU�0H�´�ZLWK�³5DFH�LQ�
$PHULFD��-DVRQ�5H\QROGV�DQG�-DFTXHOLQH�:RRGVRQ�´ ,W�ZLOO�EH�SRVWHG�VRRQ�RQ�WKH�/LEUDU\�RI�
&RQJUHVV�VLWH��7KLV�RQOLQH�VHULHV� D�FRQWLQXDWLRQ�RI�WKH�WKHPHV�UDLVHG�LQ�WKHLU�-XQH���SURJUDP��
³&DUOD�+D\GHQ�DQG�/RQQLH�%XQFK��&XOWXUDO�,QVWLWXWLRQV�DW�7LPHV�RI�6RFLDO�8QUHVW�´�IHDWXUHV�
/LEUDULDQ�RI�&RQJUHVV�+D\GHQ�LQ�FRQYHUVDWLRQ�ZLWK�VRPH�RI�WKH�QDWLRQ¶V�JUHDW�OLWHUDU\�ILJXUHV��
&KHFN�RXW�WKH�/LEUDU\�RI�&RQJUHVV�VLWH�WR�MRLQ�WKH�FRQYHUVDWLRQ�RQ�-XO\������30��³5DFH�LQ�
$PHULFD��-R\�+DUMR�DQG�7UDF\�.��6PLWK´�DQG�RQ�-XO\�������30��³5DFH�LQ�$PHULFD��&ROVRQ�
:KLWHKHDG´�9LVLW�KWWSV���ORF�JRY�HQJDJH IRU�PRUH�HYHQWV�




'DZQODQG�	�'HDU�*HRUJLQD�2QOLQH�)LOP�6FUHHQLQJ�	�/LYH�
)LOPPDNHU�4�	�$

-RLQ�WKH�8SVWDQGHU�3URMHFW�72'$<�DW��SP�(7 IRU�D�VSHFLDO�)5((�VFUHHQLQJ RI�WKHLU�WZR�PRVW�
UHFHQW�GRFXPHQWDULHV�

)RU�GHFDGHV��FKLOG�ZHOIDUH�DXWKRULWLHV�KDYH�EHHQ�UHPRYLQJ�1DWLYH�$PHULFDQ�FKLOGUHQ�IURP�WKHLU�
KRPHV�WR�VDYH�WKHP�IURP�EHLQJ�,QGLDQ��,Q�0DLQH��WKH�ILUVW�RIILFLDO�³WUXWK�DQG�UHFRQFLOLDWLRQ�
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FRPPLVVLRQ´�LQ�WKH�8QLWHG�6WDWHV�EHJLQV�D�KLVWRULF�LQYHVWLJDWLRQ��'$:1/$1'�JRHV�EHKLQG�WKH�
VFHQHV�DV�WKLV�KLVWRULF�ERG\�JUDSSOHV�ZLWK�GLIILFXOW�WUXWKV��UHGHILQHV�UHFRQFLOLDWLRQ��DQG�FKDUWV�D�
QHZ�FRXUVH�IRU�VWDWH�DQG�WULEDO�UHODWLRQV��,Q�'($5�*(25*,1$�D�3DVVDPDTXRGG\�HOGHU�
MRXUQH\V�LQWR�DQ�XQFOHDU�SDVW�WR�EHWWHU�XQGHUVWDQG�KHUVHOI�DQG�KHU�FXOWXUDO�KHULWDJH�
/HDUQ�PRUH�DERXW�WKHVH�ILOPV�RU�UHJLVWHU�IRU�WKLV�)5((�VFUHHQLQJ�RQ�WKHLU�ZHEVLWH�




86�+RORFDXVW�0HPRULDO�0XVHXP�9LUWXDO�(GXFDWRU�&RQIHUHQFH

7KH�8QLWHG�6WDWHV�+RORFDXVW�0HPRULDO�0XVHXP�LQYLWHV�\RX�WR�WKH������$UWKXU�DQG�5RFKHOOH�
%HOIHU�1DWLRQDO�&RQIHUHQFH�IRU�(GXFDWRUV�WR�EH�KHOG�YLUWXDOO\�IURP������DP������(7�HDFK�GD\�
�-XO\���±�����7KLV�FRQIHUHQFH�LV�)5((�WR�VWDWH�DQG�GLVWULFW�VRFLDO�VWXGLHV�VXSHUYLVRUV��WHDFKHU�
WUDLQHUV��VFKRRO�GHSDUWPHQW�KHDGV��DQG�OHDG�WHDFKHUV�ZKR�DUH�LQWHUHVWHG�LQ�VXSSRUWLQJ�
+RORFDXVW�HGXFDWLRQ��5HJLVWUDWLRQ�5HTXLUHG��7KH�GHDGOLQH�WR�UHJLVWHU�LV�-XO\����������




1DWLRQDO�$UFKLYHV�:HELQDU�6HULHV�

2Q�:HGQHVGD\��-XO���WK DQG 7KXUVGD\��-XO����WK��WKH�1DWLRQDO�$UFKLYHV�ZLOO�SUHVHQW�LWV�ILQDO�
ZHELQDUV�IRU�WKH�VXPPHU GHVLJQHG�WR�VXSSRUW�VHFRQGDU\�WHDFKHUV�LQ�XVLQJ�UHVRXUFHV�IURP�WKH�
$UFKLYHV�LQ�WKHLU�FODVVURRPV��7KH�ZHELQDUV�ZLOO�EH�SUHVHQWHG�E\�&KDUOHV�)ODQDJDQ��ZKR�KDV�
VHUYHG�VLQFH������DV�WKH�2XWUHDFK�6XSHUYLVRU�IRU�WKH�&HQWHU�IRU�/HJLVODWLYH�$UFKLYHV��7KH�-XO��
�WK ZHELQDUV�DUH�IRFXVHG�RQ�7HDFKLQJ�ZLWK�WKH�)RXQGLQJ�'RFXPHQWV�����SP��DQG�-XO����WK

ZHELQDUV�DUH�IRFXVHG�RQ�7HDFKLQJ�9LVXDO�/LWHUDF\�DQG�)RUHLJQ�$IIDLUV�������DP RU ���SP��




)UHH�:HELQDUV�IURP�(FKRHV�DQG�5HIOHFWLRQV��+RORFDXVW�
(GXFDWLRQ�
-RLQ�(FKRHV�DQG�5HIOHFWLRQV WKURXJK�-XO\�IRU�)5((�ZHELQDUV�UHODWHG�WR�WHDFKLQJ�DERXW�WKH�
+RORFDXVW��&KHFN�RXW�WKHLU�ZHELQDU�SDJH IRU�PRUH�LQIRUPDWLRQ�RU�FOLFN�WKH�VHVVLRQ�WLWOH�EHORZ�WR�
UHJLVWHU�

x 3HUSHWUDWRUV�RI�WKH�+RORFDXVW��$�5HDVVHVVPHQW � -XO\����IURP����������SP�(7�
x 7HDFKLQJ�ZLWK�WKH�3\UDPLG�RI�+DWH � -XO\����IURP����������SP�(7�
x 6WUDWHJLHV�IRU�)RU�(IIHFWLYH�+RORFDXVW�,QVWUXFWLRQ�2QOLQH � -XO\����IURP������

����SP�(7�




)ULHQGV�RI�WKH�1DWLRQDO�:RUOG�:DU�,,�0HPRULDO�� 9LUWXDO�6XPPHU�
7HDFKHU�&RQIHUHQFH

5HJLVWUDWLRQ�IRU�WKH�)ULHQGV�RI�WKH�1DWLRQDO�:RUOG�:DU�,,�0HPRULDO¶V�9LUWXDO�6XPPHU�7HDFKHUV�
&RQIHUHQFH�LV�QRZ�RSHQ�

:+(1��7XHVGD\��-XO\����� 6DWXUGD\��-XO\����������a�����DP������SP�GDLO\

:+(5(��2Q�=RRP��,I�\RX�FRPSOHWH�UHJLVWUDWLRQ�IRU�WKH�FRQIHUHQFH��ZH�ZLOO�VHQG�\RX�D�=RRP�
LQYLWH�DQG�GHWDLOHG�DJHQGD�FORVHU�WR�WKH�FRQIHUHQFH�GDWHV�VR�\RX�FDQ�MRLQ�IRU�DV�PDQ\�VHVVLRQV�
DV�\RX�OLNH�
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:+$7��3UHVHQWDWLRQV�IURP�IHOORZ�HGXFDWRUV��YLUWXDO�WRXU�RI�::,,�0HPRULDO��DQG�GLVFXVVLRQV�
ZLWK�:RUOG�:DU�,,�YHWHUDQV�

7+(0(� �:RUOG�:DU�,,���WK�$QQLYHUVDU\��7KH�/DVWLQJ�6LJQLILFDQFH�DQG�,PSDFW�RI�:RUOG�:DU�,,�
RQ�$PHULFD�DQG�WKH�:RUOG�

7R�UHJLVWHU�IRU�WKH�FRQIHUHQFH��SOHDVH�IROORZ�WKH�OLQN�EHORZ�DQG�ILOO�RXW�WKH�LQIRUPDWLRQ�XQGHU�WKH�
³5HJLVWHU�1RZ´�EXWWRQ��KWWSV���ZZZ�ZZLLPHPRULDOWHDFKHUV�RUJ




::,,�0XVHXP�9LUWXDO�3'�2SSRUWXQLWLHV
([SORUH�WKH�KLVWRU\�DQG�OHVVRQV�RI�:RUOG�:DU�,,�YLUWXDOO\�ZLWK�QR�VSHFLDO�WHFKQRORJ\�QHHGHG��
7HDFKHUV�FDQ�JDLQ�DFFHVV�WR�OLYH�DQG�LQWHUDFWLYH�SURJUDPV�DQG�VKDUH�ZLWK�VWXGHQWV�ULJKW�LQ�WKHLU�
RZQ�FODVVURRPV��&KHFN�RXW�WKH�RQOLQH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WKDW�DUH�EHLQJ�
KRVWHG�E\�WKH�:RUOG�:DU�,,�0XVHXP�




+RZ�:H�$UJXH�� 6XPPHU�,QVWLWXWH
$UJXPHQWV�DUH�HYHU\ZKHUH��LQ�WKH�QHZV��RQ�VRFLDO�PHGLD��DURXQG WKH�GLQQHU�WDEOH��DQG�LQ�WKH�
FODVVURRP��%XW�KRZ�GR�ZH�DUJXH�WRGD\"�2IWHQ��VWXGHQWV�YRLFH�RSLQLRQV�EDVHG�RQ�TXHVWLRQDEOH�
VRXUFHV��DSSHDOV�WR�HPRWLRQ��DQG�IDXOW\�ORJLF��7KH\�PD\�VWUXJJOH�WR�VXSSRUW�WKHLU�FODLPV�ZLWK�
UHOHYDQW�HYLGHQFH�DQG�YDOLG�UHDVRQLQJ��7HDFKHUV�FDQ�JHW�IUXVWUDWHG�ZLWK�HVVD\V�DQG�FODVV�
GLVFXVVLRQV�± RU�DYRLG�WKHP�DOWRJHWKHU�

:KDW�LV�WKH�VROXWLRQ"�6LQFH�������7KLQNHU$QDO\WL[�DQG�WKH�+DUYDUG�'HSDUWPHQW�RI�3KLORVRSK\�
KDYH�UHVHDUFKHG�DQG�GHYHORSHG�D�GLJLWDO�FXUULFXOXP�WR�LPSURYH�VWXGHQWV¶�DUJXPHQW�DQDO\VLV�DQG�
FULWLFDO�WKLQNLQJ�VNLOOV��-RLQ�WKHP�IRU�WKHLU�³+RZ�:H�$UJXH�� 6XPPHU�,QVWLWXWH´�RQ�-XO\��������,I�
\RX�KDYH�DWWHQGHG�VRPH�RI�P\�WUDLQLQJV�RYHU�WKH�SDVW�FRXSOH�RI�\HDUV�\RX�PD\�KDYH�KHDUG�PH�
WDONLQJ�DERXW�RU�GHPRQVWUDWLQJ�DUJXPHQW�PDSSLQJ�DQG�7KLQNHU$QDO\WL[�UHVRXUFHV�

&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�DQG�WR�UHJLVWHU��3OHDVH�QRWH�WKDW�WKH�FRVW�RI�WKH�
FRQIHUHQFH�LV�������EXW�ILQDQFLDO�ZDLYHUV�DUH�DYDLODEOH�IRU�WKRVH�ZKR�QHHG�LW E\�FRQWDFWLQJ�
1DWH�2WH\��RWH\#IDV�KDUYDUG�HGX��5HJLVWUDWLRQ�GHDGOLQH�LV�-XO\������)XOO�'LVFORVXUH�� ,�VHUYH�
RQ�WKH�7KLQNHU$QDO\WL[�$GYLVRU\�%RDUG�




7KH�$UWV�8QGHU�WKH�&XEDQ�5HYROXWLRQ��3URWHVW��3URSDJDQGD��
3ROLWLFV"
7KH�.LPEHUO\�*UHHQ�/DWLQ�$PHULFDQ�DQG�&DULEEHDQ�&HQWHU��/$&&��DW�)ORULGD�,QWHUQDWLRQDO�
8QLYHUVLW\��),8��SUHVHQWV�RXU������.����6XPPHU�7HDFKHU�,QVWLWXWH��7KH�$UWV�8QGHU�WKH�&XEDQ�
5HYROXWLRQ��3URWHVW��3URSDJDQGD��3ROLWLFV" ,Q�WKLV�YLUWXDO�,QVWLWXWH��SDUWLFLSDQWV�ZLOO�H[SORUH�D�
OHVV�IDPLOLDU�VLGH�RI�WKH�&XEDQ�VWRU\�EH\RQG�LWV�&ROG�:DU�FRQIOLFW�ZLWK�WKH�8QLWHG�6WDWHV��
6FKRODUV�DQG�H[SHUWV�RQ�&XEDQ�KLVWRU\��SROLWLFV��VRFLRORJ\��PXVLF��WKHDWHU��SKRWRJUDSK\��ILOP��
DQG�GDQFH�ZLOO�SURYLGH�QHZ�LQVLJKWV�LQWR�WKH�SROLWLFL]DWLRQ�RI�GDLO\�OLIH�LQ�&XED�GXULQJ�WKH�����
V��
ZKLOH�DOVR�H[SORULQJ�XQLYHUVDO�GLOHPPDV�DERXW�WKH�UHODWLRQVKLS�EHWZHHQ�DUW�DQG�SROLWLFV��7KLV�
,QVWLWXWH�ZLOO�DOVR�SURYLGH�SHGDJRJ\�VHVVLRQV�DQG�FODVVURRP�LPSOHPHQWDWLRQ�VWUDWHJLHV�IURP�RXU�
),8�/$&&�0DVWHU�7HDFKHU��7KH�WUDLQLQJ�UXQV�-XO\�������������DP�����SP�(7�GDLO\� RQOLQH�YLD�
=RRP��5HJLVWHU�KHUH E\�-XO\�����&R�VSRQVRUHG�E\�WKH�8QLYHUVLW\�RI�:LVFRQVLQ�0LOZDXNHH
V�
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&HQWHU�IRU�/DWLQ�$PHULFDQ�DQG�&DULEEHDQ�6WXGLHV�	�),8
V�&XEDQ�5HVHDUFK�,QVWLWXWH��0DGH�
SRVVLEOH�ZLWK�VXSSRUW�IURP�/$&&
V�'HSDUWPHQW�RI�(GXFDWLRQ�7LWOH�9,�*UDQW�




9LUWXDO�6XSUHPH�&RXUW�6XPPHU�,QVWLWXWH��7KH�&RXUW��WKH�
&RQVWLWXWLRQ��DQG�&RQWURYHUV\
-RLQ�WKH�&KLFDJR�.HQW�&ROOHJH�RI�/DZ�-XO\�������������DP������SP (7�GDLO\� IRU�WKLV�)5((�
ZHELQDU�VHULHV��7KLV�LQVWLWXWH�ZLOO�H[DPLQH�VRPH�RI�WKH�PRVW�FRQWURYHUVLDO�FDVHV�GHFLGHG�E\�WKH�
6XSUHPH�&RXUW�WKLV�7HUP��:KDW�UROH�GRHV�WKH�6XSUHPH�&RXUW�SOD\�LQ�PDLQWDLQLQJ�WKH�FKHFNV�
DQG�EDODQFHV�RI�WKH�H[HFXWLYH�DQG�OHJLVODWLYH�EUDQFKHV"�:KDW�FKHFNV�DQG�EDODQFHV�OLPLW�WKH�
&RXUW¶V�RZQ�SRZHU"�7KH�6XSUHPH�&RXUW�GHFLVLRQV�FDQ�VKDSH�SROLF\�DV�SURIRXQGO\�DV�DQ\�ODZ�
SDVVHG�E\�&RQJUHVV�RU�DQ\�DFWLRQ�WDNHQ�E\�WKH�SUHVLGHQW��3UHYLRXVO\��WKH�6XSUHPH�&RXUW�KDV�
UXOHG�RQ�FDVHV�WKDW�LQYROYHG�FROOHJH�DGPLVVLRQV�SROLFLHV��JD\�PDUULDJH��SURWHVWV�DW�IXQHUDOV��DQG�
ZDUUDQW�UHTXLUHPHQWV�IRU�SROLFH�WR�VHDUFK�FHOO�SKRQHV��WR�QDPH�MXVW�D�IHZ��&KHFN�RXW�WKHLU�
ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�DQG�WR�UHJLVWHU�IRU�WKH�VHVVLRQV�




0DNLQJ�<RXU�&ODVVURRP�:RUOG�6DYY\��*UDGHV�����
-RLQ�:RUOG�6DYY\�RQ�7XHVGD\��-XO\����������������DP� IRU�D����PLQXWH�VHVVLRQ�WKDW�ZLOO�EH�
IDFLOLWDWHG�E\�..�1HLPDQQ��:RUOG�6DYY\�(GXFDWRU��ZKR�ZLOO�SURYLGH�H[DPSOHV�RI�ZKDW�WHDFKLQJ�
IRU�JOREDO�FRPSHWHQFH�FDQ�ORRN�OLNH��VKDUH�OHVVRQV�DQG�UHVRXUFHV��DQG�SURYLGH�D�VSDFH�DQG�D�
IUDPHZRUN�WR�DVVLVW�HGXFDWRUV�LQ�UH�LPDJLQLQJ�WKH�JUDGH�����OHDUQHU�H[SHULHQFH�WKURXJK�WKH�OHQV�
RI�JOREDO�FRPSHWHQFH��5HJLVWHU�RQ�WKHLU�ZHEVLWH�

0RQNH\�%XVLQHVV��8VLQJ�&XULRXV�*HRUJH�WR�7HDFK�3HUVRQDO�
)LQDQFH��)UHH�:HELQDU�
-RLQ�WKH�&RXQFLO�IRU�(FRQRPLF�(GXFDWLRQ�RQ�$XJXVW���DW��SP�(7 IRU�WKHLU�ZHELQDU�0RQNH\�
%XVLQHVV��8VLQJ�&XULRXV�*HRUJH�WR�7HDFK�3HUVRQDO�)LQDQFH��,Q�WKLV�VHVVLRQ�WKH\�ZLOO�XVH�WKH�
ORYDEOH�FKDUDFWHU�&XULRXV�*HRUJH�WR�FDSWXUH�VWXGHQW�DWWHQWLRQ�ZKLOH�WHDFKLQJ�DERXW�SHUVRQDO�
ILQDQFH�DQG�HFRQRPLFV��7KLV�ZHELQDU�ZLOO�DOVR�SURYLGH�OLQNV�WR�PXOWLPHGLD�DQG�&RQVXPHU�
%XUHDX�UHVRXUFHV�WR�VXSSOHPHQW�OHVVRQV��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

7KH�2&��RQOLQH�FRQIHUHQFH��IRU�6RFLDO�6WXGLHV�� 3UHVHQWHG�E\�WKH�
2(5�3URMHFW
)RU�PDQ\�HGXFDWRUV��VXPPHU�LV�WLPH�WR�DWWHQG�VHPLQDUV�DQG�WUDLQLQJV�WR�LPSURYH�WHDFKLQJ�
SUDFWLFHV�ZKLOH�HDUQLQJ�SURIHVVLRQDO�GHYHORSPHQW�KRXUV��$V�\RX�DOO�NQRZ��WKLV�VXPPHU�ZLOO�EH�D�
OLWWOH�GLIIHUHQW��%XW�GRQ¶W�ZRUU\��7KH�2(5�3URMHFW�KDV�\RX�FRYHUHG�
7KH�FRQIHUHQFH��$XJXVW������LV�D�PL[�RI�VKRUW�7('�VW\OH�YLGHRV�E\�WHDFKHUV�DQG�OLYH�
GLVFXVVLRQV��&ROOHFWLYHO\��LW�PDNHV�LW�IHHO�OLNH�D�PXFK�ODUJHU�HYHQW�WKDW�LW�UHDOO\�LV��$OO�WKH�YLGHRV�
ZLOO�EH�SRVWHG�WR�<RX7XEH�VR�WKDW�VWDWHV�DQG�GLVWULFWV�FDQ�UHXVH�DQ\�RI�WKH�PDWHULDOV�IRU�WKHLU
RZQ�3'�GRZQ�WKH�URDG��&KHFN�RXW�7KH�2(5�&RQIHUHQFH�IRU�6RFLDO�6WXGLHV EORJ�IRU�PRUH�
LQIRUPDWLRQ� 7R�UHJLVWHU�DW�QR�FRVW��FOLFN�KHUH�

5HVHDUFK�$UWLFOH

1$(3�5HVXOWV�5HOHDVHG�LQ�8�6��+LVWRU\��&LYLFV��DQG�*HRJUDSK\
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1$(3�UHVXOWV�� RIWHQ�NQRZQ�DV�WKH�1DWLRQ
V�5HSRUW�&DUG��ZHUH�UHFHQWO\�UHOHDVHG�LQ�8�6��KLVWRU\��
&LYLFV��DQG�*HRJUDSK\��<RX�FDQ�YLHZ�WKH�8�6��KLVWRU\�UHVXOWV�KHUH��FLYLFV�KHUH��DQG�JHRJUDSK\
KHUH��5HVXOWV�LQ�8�6��KLVWRU\�DQG�JHRJUDSK\�GHFOLQHG�RYHUDOO�DQG�UHVXOWV�LQ�FLYLFV�UHPDLQHG�
VWDJQDQW��<RX�FDQ�YLHZ�WKH�1DWLRQDO�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�UHVSRQVH�WR�WKH�1$(3�
UHVXOWV�KHUH�

,QIRUPDWLRQDO�$UWLFOH




3%6�7HDFKHUV�/RXQJH�� 3ULRULWL]LQJ�(PSDWK\�DQG�$QWL�5DFLVP�
LQ�6FKRROV

&KHFN�RXW�WKLV�³RSHQ�OHWWHU´�WR�HGXFDWRUV�LQ�WKH�3%6�7HDFKHUV¶�/RXQJH�WDONLQJ�DERXW�HPSDWK\�
DQG�DQWL�UDFLVP�LQ�FODVVURRPV�




'LVFXVVLRQ�6WUDWHJLHV�LQ�WKH�6RFLDO�6WXGLHV�&ODVVURRP

7KLV�EORJ�SRVW IURP�*OHQQ�:LHEH�RXWOLQHV�VHYHUDO�GLVFXVVLRQ�VWUDWHJLHV�WKDW�DUH�LGHDO�IRU�VRFLDO�
VWXGLHV�FODVVURRPV��7KHVH�LQFOXGH�6WUXFWXUHG�$FDGHPLF�&RQWURYHUV\��)RXU�&RUQHUV��DQG�PRUH�

7DNH�)UHH�&RXUVHV�RQ�$IULFDQ�$PHULFDQ�+LVWRU\�IURP�<DOH�DQG�
6WDQIRUG
&KHFN�RXW�WKLV�DUWLFOH�IURP�2SHQ�&XOWXUH ZKLFK�KLJKOLJKWV�IUHH�FRXUVHV�IURP�<DOH�DQG�6WDQIRUG�
DERXW�$IULFDQ�$PHULFDQ�+LVWRU\�WKDW�DUH�QRZ�DYDLODEOH�IRU�SHRSOH�WR�ZDWFK�RQOLQH�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

'LYHUVH�%RRN�)LQGHU

7KH�'LYHUVH�%RRN)LQGHU LV�D�FRPSUHKHQVLYH�FROOHFWLRQ�RI�FKLOGUHQ
V�SLFWXUH�ERRNV�IHDWXULQJ�
%ODFN�DQG�,QGLJHQRXV�SHRSOH�DQG�3HRSOH�RI�&RORU��%,32&��KRVWHG�E\�%DWHV�&ROOHJH��7KH\�KDYH�
FDWDORJHG�DQG�DQDO\]HG�WUDGH�SLFWXUH�ERRNV�ILWWLQJ�WKLV�FULWHULD��SXEOLVKHG�VLQFH������DQG�LW�
VHUYHV�DV�D�JUHDW�UHVRXUFH�IRU�HGXFDWRUV�ORRNLQJ�WR�GLYHUVLI\�WKHLU�FODVVURRP�WH[W�VHWV�

7KH�%HWWHU�$UJXPHQWV�3URMHFW

7KH�%HWWHU�$UJXPHQWV�3URMHFW LV�D�QDWLRQDO�FLYLF�LQLWLDWLYH�FUHDWHG�WR�KHOS�EULGJH�GLYLGHV�± QRW E\�
SDSHULQJ�RYHU�WKRVH�GLYLGHV�EXW�E\�KHOSLQJ�$PHULFDQV�KDYH�%HWWHU�$UJXPHQWV��,Q�WKLV�VHQVH��
DUJXPHQWV�GRQ¶W�KDYH�WR�GULYH�XV�DSDUW��%HWWHU�$UJXPHQWV�FDQ�EULQJ�XV�WRJHWKHU��,Q�SDUWQHUVKLS�
ZLWK�FRPPXQLWLHV�DQG�DGYLVHUV�DURXQG�WKH�FRXQWU\��WKH\�KDYH�V\QWKHVL]HG�WKUHH�GLPHQVLRQV�DQG�
ILYH�SULQFLSOHV�RI�D�%HWWHU�$UJXPHQW��&KHFN�RXW�WKHLU�ZHEVLWH WR�OHDUQ�PRUH�DQG�WDNH�D�PRPHQW�
WR�ORRN�DW�WKHLU�UHVRXUFH�SDJH�IRU�HGXFDWRUV�
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'HFODUDWLRQ�RI�,QGHSHQGHQFH�� $QLPDWHG�0DS�RI�³:KHQ�3HRSOH�
)RXQG�2XW´
,W�ZDV�WKH�EUHDNLQJ�QHZV�WR�HQG�DOO�EUHDNLQJ�QHZV²WKH�IOHGJOLQJ�%ULWLVK�FRORQLHV�RI�1RUWK�
$PHULFD�ZHUH�FRPPLWWLQJ�WUHDVRQ�DQG�GHFODULQJ�LQGHSHQGHQFH��%XW�LQ�DQ�HUD�ORQJ�EHIRUH�
VPDUWSKRQH�SXVK�DOHUWV��79�LQWHUUXSWLRQV�DQG�7ZLWWHU��EUHDNLQJ�QHZV�EURNH�D�ORW�VORZHU��+RZ�
VORZ��WKRXJK"�/DVW�\HDU��D�+DUYDUG�8QLYHUVLW\�SURMHFW PDSSHG�KRZ�TXLFNO\�WKH�'HFODUDWLRQ�RI�
,QGHSHQGHQFH�VSUHDG�WKURXJK�WKH�FRORQLHV�EDVHG�RQ�QHZVSDSHU�DUFKLYHV�

7DNH�D�6XPPHU�5RDG�7ULS�ZLWK�WKH�6PLWKVRQLDQ
7KH�6PLWKVRQLDQ��LQ�FROODERUDWLRQ�ZLWK�86$�7RGD\��KDV�FUHDWHG�WKHLU�³6XPPHU�5RDG�7ULS´�,W�LV�D�
���SDJH�SULQW�DFWLYLW\�JXLGH�WKDW�XVHV�WKH�YDVW�FROOHFWLRQV�DQG�H[SHUWLVH�RI�WKH�6PLWKVRQLDQ�WR�
WDNH�.���OHDUQHUV�RQ�D�VXPPHU�³URDG�WULS´�RI�GLVFRYHU\��7KURXJK�KDQGV�RQ�DFWLYLWLHV��SX]]OHV��
DQG�JDPHV��VWXGHQWV�ZLOO�H[SORUH�WRSLFV�LQ�67(0��KLVWRU\��DQG�WKH�DUWV��7KH�JXLGH�IHDWXUHV�
ELOLQJXDO�6SDQLVK�(QJOLVK�ODQJXDJH�FRQWHQW�DQG�LV�DYDLODEOH�IRU�IUHH�GRZQORDG�KHUH�

7KDQN�\RX�IRU�VXEVFULELQJ�DQG�OHW�PH�NQRZ�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�FDQ�GR�WR�VXSSRUW \RX�

7DNH�FDUH�RI�\RXUVHOI�DQG�RWKHUV�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
6RFLDO�6WXGLHV�6SHFLDOLVW
:HVWHUQ�0DLQH�5HJLRQDO�5HSUHVHQWDWLYH
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϮϬ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϴͬϱ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕��ƵŐƵƐƚ�ϱ͕�ϮϬϮϬ�Ϭϳ͗ϭϰ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϴͬϱ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH�
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,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�
HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�
/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

dŚĞ�ŶĞǆƚ�ůŝƐƚƐĞƌǀ�ǁŝůů�ďĞ�ƉŽƐƚĞĚ�ŽŶ�tĞĚŶĞƐĚĂǇ͕��ƵŐƵƐƚ�ϭϵ ĂŶĚ�ƚŚĞŶ�ǁŝůů�ƌĞƚƵƌŶ�ƚŽ�ŝƚƐ�ƌĞŐƵůĂƌ�ǁĞĞŬůǇ
ƐĐŚĞĚƵůĞ͘

$QQRXQFHPHQWV




1HZ�3DQGHPLF�3ULPDU\�6RXUFH�0DWHULDOV�IURP�D�6WDWHZLGH�
&ROODERUDWLYH
&DOOLQJ�DOO�0DLQH�WHDFKHUV��JUDGHV�������-RLQ�XV�RQ�7XHVGD\��$XJXVW����IURP����������SP�(7
DV�ZH�XQYHLO�D�QHZ�FROODERUDWLYH�SURMHFW�EHWZHHQ�WKH�0DLQH�6WDWH�$UFKLYHV��0DLQH�6WDWH�
0XVHXP��0DLQH�6WDWH�/LEUDU\��0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��DQG�0DLQH�+LVWRULFDO�6RFLHW\��
7KLV�LV�D�VQHDN�SUHYLHZ�RI�D�QHZ�VHW�RI�PDWHULDOV�EHIRUH�ZH�PDNH�WKHP�DYDLODEOH�WR�WKH�SXEOLF��
:H�ZDQWHG�WR�JHW�WKHP�WR�0DLQH¶V�WHDFKHUV�LQ�WLPH�IRU�WKH�FRPLQJ�VFKRRO�\HDU�

7KH�IRFXV�RI�WKLV�ILUVW�ZRUNVKRS�ZLOO�EH�D�EUDQG�QHZ�VHW�RI�PDWHULDOV�RQ�SDVW�0DLQH�SDQGHPLFV�
DQG�HSLGHPLFV��2XU�JRDO�LV�WR�SURYLGH�KLVWRULFDO�SHUVSHFWLYHV�RQ�ELJ�LVVXHV�WKDW�PDWWHU�WR�0DLQH�
WRGD\��:H�DOVR�KDYH�D�VHW�RQ�0DLQH¶V�%LFHQWHQQLDO��LQFOXGLQJ�WKH�IROORZLQJ�WRSLFV��&UHDWLQJ�D�
0DLQH�,GHQWLW\��0DSSLQJ�0DLQH��3RZHU�RI�0DLQH¶V�9RWH��6ODYHU\�DQG�0DLQH��DQG�6WDWHKRRG�DQG�
WKH�:DEDQDNL�

7HDFKHUV�ZLOO�FRPH�DZD\�IURP�WKH�ZRUNVKRS�ZLWK�UHDG\�WR�XVH�SDFNHWV�RI�0DLQH�EDVHG�SULPDU\�
VRXUFHV��DQDO\VLV�ZRUNVKHHWV��UHIOHFWLRQ�TXHVWLRQV��DQG�DFWLYLW\�VXJJHVWLRQV��&RPH�FKHFN�LW�RXW��
,I�\RX�FDQ¶W�PDNH�LW�WR�WKH�ZRUNVKRS��ZH�ZLOO�FRQWLQXH�WR�EXLOG�WKH�VHWV�DQG�DGG�QHZ�WRSLFV��VR�
VWD\�WXQHG�WR�KHDU�PRUH��7R�DWWHQG��SOHDVH�YLVLW�WKH�HYHQW�UHJLVWUDWLRQ�SDJH��&RQWDFW�KRXUV�ZLOO�
EH�RIIHUHG�WR�SDUWLFLSDQWV�

3UHVHQWHUV�
+HDWKHU�0RUDQ��5HIHUHQFH�	�2XWUHDFK�$UFKLYLVW��0DLQH�6WDWH�$UFKLYHV
-RDQQD�7RURZ��&KLHI�(GXFDWRU��0DLQH�6WDWH�0XVHXP
.DWH�:HEEHU��/HDG�(GXFDWRU��0DLQH�6WDWH�0XVHXP
(PPD�6ROHU��(GXFDWLRQ�,QWHUQ��0DLQH�6WDWH�0XVHXP
$OLVRQ�0D[HOO��'LUHFWRU�RI�3XEOLF�6HUYLFHV�DQG�2XWUHDFK��0DLQH�6WDWH�/LEUDU\
-RH�6FKPLGW��6RFLDO�6WXGLHV�6SHFLDOLVW��0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
%ULWWDQ\�&RRN��%LFHQWHQQLDO�(GXFDWLRQ�)HOORZ��0DLQH�+LVWRULFDO�6RFLHW\
.DWKOHHQ�1HXPDQQ��0DQDJHU�RI�(GXFDWLRQ�	�,QWHUSUHWLYH�3URJUDPV��0DLQH�+LVWRULFDO�6RFLHW\




6DUDK�%DLOH\�1DPHG������0DLQH�+LVWRU\�7HDFKHU�RI�WKH�<HDU
6DUDK�%DLOH\��D�WHDFKHU�DW�6RXWK�3RUWODQG�+LJK�6FKRRO��KDV�EHHQ�QDPHG�WKH������0DLQH�6WDWH�
+LVWRU\�7HDFKHU�RI�WKH�<HDU��DQ�DZDUG�SUHVHQWHG�DQQXDOO\�E\�WKH�*LOGHU�/HKUPDQ�,QVWLWXWH�RI�
$PHULFDQ�+LVWRU\��WKH�QDWLRQ¶V�OHDGLQJ�RUJDQL]DWLRQ�GHGLFDWHG�WR�.����$PHULFDQ�KLVWRU\�
HGXFDWLRQ��5HDG�WKH�HQWLUH�SUHVV�UHOHDVH WR�OHDUQ�PRUH�DERXW�6DUDK�DQG�DERXW�WKH�DZDUG�

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
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$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

)5((�3URIHVVLRQDO�'HYHORSPHQW�$OO�6XPPHU�/RQJ
<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�FDOHQGDU�LV�D�FROOHFWLRQ�RI�DOO�
RI�WKH�IUHH�ZHELQDUV��HGXFDWRU�DQG�VWXGHQWV�RSSRUWXQLWLHV��DQG�RWKHU�VRFLDO�VWXGLHV�UHODWHG�
HYHQWV�WKDW�,�FRXOG�ILQG�WKDW�PLJKW�EH�RI�LQWHUHVW�WR�\RX��,�XSGDWH�WKH�FDOHQGDU�ZKHQHYHU�,�ILQG�
QHZ�RSSRUWXQLWLHV��VR�DGG�LW�WR�\RXU�*RRJOH�FDOHQGDU RU�FKHFN�EDFN�RIWHQ�ZKHQHYHU�\RX�DUH�
ORRNLQJ�IRU�VRPH�SURIHVVLRQDO�GHYHORSPHQW�

%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH��$Q�2SSRUWXQLW\�����<HDUV�LQ�
WKH�0DNLQJ
7KH�0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��'2(���LQ�FROODERUDWLRQ�ZLWK�WKH�0DLQH�%LFHQWHQQLDO�
&RPPLVVLRQ��PDLQH����RUJ��DQG�WKH�0DLQH�+LVWRULFDO�6RFLHW\ KDV�ODXQFKHG�DQ�RQOLQH�UHVRXUFH�
GHVLJQHG�WR�KHOS�0DLQH�WHDFKHUV�LQWHJUDWH�0DLQH¶V�%LFHQWHQQLDO�LQWR�WKHLU�FODVVURRPV��7KH�
%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH�HQDEOHV�HGXFDWRUV�WR�VKDUH�WKHLU�RZQ�OHVVRQ�SODQV��GRZQORDG�
OHVVRQ�SODQV�FUHDWHG�E\�RWKHU�0DLQH�WHDFKHUV��DQG�DFFHVV�QHZ�FXUULFXOXP�UHVRXUFHV�DQG�
SULPDU\�GRFXPHQWV�UHODWHG�WR�0DLQH��LWV�KLVWRU\��DQG�FXOWXUH��7KLV�,QLWLDWLYH�LV�VXSSRUWHG�E\�
IXQGLQJ�IURP�-DQH¶V�7UXVW�DQG�WKH�0DLQH�%LFHQWHQQLDO�&RPPLVVLRQ�

$YDLODEOH�WKURXJK�WKH�0DLQH�0HPRU\�1HWZRUN��WKH�VWDWHZLGH�GLJLWDO�PXVHXP�FUHDWHG�E\�WKH�
0DLQH�+LVWRULFDO�6RFLHW\�IHDWXUHV�KLVWRULFDO�LWHPV��RQOLQH�H[KLELWV��DQG�VWRULHV�FRQWULEXWHG�E\�����
RUJDQL]DWLRQV�DFURVV�0DLQH��WKH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH LV�D�UHVRXUFH�GHVLJQHG�WR�
HQFRXUDJH�DQG�VXSSRUW�0DLQH¶V�SUH�N�WKURXJK�DGXOW�HGXFDWRUV�LQ�VKDULQJ�LGHDV�DQG�EHVW�
SUDFWLFHV�IRU�LPSOHPHQWLQJ�HQJDJLQJ�DQG�HIIHFWLYH�OHVVRQV�WR�FRPPHPRUDWH�0DLQH¶V�
%LFHQWHQQLDO�ZLWK�0DLQH�VWXGHQWV��(GXFDWRUV�DUH�LQYLWHG�WR�YLVLW�WKH�%LFHQWHQQLDO�(GXFDWLRQ�
,QLWLDWLYH�ZHE�SDJH WR�VHDUFK�E\�JUDGH�OHYHO��WRSLF��FRQWHQW�DUHD��VWDQGDUG��DQG�RWKHU�ILHOGV�IRU�
LQFUHGLEOH�LGHDV�RQ�KRZ�WR�FRPPHPRUDWH�RXU�6WDWH¶V�%LFHQWHQQLDO�ZLWK�VWXGHQWV�RI�DOO�DJHV�

7KH�ODXQFK�RI�WKH�%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH RSHQV�WKH�VLWH�IRU�\RXU�FRQWULEXWLRQV��3OHDVH�
FRQVLGHU�XSORDGLQJ�D�OHVVRQ�SODQ��EURZVH�WKH�LQLWLDO�OHVVRQ�SODQV�WKDW�KDYH�EHHQ�DGGHG�WR�WKH�
VLWH��DQG�H[SORUH�H[WHQVLYH�0DLQH�KLVWRU\�FRQWHQW��&KHFN�EDFN�IUHTXHQWO\��WKH�VLWH�ZLOO�JURZ�
WKURXJKRXW�WKH�\HDU�DQG�EHFRPH�D�SHUPDQHQW�UHVRXUFH�IRU�WHDFKHUV�

7R�VXEPLW�D�OHVVRQ�SODQ��HGXFDWRUV�FDQ�YLVLW�PDLQHPHPRU\�QHW�OHVVRQV�VXEPLW WR�FRPSOHWH�D�
VLPSOH�VXEPLVVLRQ�WHPSODWH��DQG�WKHQ�XSORDG�DGGLWLRQDO�UHVRXUFHV��2QFH�XSORDGHG��OHVVRQ�
VXEPLVVLRQV�ZLOO�EH�UHYLHZHG�IRU�FRPSOHWHQHVV�DQG�WKHQ�SODFHG�RQ�WKH�%LFHQWHQQLDO�&XUULFXOXP�
,QLWLDWLYH�ZHE�SDJH��ZKHUH�RWKHU�HGXFDWRUV�IURP�DFURVV�WKH�VWDWH�FDQ�DFFHVV�WKHP��(GXFDWRUV�
ZKR�SDUWLFLSDWH�E\�VKDULQJ�UHVRXUFHV�ZLOO�KDYH�WKHLU�QDPHV�HQWHUHG�LQWR�D�UDQGRP�
PRQWKO\�GUDZLQJ��)HEUXDU\������± 'HFHPEHU�������IRU������LQ�FDVK�IRU�XVH�LQ�WKHLU�
FODVVURRPV��3DUWLFLSDQWV�IRU�WKLV�SURJUDP�DUH�LQWHQGHG�WR�EH�SXEOLF�DQG�SULYDWH�VFKRRO�
HGXFDWRUV�IRU�JUDGHV�SUH�N�WR�����&DUHHU�DQG�7HFKQLFDO�(GXFDWRUV��$GXOW�(GXFDWLRQ�
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,QVWUXFWRUV��DQG�3RVW�6HFRQGDU\�,QVWUXFWRUV� )RU�PRUH�LQIRUPDWLRQ�RU�WR�DVN�TXHVWLRQV�DERXW�
WKH�SURFHVV��SOHDVH�FRQWDFW�.DWKOHHQ�1HXPDQQ�NQHXPDQQ#PDLQHKLVWRU\�RUJ�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV

0DLQH�-XPS�WDUW�&RDOLWLRQ�)LQDQFLDO�(GXFDWRU�RI�WKH�<HDU�$ZDUG
&DOOLQJ�$OO�3HUVRQDO�)LQDQFH�	�(FRQRPLFV�(GXFDWRUV��7KH�0DLQH�-XPS�WDUW�&RDOLWLRQ�LV�VHHNLQJ�
QRPLQDWLRQV�IRU�WKH���������� 0DLQH�-XPS�WDUW�&RDOLWLRQ�)LQDQFLDO�(GXFDWRU�RI�WKH�<HDU�
$ZDUG��7KLV�DZDUG�ZDV�FUHDWHG�WR�UHFRJQL]H�D�0DLQH�HGXFDWRU�ZKR�KDV�GLVWLQJXLVKHG�
WKHPVHOYHV�WKURXJK�WKHLU�HIIRUWV�WR�LPSURYH�WKH�ILQDQFLDO�FDSDELOLW\�RI�WKH�VWXGHQWV�DQG�IDPLOLHV�
WKH\�VHUYH�

x 7KH�DZDUG�UHFLSLHQW�ZLOO�UHFHLYH�IXOO�WUDYHO�UHLPEXUVHPHQW�WR�DWWHQG�WKH����� -XPS�WDUW�
1DWLRQDO�(GXFDWRU�&RQIHUHQFH�RQ�1RYHPEHU�����LQ�$WODQWD��*$�

x &OLFN�KHUH WR�YLHZ�WKH�QRPLQDWLQJ�PDWHULDOV�DQG�FULWHULD�
x 7KH�GHDGOLQH�IRU�VXEPLWWLQJ�QRPLQDWLRQ�IRUP�V��LV�)ULGD\��$XJXVW���������




&XOWLYDWLQJ�&XOWXUHV�RI�(TXLW\�	�([FHOOHQFH�:HELQDU�6HULHV�ZLWK�
'U��/XYHOOH�%URZQ
$OO�HGXFDWRUV�DUH�LQYLWHG�WR�MRLQ�WKH�6RXWKHUQ�0DLQH�3DUWQHUVKLS�LQ�D���VHVVLRQ�ZHELQDU�VHULHV�
ZLWK�'U��/XYHOOH�%URZQ��7KDQNV�WR�D�JUDQW�IURP�1(6'(&�IRU�WKLV�UHJLRQDO�HYHQW��WKHUH�LV�QR�
UHJLVWUDWLRQ�IHH�

x $XJXVW�����������DP�_�3DUW����6\VWHPV�7KLQNLQJ�WKDW�&XOWLYDWHV�(TXLW\�DQG�([FHOOHQFH
x $XJXVW������������DP�_�3DUW����&XOWXUDOO\�5HVSRQVLYH�3UDFWLFHV�DQG�,PSOLFLW�%LDV
x $XJXVW������������DP�_�3DUW����&XOWLYDWLQJ�D�&XOWXUH�RI�/RYH��6HOI�5HIOHFWLRQ��&RQIOLFW��

3ROLF\

'HVLJQHG�WR�MXPSVWDUW�\RXU�SODQQLQJ�IRU�WKH�XSFRPLQJ�\HDU��WKLV�WKUHH�VHVVLRQ�ZHELQDU�VHULHV
ZLOO�IRFXV�RQ�HQKDQFLQJ�WKH�FDSDFLW\�RI�VFKRRO�OHDGHUV�WR�IRVWHU�SRVLWLYH�VFKRRO�HQYLURQPHQWV��
DQG�SURPRWH�FXOWXUDO�UHVSRQVLYHQHVV�DQG�LQFOXVLRQ�WR�PHHW�WKH�QHHGV�RI�DOO�OHDUQHUV� ,Q�DGGLWLRQ�
WR�WKH�ZHELQDU�VHVVLRQV��SDUWLFLSDQWV�ZLOO�EH�HQJDJHG�LQ�D�VHULHV�RI�JXLGHG��VWUXFWXUHG�DFWLYLWLHV�
EHWZHHQ�VHVVLRQV�WR�HQKDQFH�WKHLU�WHDP
V�FDSDFLW\�DQG�VHW�WKHLU�VFKRRO�GLVWULFW�XS�IRU�D�
VXFFHVVIXO�VWDUW�WR�WKH�VFKRRO�\HDU� 7KH�ZRUN�DQG�GLVFXVVLRQV�DUH�GHVLJQHG�WR�HYRNH�LQGLYLGXDO�
DQG�FROOHFWLYH�DELOLWLHV�WR�VHOI�UHIOHFW��HQJDJH�LQ�SURGXFWLYH�FRQIOLFW��DQG�FKDQJH�SROLFLHV�

'U��%URZQ�LV�WKH�FXUUHQW�6XSHULQWHQGHQW�RI�6FKRROV�LQ�,WKDFD��1<��DQG�WKH�DXWKRU�RI�&XOWXUH�RI�
/RYH��&XOWLYDWLQJ�D�3RVLWLYH�DQG�7UDQVIRUPDWLRQDO�&XOWXUH��&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�
LQIRUPDWLRQ�DQG�WR�UHJLVWHU�




)5((�6FUHHQLQJ�RI�'DZQODQG�	�'HDU�*HRUJLQD
7KH�8SVWDQGHU�3URMHFW�UHFHQWO\�DQQRXQFHG�WKH�GHDWK�RI�*HRUJLQD�6DSSLHU�5LFKDUGVRQ�ZKR�ZDV�
WKH�FHQWUDO�ILJXUH�LQ�WKHLU�PRVW�UHFHQW�ILOP��'HDU�*HRUJLQD��,Q�UHPHPEUDQFH��RQ�$XJXVW���WK
�����SP�(7��8SVWDQGHU�3URMHFW�ZLOO�SUHVHQW�D�VSHFLDO�VFUHHQLQJ�RI�'HDU�*HRUJLQD�DORQJ�ZLWK�
'DZQODQG��LQ�SDUWQHUVKLS�ZLWK�WKH�1DWLRQDO�,QGLDQ�(GXFDWLRQ�$VVRFLDWLRQ��7KH�ILOPV�ZLOO�EH�
IROORZHG�E\�D�OLYH�4�	�$��7KLV�VFUHHQLQJ�LV�DOVR�LQ�UHFRJQLWLRQ�RI�,QWHUQDWLRQDO�'D\�RI�WKH�:RUOG
V�
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,QGLJHQRXV�3HRSOHV��$XJXVW����DQG�,QWHUQDWLRQDO�<RXWK�'D\��$XJXVW�����

)RU�GHFDGHV��FKLOG�ZHOIDUH�DXWKRULWLHV�KDYH�EHHQ�UHPRYLQJ�1DWLYH�$PHULFDQ�FKLOGUHQ�IURP�WKHLU�
KRPHV�WR�VDYH�WKHP�IURP�EHLQJ�,QGLDQ��,Q�0DLQH��WKH�ILUVW�RIILFLDO�³WUXWK�DQG�UHFRQFLOLDWLRQ�
FRPPLVVLRQ´�LQ�WKH�8QLWHG�6WDWHV�EHJLQV�D�KLVWRULF�LQYHVWLJDWLRQ��'DZQODQG�JRHV�EHKLQG�WKH�
VFHQHV�DV�WKLV�KLVWRULF�ERG\�JUDSSOHV�ZLWK�GLIILFXOW�WUXWKV��UHGHILQHV�UHFRQFLOLDWLRQ��DQG�FKDUWV�D�
QHZ�FRXUVH�IRU�VWDWH�DQG�WULEDO�UHODWLRQV�

,Q�'HDU�*HRUJLQD��*HRUJLQD�6DSSLHU�5LFKDUGVRQ��D�3DVVDPDTXRGG\�HOGHU��MRXUQH\V�LQWR�DQ�
XQFOHDU�SDVW�WR�EHWWHU�XQGHUVWDQG�KHUVHOI�DQG�KHU�FXOWXUDO�KHULWDJH�

-RLQ�VFKRODU�DQG�DXWKRU�/HLODQL�6DE]DOLDQ��$OXWLLT���VSHFLDO�JXHVWV�IURP�1,($��ILOPPDNHU�$GDP�
0D]R��DQG�8SVWDQGHU�3URMHFW�/HDUQLQJ�'LUHFWRU�0LVK\�/HVVHU��IRU�D�OLYH�4�	�$�DIWHU�WKH�ILOPV��
7KH�GLVFXVVLRQ�ZLOO�EH�PRGHUDWHG�E\�&ODXGLD�7HNLQD
UX�)R[�7UHH��$UDZDN�<XUXPHLQ��RI�WKH�
0DVVDFKXVHWWV�&HQWHU�IRU�1DWLYH�$PHULFDQ�$ZDUHQHVV��)UHH�5HJLVWUDWLRQ�IRU�'DZQODQG�	�'HDU�
*HRUJLQD�RQ�$XJXVW���WK�DW��SP�(7����SP�37




1HZVHXP�)UHHGRP�)RUXP�� )5((�3'�6HULHV
7KH�)UHHGRP�)RUXP�LV�KDSS\�WR�FRQWLQXH�RXU�IUHH�VXPPHU�YLUWXDO�FODVVHV�ZLWK�WKH�QH[W�VHVVLRQ�
RQ�:HGQHVGD\��$XJ����DW���S�P��(DVWHUQ��3UHVHQWHG�RQFH�DJDLQ�E\�RXU�H[SHULHQFHG�HGXFDWRUV�
DQG�H[SHUWV��WKHVH�SURJUDPV�DUH�GHVLJQHG�WR�DGGUHVV�FRQWHPSRUDU\�)LUVW�$PHQGPHQW�LVVXHV��
LQFOXGLQJ�PHGLD�OLWHUDF\��WKDW�LPSDFW�XV�DOO� 7KHLU�RSHQ�HQUROOPHQW�SURJUDPV�IRU�DGXOW�OHDUQHUV�
DUH�KHOG�ELZHHNO\��7KHVH�FODVVHV�DUH�IUHH�DQG�RSHQ�WR�WKH�SXEOLF��6LJQ�XS�IRU�WKHVH�SURJUDPV�DW�
IUHHGRPIRUXP�RUJ�HYHQWV�

x )LJKWLQJ�)DNH�1HZV�� 72'$<��������SP�(7 � ([SORUH�WKH�SUREOHP�RI�IDNH�QHZV�LQ�
WRGD\¶V�PHGLD�ODQGVFDSH��&RQVLGHU��:KDW�GRHV�WKH�)LUVW�$PHQGPHQW�VD\�DERXW�
IDNH�QHZV"�:KDW�TXDOLILHV�DV�IDNH�QHZV"�:K\�VKRXOG�\RX�FDUH�ZKDW�LV�UHDO�DQG�
ZKDW�LV�QRW"�+RZ�FDQ�PRWLYDWLRQV�EHKLQG�QHZV�VWRULHV�VKDSH�WKH�FRQWHQW"
5(*,67(5�

x 0HGLD�(WKLFV�� :HGQHVGD\��$XJ�����DW��SP�(7 � 'XULQJ�WKLV�VHVVLRQ��FRQVLGHU�WKH�
HWKLFDO�LVVXHV�MRXUQDOLVWV�IDFH�DV�WKH\�VWULYH�WR�EH�DFFXUDWH��IDLU�DQG�FOHDU��
*URXQGHG�LQ�WKH�ULJKW�WR�SUHVV�IUHHGRP�DQG�XWLOL]LQJ�UHDO�OLIH�FDVH�VWXGLHV��
SDUWLFLSDQWV�JUDSSOH�ZLWK�LVVXHV�MRXUQDOLVWV�PD\�HQFRXQWHU��LQFOXGLQJ�SULYDF\��
DQRQ\PRXV�VRXUFHV�DQG�WKH�SUHVVXUH�WR�EH�ILUVW� 5(*,67(5�

x )UHH�6SHHFK�(VVHQWLDOV�� :HGQHVGD\��6HSW����DW��SP�(7 � 7KURXJK�FULWLFDO�
GHEDWHV��SDUWLFLSDQWV�ZLOO�H[SORUH�WKH�IRXQGDWLRQV��IODUH�XSV�DQG�IURQWLHUV�RI�WKLV�
)LUVW�$PHQGPHQW�IUHHGRP� 5(*,67(5�

&XOWXUDOO\�5HVSRQVLYH�7HDFKLQJ�WR�3URPRWH�$QWL�5DFLVW�
&ODVVURRPV
:KDW�DUH�WKH�EHVW�SUDFWLFHV�WKDW�FUHDWH�DQ�HQYLURQPHQW�WR�HQJDJH�VWXGHQWV�LQ�FRXUDJHRXV�
FRQYHUVDWLRQV�DURXQG��UDFH��MXVWLFH��HTXLW\��DQG�SURJUHVV"�(GXFDWRUV�DUH�LQYLWHG�WR�MRLQ�XV�DV�ZH�
SURYLGH�D�EULHI�OLWHUDWXUH�UHYLHZ�RI�FXOWXUDOO\�UHVSRQVLYH�SHGDJRJ\�DQG�H[SORUH�SUDFWLFDO�VWHSV�
HGXFDWRUV�FDQ�WDNH�WR�KHOS�VWXGHQWV�EH�XSVWDQGHUV�WR�SURPRWH�DQWL�UDFLVP��3DUWLFLSDQWV�ZLOO�ZDON�
DZD\�ZLWK�D�WRRONLW�RI�IUHH�UHVRXUFHV�WR�HQKDQFH�WKHLU�FODVVURRP�SUDFWLFH��-RLQ�,OOLQRLV&LYLFV�RUJ�
RQ�:HGQHVGD\��$XJXVW�� ������������DP�(7��IRU�WKLV�RQOLQH�WUDLQLQJ��5HJLVWHU�KHUH�
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:DWFK�$ZDUG�ZLQQLQJ )LOP�³%R\V�6WDWH´
)DFLQJ�+LVWRU\�DQG�2XUVHOYHV��LQ�SDUWQHUVKLS�ZLWK�$SSOH�2ULJLQDO�)LOPV�DQG�$����LQYLWHV�\RX�WR�
MRLQ�WKHP�RQ�7XHVGD\��$XJXVW����VWDUWLQJ�DW�����SP�(7 IRU�DQ�H[FOXVLYH�DGYDQFH�VFUHHQLQJ�
RI�WKH�DZDUG�ZLQQLQJ�ILOP�%R\V�6WDWH��IROORZHG�E\�D�WDONEDFN�H[SORULQJ�\RXWK�FLYLF�DQG�SROLWLFDO�
HQJDJHPHQW��7KH�VHQVDWLRQDO�ZLQQHU�RI�WKH�*UDQG�-XU\�3UL]H�IRU�GRFXPHQWDU\�DW�WKLV�\HDU
V�
6XQGDQFH�)LOP�)HVWLYDO��%R\V�6WDWH LV�D�ZLOGO\�HQWHUWDLQLQJ�DQG�FRQWLQXDOO\�UHYHDOLQJ�LPPHUVLRQ�
LQWR�D�ZHHN�ORQJ�DQQXDO�SURJUDP�LQ�ZKLFK�D�WKRXVDQG�7H[DV�KLJK�VFKRRO�VHQLRUV�JDWKHU�IRU�DQ�
HODERUDWH�PRFN�H[HUFLVH��EXLOGLQJ�WKHLU�RZQ�VWDWH�JRYHUQPHQW��5HJLVWHU�QRZ




*LOGHU�/HKUPDQ�DQG�+DPLOWRQ�3DUWQHU�WR�5HOHDVH�(GX+DP�
2QOLQH
7KH�*LOGHU�/HKUPDQ�,QVWLWXWH�RI�$PHULFDQ�+LVWRU\�DQG�+$0,/721�DUH�WKULOOHG�WR�DQQRXQFH�WKH�
ODXQFK�RI�(GX+DP�2QOLQH��D�IUHH�GLJLWDO�SURJUDP�IRU�JUDGHV�������EHJLQQLQJ�$XJXVW���� :KHWKHU�
\RX�ZLOO�EH�WHDFKLQJ�LQ�SHUVRQ��UHPRWHO\��RU�ERWK�WKLV�IDOO��(GX+DP�2QOLQH LV�DQ�HDVLO\�DGDSWDEOH��
IXOO\�RQOLQH�UHVRXUFH�WKDW�DOORZV�VWXGHQWV�WR�H[SORUH�WKH�ZRUOG�RI�+$0,/721�DQG�$PHULFD¶V�
IRXQGLQJ�HUD²XOWLPDWHO\�FUHDWLQJ�DQG�SHUIRUPLQJ�WKHLU�RZQ�QDUUDWLYH�LQ�WKH�IRUP�RI�D�VRQJ��UDS��
VSRNHQ�ZRUG��RU�VFHQH��5HJLVWHU�KHUH IRU�DFFHVV�WR�(GX+DP�2QOLQH�DQG�EH�ILUVW�WR�NQRZ�ZKHQ�LW�
JRHV�OLYH�ODWHU�WKLV�PRQWK�




+DPLOWRQ &DVW�5HDG�$ORQJV�RI�&KLOGUHQ¶V�%RRN�� +RVWHG�E\�
*LOGHU�/HKUPDQ
7KH�*LOGHU�/HKUPDQ�,QVWLWXWH�LV�H[FLWHG�WR�DQQRXQFH�D�QHZ�SURJUDP�WKDW�IHDWXUHV�+DPLOWRQ�FDVW�
PHPEHUV�UHDGLQJ�DZDUG�ZLQQLQJ�FKLOGUHQ¶V�ERRNV�IROORZHG�E\�D�GLVFXVVLRQ�RI�WKH�KLVWRU\�EHKLQG�
WKH�VWRU\�OHG�E\�*LOGHU�/HKUPDQ�(GXFDWLRQ�)HOORZ�.HLVKD�5HPEHUW��-RLQ�WKHP�IRU�5HDG�$ORQJV�
RQ�:HGQHVGD\�DQG�)ULGD\�DIWHUQRRQV�DW���S�P��(7��&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�
LQIRUPDWLRQ�




:KHQ�:RPHQ�:RQ�WKH�5LJKW�WR�9RWH��)UHH�:HELQDU�

2Q�7XHVGD\��$XJ����WK DW�����SP��WKH�1DWLRQDO�&RXQFLO�IRU�+LVWRU\�(GXFDWLRQ�ZLOO�SUHVHQW�D�IUHH�
ZHELQDU�RQ�WKH�KLVWRU\�RI�ZRPHQ¶V�VXIIUDJH��7KLV�ZHELQDU�ZLOO�EH�SUHVHQWHG�E\�/LVD�7HWUDXOW��
$VVRFLDWH�3URIHVVRU�DW�&DUQHJLH�0HOORQ�8QLYHUVLW\��ZKR�ZLOO�SRVLWLRQ�WKH�WLPH�SHULRG�DURXQG�WKH�
UDWLILFDWLRQ�RI�WKH���WK DPHQGPHQW�DV�WKH�PLGGOH�RI�D�PXFK�ODUJHU�VWRU\�DERXW�WKH�SXUVXLW�RI�
YRWLQJ�ULJKWV�� D�VWUXJJOH�WKDW�LV�WRGD\�XQILQLVKHG�DQG�RQJRLQJ��7R�UHJLVWHU��FOLFN�KHUH�

(VUL������6XPPHU�&RQIHUHQFH�� 5HFRUGHG�6HVVLRQV�$YDLODEOH�
2QOLQH
,I�\RX�GLGQ
W�PDNH�LW�WR�WKH�YLUWXDO�(VUL������6XPPHU�&RQIHUHQFH�WKLV�\HDU��GRQ
W�ZRUU\��7KH\�DUH�
H[FLWHG�WR�DQQRXQFH�WKDW�YLGHR�UHFRUGLQJV�RI�WKH�3OHQDU\�6HVVLRQ DUH�QRZ�DYDLODEOH�IRU�DQ\RQH�
WR�ZDWFK�DW�DQ\�WLPH��([SORUH�WKH�YLGHR�SOD\OLVW WR�VHH�HDFK�RI�WKLV�\HDU
V SUHVHQWDWLRQV��DQG�
ZDWFK�WKH�3OHQDU\�6HVVLRQ�DW�\RXU�FRQYHQLHQFH��7KLV�\HDU
V�LQVSLULQJ�SUHVHQWDWLRQV�VKRZFDVHG�
*,6�VWRU\WHOOLQJ��WHFKQRORJ\�GHPRQVWUDWLRQV��DQG�YLVLRQDU\�WKRXJKW�OHDGHUVKLS��(VUL�SUHVLGHQW�
-DFN�'DQJHUPRQG��(VUL�H[SHUWV��DQG�VSHFLDO�JXHVWV 'U��9LFNL�3KLOOLSV�RI�WKH�1DWLRQDO�*HRJUDSKLF�
6RFLHW\�DQG�-HIIUH\�6DFKV�RI�WKH�81�6XVWDLQDEOH�'HYHORSPHQW�6ROXWLRQV�1HWZRUN�VKDUHG�

RSU 34 - Old Town 000199



LPSDFWIXO�LQVLJKWV�WKDW�ZH�ZLOO�FDUU\�ZLWK�XV�DV�ZH�FRQWLQXH�WR�EXLOG�D�VXVWDLQDEOH��LQWHUFRQQHFWHG�
ZRUOG�SRZHUHG�E\�ORFDWLRQ�LQWHOOLJHQFH�

6HHNLQJ�(GXFDWRUV�WR�&UHDWH�D�&XUULFXOXP�IRU�*HQHDORJ\
7KH�1HZ�(QJODQG�+LVWRULF�*HQHDORJLFDO�6RFLHW\�LV�DVVHPEOLQJ�D�7HDFKHU�&RQVXOWLQJ�*URXS�WR�
KHOS�FUHDWH�D�QDWLRQDO�FXUULFXOXP�IRU�JHQHDORJ\��7KH\�DUH�ORRNLQJ�IRU�H[SHULHQFHG�HGXFDWRUV�WR�
FRQWULEXWH�OHVVRQV�DQG�VWUDWHJLHV�IRU�WHDFKLQJ�IDPLO\�KLVWRU\�LQ�WKH�FODVVURRP��(YHQWXDOO\��DOO�
OHVVRQV�DQG�VWUDWHJLHV�ZLOO�EH�FRPSLOHG�DQG�V\QWKHVL]HG�LQWR�D�FXUULFXOXP�DQG�PDGH�DYDLODEOH�WR�
WHDFKHUV�E\�1(+*6��)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�DSSOLFDWLRQ��VWLSHQG��VFKHGXOH��DQG�PRUH�
FKHFN�RXW�WKHLU�ZHEVLWH��$SSOLFDWLRQ�GHDGOLQH�LV�$XJXVW����

7HDFKLQJ�0DLQH�ZLWK�3ULPDU\�6RXUFHV
([SORUH�ZD\V�WR�WHDFK�WKH�KLVWRU\�RI�WKH�ODQG�WKDW�LV�QRZ�FDOOHG�0DLQH�DQG�LWV�SHRSOHV�WKURXJK�
YDULRXV�W\SHV�RI�SULPDU\�VRXUFHV��*HDUHG�WRZDUGV�PLGGOH�DQG�KLJK�VFKRRO�WHDFKHUV��WKLV�
ZRUNVKRS�RQ�$XJXVW������DP��SP� LQFOXGHV�SUHVHQWHUV�IURP�$NRPDZW�(GXFDWLRQDO�,QLWLDWLYH��
0DLQH�+LVWRULFDO�6RFLHW\��DQG�WKH 2VKHU�0DS�/LEUDU\��/HDUQ�PRUH�DERXW�WKH�SUHVHQWHUV��WKHLU�
VHVVLRQV��DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH��$YDLODEOH�VORWV�DUH�OLPLWHG��VR�SOHDVH�UHJLVWHU�WRGD\�

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV




$UF*,6�2QOLQH�6FKRRO�&RPSHWLWLRQ�����

&KHFN�RXW�WKLV�PDSSLQJ�FRPSHWLWLRQ�RSHQ�WR�KLJK�VFKRRO�DQG�PLGGOH�VFKRRO�VWXGHQWV�LQ�WKH�
8QLWHG�6WDWHV��7KH�FRPSHWLWLRQ�LQFOXGHV�KDYLQJ�VWXGHQWV�DQDO\]H��LQWHUSUHW��DQG�SUHVHQW�GDWD�YLD�
$UF*,6�6WRU\0DSV��&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�




1DWLRQDO�::,,�0XVHXP�� 6WXGHQW�:HELQDUV

:LWK�WKH�&29,'����SDQGHPLF�GLVUXSWLQJ�WKH�UHVXPSWLRQ�RI�LQ�SHUVRQ�FODVVHV�IRU�PDQ\�VFKRROV�
DFURVV�WKH�FRXQWU\��7KH�1DWLRQDO�::,,�0XVHXP�ZLOO�FRQWLQXH�LWV�FRPPLWPHQW�WR�RIIHU�RQOLQH�
UHVRXUFHV�IRU�VWXGHQWV��WHDFKHUV��DQG�SDUHQWV��%HJLQQLQJ�RQ�6HSWHPEHU�����HYHU\�7KXUVGD\�DW�
��SP�(67��7KH�1DWLRQDO�::,,�0XVHXP�ZLOO�RIIHU�D�IUHH�VWXGHQW�ZHELQDU�RQ�WRSLFV�RI�::,,�
KLVWRU\��VFLHQFH��DUW��PXVLF�DQG�PRUH��7KLV�.����ZHELQDU�VHULHV�ZLOO�FRQWLQXH�WKURXJK�'HFHPEHU�
������9LVLW�WKH�0XVHXP¶V�ZHELQDU�SDJH�IRU�PRUH�LQIRUPDWLRQ�




)5((�:HELQDU�6HULHV�IRU�6WXGHQWV�)URP�3URWHVW�WR�/HJDO�
&KDQJH��$�:RUNVKRS�6HULHV�IRU�6WXGHQW�$FWLYLVWV

%\�H[SORULQJ�G\QDPLFV�RI�WRGD\
V�SURWHVW�PRPHQW��DV�ZHOO�DV�PRYHPHQWV�RI�WKH�SDVW��VWXGHQWV�
ZLOO�OHDUQ�KRZ�SURWHVW�DFWLYLWLHV�FDQ�SXVK�WKH�ODZ�LQ�D�PRUH�MXVW�GLUHFWLRQ��$�VHULHV�RI�)5((�WKUHH�
���PLQXWH�ZRUNVKRSV�WDNLQJ�SODFH�������������DQG�������&KHFN�RXW�WKHLU�ZHEVLWH�WR�UHJLVWHU�DQG�
WR�OHDUQ�PRUH�
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1DWLRQDO�0XVHXP�RI�$IULFDQ�$PHULFDQ�+LVWRU\�DQG�&XOWXUH��
6XPPHU�5HDGLQJ�&KDOOHQJH

6WXGHQWV�LQ�JUDGHV���WKURXJK����DUH�LQYLWHG�WR�UHDG�ILFWLRQ�DQG�QRQILFWLRQ�OLWHUDWXUH�DERXW�$IULFDQ�
$PHULFDQ�KLVWRU\��7KH�WKHPH�IRU�VXPPHU������LV�³5HDGLQJ�WKURXJK�WKH�*DOOHULHV�´�6WXGHQWV�ZLOO�
FKRRVH�ERRNV�IURP�D�OLVW�RI�PRQWKO\�UHFRPPHQGDWLRQV��H[SORUH�UHODWHG�UHVRXUFHV�DQG�DFWLYLWLHV��
UHFRUG�WKHLU�ERRN�VHOHFWLRQV��DQG�VHQG�LQ�WKHLU�UHDGLQJ�OLVWV�WR�UHFHLYH�D�PRQWKO\�GLJLWDO�
FRPSOHWLRQ�FHUWLILFDWH��&KHFN�RXW�WKHLU�ZHEVLWH�WR�OHDUQ�PRUH�DQG�WR�UHJLVWHU�

1HZ�<RUN�7LPHV�� 6WXGHQW�&RQWHVWV�IRU�����������$QQRXQFHG

7HQV�RI�WKRXVDQGV�RI�VWXGHQWV�IURP�DURXQG�WKH�ZRUOG�SDUWLFLSDWH�LQ�1HZ�<RUN�7LPHV�VWXGHQW�
FRQWHVWV�HDFK�\HDU��FUHDWLQJ�SRGFDVWV��ZULWLQJ�HGLWRULDOV��WHOOLQJ�VWRULHV��GRFXPHQWLQJ�WKHLU�OLYHV��
DQG�UHVSRQGLQJ�WR�WKH�QHZV��)URP�DUW�DQG�HGLWRULDOV�WR�SHUVRQDO�QDUUDWLYHV�DQG�SRGFDVWV��FKHFN�
RXW�WKH�OLVW�RI�WKH����FRQWHVWV�DQG�FKDOOHQJHV�IRU�\RXQJ�SHRSOH WKH�1HZ�<RUN�7LPHV�LV�UXQQLQJ�
WKLV�VFKRRO�\HDU�

5HVHDUFK�$UWLFOH




,V�LW�7LPH�WR�'URS�³)LQG�WKH�0DLQ�,GHD´�DQG�7HDFK�5HDGLQJ�LQ�D�
1HZ�:D\"

6RPH�VFKRROV�DUH�FKDQJLQJ�WKH�ZD\�WKH\�WHDFK�UHDGLQJ²EDVHG�RQ�UHVHDUFK�WKDW�VKRZV�
EDFNJURXQG�NQRZOHGJH�LV�PRUH�FULWLFDO�WR�FRPSUHKHQVLRQ�WKDQ�JHQHUDO�VNLOOV�OLNH�µILQGLQJ�WKH�
PDLQ�LGHD�¶�&KHFN�RXW�WKLV�DUWLFOH�IURP�(GXWRSLD�DERXW�KRZ�VRPH�HOHPHQWDU\�WHDFKHUV�DQG�
VFKRRO�GLVWULFWV�DUH�HPEUDFLQJ�WKH�UHVHDUFK�DQG�VKLIWLQJ�KRZ�WKH\�WHDFK�

$GYRFDF\��5DFH��(TXLW\�	�,QFOXVLRQ�LQ�WKH�6RFLDO�6WXGLHV

5HFHQWO\�1&66�3UHVLGHQW�6WHIDQLH�:DJHU�DQG�1&66�([HFXWLYH�'LUHFWRU�/DUU\�3DVND�MRLQHG�WKH�
(GXFDWLRQ�7DON�5DGLR�3UH�.����SRGFDVW WR�WDON�DERXW�WKH�UROH�WKDW�VRFLDO�VWXGLHV�HGXFDWLRQ�SOD\V�
LQ�WDONLQJ�DQG�WHDFKLQJ�DERXW�DGYRFDF\��UDFH��HTXLW\��DQG�LQFOXVLRQ�LQ�RXU�ZRUOG�WRGD\�

,QIRUPDWLRQDO�$UWLFOH




'HOLYHULQJ�&RQWHQW�LQ�WKH�(UD�RI�2QOLQH�7HDFKLQJ

3HWHU�3DFFRQH��)HDWXUHG�(GXWRSLD�	�.4('�EORJJHU��MRLQHG�XV�WKLV�VXPPHU�IRU�WZR�ZHELQDUV�
ZKHUH�KH�WDONHG�DERXW�³:RUN�WKDW�(QJDJHV�:KHQ�:RUN�&DQ�1HLWKHU�EH�5HTXLUHG�1RU�*UDGHG´�
DQG�³8VLQJ�9LGHR�&RQIHUHQFLQJ�7HFKQRORJ\�WR�&RQQHFW�6WXGHQWV�ZLWK�WKH�:RUOG�DW�/DUJH´��
3HWHU�UHFHQWO\�VKDUHG�DQ�DUWLFOH�WKDW�KH�ZURWH�ZLWK�RWKHU�RQOLQH�WHDFKHUV�DERXW�³'HOLYHULQJ�
&RQWHQW�LQ�WKH�(UD�RI�2QOLQH�7HDFKLQJ´��,�HQFRXUDJH�\RX�WR�FKHFN�RXW�KLV�ZHELQDUV�DQG�ODWHVW�
EORJ�SRVW�




3ULPDU\�6RXUFHV��2QOLQH�5HVRXUFHV�	�,FH�%UHDNHU�$FWLYLWLHV

RSU 34 - Old Town 000201



+DYH�\RX�EHHQ�DVNLQJ�³:KHUH�FDQ�,�ILQG�TXDOLW\�KLVWRU\�DQG�VRFLDO�VWXGLHV�OHVVRQV�WKDW�,�FDQ�XVH�
HLWKHU�IDFH�WR�IDFH�RU�UHPRWHO\"´�<RX�DUH�QRW�DORQH��*OHQQ�:LHEH�KDV�UHOHDVHG�D�EORJ�ZLWK�KLV�
IDYRULWH�RQOLQH�UHVRXUFHV�DQG�QLQH�LFHEUHDNHU�DFWLYLWLHV WKDW�\RX�FDQ�GR�ZLWK�\RXU�VWXGHQWV�




+RZ�:H�*R�%DFN�WR�6FKRRO�E\�(G:HHN

(G:HHN�LV�LQ�WKH�PLGGOH�RI�DQ�HLJKW�SDUW�VHULHV�ZKHUH�WKH\�ZLOO�H[SORUH�WKH�VWHSV�DGPLQLVWUDWRUV�
QHHG�WR�WDNH�WR�HQVXUH�WKH�VDIHW\�RI�VWXGHQWV�DQG�IDFXOW\��7KLV�DUWLFOH�IRFXVHV�RQ�³5HPRWH�
/HDUQLQJ�DQG�+RZ�WR�0DNH�LW�:RUN´�DQG�LQFOXGHV�OLQNV�WR�WKH�UHVW�RI�WKH�VHULHV�

9HUPRQW�7HHQ�&UHDWHV�DQ�$QWL�5DFLVP�&DOHQGDU

³$�9HUPRQW�WHHQ�IRXQG�D�ZD\�WR�FUHDWLYHO\�KHOS�RWKHUV�JURZ�LQWR�EHFRPLQJ�EHWWHU�DOOLHV�IRU�WKH�
SHRSOH�RI�FRORU�LQ�WKHLU�FRPPXQLWLHV�ZLWK�DQ�DQWL�UDFLVW�FDOHQGDU� 6L[WHHQ�\HDU�ROG�7LOO\�.ULVKQD�
WKRXJKW�WKDW�WKHUH�ZDV�D�QHHG�IRU�D�VLPSOH�UHVRXUFH�WR�KHOS�SHRSOH�EHFRPH�PRUH�DZDUH�RI�
%ODFN KLVWRU\�DQG�ELDV�LQ�WKHLU�RZQ�OLYHV�DQG�FRPPXQLWLHV�

6KH�ZDQWHG�WR�KHOS�RWKHUV�JHW�HGXFDWHG�RQ�UDFLVP�DIWHU�WKH�%ODFN�/LYHV�0DWWHU�SURWHVWV�LQ�WKH�
VSULQJ��VR�VKH�XVHG�VRPH�LQVSLUDWLRQ�IURP�WKH����GD\�FKDOOHQJHV�WKDW�KDYH�EHHQ�FLUFXODWLQJ�RQ�
VRFLDO�PHGLD�VLQFH�WKH�VKXWGRZQV�EHJDQ��6KH�PDGH�D�FDOHQGDU�WKDW�GHGLFDWHG�HDFK�GD\�WR�
OHDUQLQJ��ZDWFKLQJ��RU�GRLQJ�DQ�DFWLYLW\�UHODWHG�WR�EHFRPLQJ�DQWL�UDFLVW�´




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

+LVWRU\¶V�0\VWHULHV��.���'LVWDQFH�/HDUQLQJ�/HVVRQV�

&KHFN�RXW�WKHVH�+LVWRU\¶V�0\VWHULHV RQOLQH�OHVVRQV�DQG�UHVRXUFHV�IRU�HOHPHQWDU\�FODVVURRPV�
ZLWK�UHVRXUFHV�WR�LQWURGXFH�KLVWRULFDO�LQTXLU\ �*UDGHV�.���������	������DV�ZHOO�DV�YLUWXDO�WHDFKLQJ�
WLSV IRU�XVLQJ�WKHVH�OHVVRQV�LQ�D�GLVWDQFH�OHDUQLQJ�HQYLURQPHQW��&UHDWHG�E\�WKH�&ROODERUDWLYH�IRU�
(GXFDWLRQDO�6HUYLFHV LQ�FRQMXQFWLRQ�ZLWK�WKH�/LEUDU\�RI�&RQJUHVV�DQG�WKH�3ULPDU\�6RXUFH�
&RQVRUWLXP�

&LYLO�5LJKWV�DQG�6RFLDO�-XVWLFH�5HVRXUFHV�IRU�&ODVVURRPV

2XU�FRPPXQLWLHV��� FODVVURRP�DQG�RWKHUZLVH��� GHSHQG�RQ�WKH�YLJLODQW�SURWHFWLRQ��DQG�
H[SDQVLRQ��RI�RXU�ULJKWV��UHVSHFW�IRU�RXU�GLIIHUHQFHV��DQG�FRQWLQXHG�ILJKW�IRU�D�PRUH�MXVW��
LQFOXVLYH��DQG�HTXLWDEOH�ZRUOG��)RU�HGXFDWRUV��WKLV�PHDQV�LQVSLULQJ�VWXGHQWV�WR�EHFRPH�WKH�QH[W�
JHQHUDWLRQ�RI�FULWLFDO�WKLQNHUV�DQG�DGYRFDWHV�IRU�VRFLDO�FKDQJH�DQG�HTXLW\��&RPPRQ�6HQVH�
(GXFDWLRQ KDV�SXW�WRJHWKHU�D�FROOHFWLRQ�RI�PRVWO\�IUHH�DQG�ZHE�EDVHG�UHVRXUFHV SURYLGLQJ�
WHDFKHUV�ZLWK�YDOXDEOH�SURIHVVLRQDO�GHYHORSPHQW�DQG�FODVVURRP�VWUDWHJLHV�IRU�FXOWXUDOO\�
UHVSRQVLYH�WHDFKLQJ�DQG�VXSSRUWLQJ�GLYHUVH�FRPPXQLWLHV�LQ�WKH�FODVVURRP��7KHUH�DUH�DOVR�WRQV�
RI�OHVVRQ�SODQV�DQG�DFWLYLWLHV��DV�ZHOO�DV�SULPDU\�PHGLD��RQ�FKDOOHQJLQJ�EXW�QHFHVVDU\�WRSLFV�OLNH�
UDFLVP��VH[LVP��DQG�JHQRFLGH��DV�ZHOO�DV�KLVWRULFDO�HYHQWV�OLNH�WKH�FLYLO�ULJKWV�PRYHPHQW�DQG�
-DSDQHVH�$PHULFDQ�LQWHUQPHQW�DORQJ�ZLWK�FRQWHPSRUDU\�VRFLDO�MXVWLFH�VWUXJJOHV�

���%DFN�WR�6FKRRO�$FWLYLWLHV�IRU�WKH�5HPRWH�/HDUQLQJ�&ODVVURRP
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,W
V�EDFN�WR�VFKRRO�WLPH�DJDLQ�DQG�WKLV�\HDU�ORRNV�127+,1*�OLNH�ZH�KDYH�HYHU�VHHQ�EHIRUH��$V�
VXPPHU�FRPHV�WR�D�FORVH�WHDFKHUV�DUH�SUHSDULQJ�IRU�WKDW�ELJ�ILUVW�GD\�RI�VFKRRO��2QO\�WKLV�\HDU��
IRU�PDQ\�RI�XV��LW
V�JRLQJ�WR�EH�LQ�D�YLUWXDO�FODVVURRP��,I�\RX�DUH�JRLQJ�EDFN�WR�VFKRRO�LQ�SHUVRQ�
FKDQFHV�DUH�\RX�ZLOO�VWLOO�EH�GRLQJ�VRPH�VRUW�RI�UHPRWH�OHDUQLQJ�LQ�WKH�IXWXUH��2U�SHUKDSV�\RXU�
LQVWUXFWLRQ�LV�D�K\EULG�RI�LQ�SHUVRQ�WHDFKLQJ�DQG�GLVWDQFH�OHDUQLQJ��%XW�RQH�WKLQJ�ZH�NQRZ�LV�
WUXH��QR�PDWWHU�ZKHUH�\RX�RU�\RXU VWXGHQWV�DUH�OHDUQLQJ�IURP��WKRVH�ILUVW�IHZ�ZHHNV�RI�VFKRRO�DUH�
FUXFLDO�IRU�FRPPXQLW\�DQG�UHODWLRQVKLS�EXLOGLQJ��/XFN\�IRU�XV��PDQ\�RI�WKH�EHJLQQLQJ�RI�WKH�\HDU�
DFWLYLWLHV�\RX�NQRZ�DQG�ORYH�FDQ�EH�GRQH�LQ�D�YLUWXDO�FODVVURRP��&KHFN�RXW�0DWW�0LOOHU¶V�'LWFK
7KDW�7H[WERRN�EORJ�ZKHUH�KH�KDV�FXUDWHG�RYHU����EDFN�WR�VFKRRO�DFWLYLWLHV�IRU�WKH�UHPRWH�
OHDUQLQJ�FODVVURRP��+H�DOVR�UHFHQWO\�VKDUHG����:D\V�WR�7HDFK�3UREOHP�6ROYLQJ XVLQJ�WKH�
*OREDO�3UREOHP�6ROYHUV�VHULHV�

&HOHEUDWLQJ�0LJKW\�:RPHQ

$V�DQ�DUWLVW�FRPPLWWHG�WR�WKH�HPSRZHUPHQW�RI�JLUOV�DQG�ZRPHQ��.LPRWK\�-R\ IRXQG�KHUVHOI�
SRXULQJ�WKURXJK�ELRJUDSKLHV�RI�PLJKW\�ZRPHQ�IROORZLQJ�WKH������HOHFWLRQ��+RSLQJ�WR�OHDUQ�IURP�
WKHLU�H[SHULHQFHV�SHUVLVWLQJ�LQ�WKH�IDFH�RI�GDXQWLQJ�FLUFXPVWDQFHV��.LPRWK\�WXUQHG�WR�DUW�DQG�
FUHDWHG�D�VHULHV�RI�ZDWHUFRORU�SRUWUDLWV�EULQJLQJ�WKHVH�LQFUHGLEOH�ZRPHQ�WR�OLIH��5HFHQWO\� VKH�
FROOHFWHG����RI�WKHVH�EROG�SRUWUDLWV�LQ�D�QHZ�ERRN��7KDW
V�:KDW�6KH�6DLG��:LVH�:RUGV�IURP�
,QIOXHQWLDO�:RPHQ��HDFK�RQH�SDLUHG�ZLWK�DQ�LQVSLUDWLRQDO�KDQG�OHWWHUHG�TXRWH�DQG�D�VKRUW�
ELRJUDSK\�WKDW�FDSWXUHV�KRZ�WKDW�ZRPDQ�FKDQJHG�WKH�ZRUOG��$W�WKH�ERRN
V�HQG��WKHUH
V�DOVR�D�
VSDFH�WR�DGG�D�WULEXWH�DQG�VKRUW�SURILOH�DERXW�DQ�LQIOXHQWLDO�ZRPDQ�LQ�\RXU�RZQ�OLIH��PDNLQJ LW�DQ�
HPSRZHULQJ�JLIW�IRU�D�VSHFLDO�JLUO�RU�ZRPDQ� .LPRWK\�KDV�JHQHURXVO\�RIIHUHG�IRXU�RI�KHU�7KDW
V�
:KDW�6KH�6DLG DUW�SULQWV�IRU�IUHH�GRZQORDG�E\�WKH�$�0LJKW\�*LUO�FRPPXQLW\��:KHWKHU�IRU�D�
EHGURRP��FODVVURRP��RU�RIILFH��WKHVH�EHDXWLIXO�DQG�LQVSLULQJ�SRUWUDLWV�DUH�D�SHUIHFW�FKRLFH�WR�
XSOLIW�DQ\�JLUO�RU�ZRPDQ�

0DUJDUHW�&KDVH�6PLWK�/LEUDU\�� 9LUWXDO�0DLQH�7RZQ�0HHWLQJ
'XH�WR�WKH�QHZ�QRUPDO�IRU�IXQFWLRQLQJ�LQ�WKH�&29,'����SDQGHPLF�HUD��WKH�0DUJDUHW�&KDVH�
6PLWK�/LEUDU\�ZDV�SOHDVHG�WR�KROG�WKH�DQQXDO�0DLQH�7RZQ�0HHWLQJ�YLUWXDOO\��+LVWRU\�3URIHVVRU�
/LDP�5LRUGDQ�IURP�WKH�8QLYHUVLW\�RI�0DLQH�VKDUHG�KLV�H[SHUWLVH�UHJDUGLQJ�0DLQH¶V�RULJLQV�DV�D�
VWDWH��5LRUGDQ�DVNHG��³+RZ�GR�ZH�UHPHPEHU�DQG�WKLQN�DERXW�WKH�SDVW"´�7KH�VWDWH¶V�ELFHQWHQQLDO�
JLYHV�XV�WKLV�RSSRUWXQLW\�WR�VSHQG�PRUH�WLPH�UHIOHFWLQJ�DERXW�WKH�KLVWRU\�RI�0DLQH�

7KDQN�\RX�IRU�VXEVFULELQJ�DQG�KDYH�D�JUHDW�GD\�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
6RFLDO�6WXGLHV�6SHFLDOLVW
:HVWHUQ�0DLQH�5HJLRQDO�5HSUHVHQWDWLYH
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϮϬ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϭϬͬϳ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�KĐƚŽďĞƌ�ϳ͕�ϮϬϮϬ�Ϭϳ͗Ϯϳ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϭϬͬϳ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH�
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,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�
HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�
/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

$QQRXQFHPHQWV

8QLWHG�6WDWH�6HQDWH�<RXWK�3URJUDP
7KH�8QLWHG�6WDWHV�6HQDWH�<RXWK�3URJUDP��866<3��LV�SOHDVHG�WR�DQQRXQFH�WKDW�WKH�VWDWH�
GHSDUWPHQWV�RI�HGXFDWLRQ�QDWLRQZLGH�KDYH�EHJXQ�WKHLU�DQQXDO�VHOHFWLRQ�SURFHVVHV��7ZR�0DLQH�
VWXGHQWV�ZLOO�EH�VHOHFWHG�WR�DWWHQG�WKH�RQOLQH�:DVKLQJWRQ�:HHN�SURJUDP�0DUFK�������������
DQG�HDFK�ZLOO�UHFHLYH�D���������XQGHUJUDGXDWH�FROOHJH�VFKRODUVKLS��7KLV�\HDU�WKH�DSSOLFDWLRQ�
SURFHVV�ZLOO�EH�FRPSOHWHO\�RQOLQH ZLWK�HDFK�KLJK�VFKRRO�SULQFLSDO�DEOH�WR�QRPLQDWH�RQH�
VWXGHQW�IURP�WKHLU�KLJK�VFKRRO�WR�EH�FRQVLGHUHG�

6WXGHQWV�PXVW�VXEPLW�WKHLU�DSSOLFDWLRQ�DQG�VLJQHG�QRPLQDWLRQ�YLD�HPDLO QR�ODWHU�WKDQ������SP�
RQ�'HFHPEHU����������$OO�UHTXLUHG�IRUPV��UHTXLUHPHQWV��DQG�DGGLWLRQDO�LQIRUPDWLRQ�FDQ�DOVR�EH�
IRXQG�DW�0DLQH�6RFLDO�6WXGLHV�'2(�:HEVLWH��0RUH�DERXW�WKH�SURJUDP�FDQ�EH�IRXQG�RQ�WKH�
1DWLRQDO�866<3�ZHEVLWH�

7KH�866<3�ZDV�FUHDWHG�E\�6HQDWH�5HVROXWLRQ�����LQ������DV�VWDWHG�LQ�VXSSRUWLQJ�6HQDWH�
WHVWLPRQ\�IURP�WKDW�\HDU��³WR�LQFUHDVH�\RXQJ�$PHULFDQV¶�XQGHUVWDQGLQJ�RI�WKH�LQWHUUHODWLRQVKLS�
RI�WKH�WKUHH�EUDQFKHV�RI�JRYHUQPHQW��WKH�FDOLEHU�DQG�UHVSRQVLELOLWLHV�RI�IHGHUDOO\�HOHFWHG�DQG�
DSSRLQWHG�RIILFLDOV��DQG�WKH�YLWDO�LPSRUWDQFH�RI�GHPRFUDWLF�GHFLVLRQ�PDNLQJ�QRW�RQO\�IRU�$PHULFD�
EXW�IRU�SHRSOH�DURXQG�WKH�ZRUOG�´

(DFK�\HDU��WKLV�H[WUHPHO\�FRPSHWLWLYH�PHULW�EDVHG�SURJUDP�EULQJV�����RI�$PHULFD¶V�EULJKWHVW�
KLJK�VFKRRO�MXQLRUV�DQG�VHQLRUV�IURP�HYHU\�VWDWH��WKH�'LVWULFW�RI�&ROXPELD��DQG�WKH�'HSDUWPHQW�
RI�'HIHQVH�(GXFDWLRQ�$FWLYLW\��WR�:DVKLQJWRQ��'�&��IRU�DQ�LQWHQVLYH�ZHHN�ORQJ�VWXG\�RI�WKH�
IHGHUDO�JRYHUQPHQW�DQG�LWV�OHDGHUV��7KH�VWDWH�GHSDUWPHQWV�RI�HGXFDWLRQ�WKURXJKRXW�WKH�FRXQWU\�
VHOHFW�WKH�VWXGHQWV�WKURXJK�D�ULJRURXV�QRPLQDWLRQ�DQG�VHOHFWLRQ�SURFHVV��(DFK�RI�WKH�����
VWXGHQW�GHOHJDWHV�ZLOO�DOVR�UHFHLYH�D���������XQGHUJUDGXDWH�FROOHJH�VFKRODUVKLS��ZLWK�
HQFRXUDJHPHQW�WR�FRQWLQXH�FRXUVHZRUN�LQ�KLVWRU\��JRYHUQPHQW�DQG�SXEOLF�DIIDLUV��7KH�+HDUVW�
)RXQGDWLRQV�KDYH�IXOO\�IXQGHG�DQG�DGPLQLVWHUHG�WKH�SURJUDP�VLQFH�LQFHSWLRQ��DV�VWLSXODWHG�LQ�6��
5HV�������QR�JRYHUQPHQW�IXQGV�DUH�XWLOL]HG�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�WKH�ZRUN�,�VWDUWHG�WKLV�SDVW�VSULQJ��,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�
HGXFDWRUV��QDWLRQDO�RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�
P\�([SHUWV�6HULHV�WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�
KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ� ,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�
WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�WKLV�IDOO�

x 7HDFKLQJ�WKH�(OHFWLRQ�ZLWK�L&LYLFV�� :HELQDU�IRU�0DLQH�
(GXFDWRUV
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R -RLQ�L&LYLFV�RQ�7XHVGD\��2FWREHU����DW��SP (7 DV�WKH\�WDON�DERXW�³KRZ�WR´�
WHDFK�WKH�HOHFWLRQ�DV�ZHOO�DV�SURYLGH�UHVRXUFHV�WR�VXSSRUW�\RX�DQG�\RXU�VWXGHQWV��
3OHDVH�UHJLVWHU�LQ�DGYDQFH�XVLQJ�WKLV�OLQN�

x 7HDFKLQJ�6RFLDO�-XVWLFH�ZLWK�WKH�0DLQH�/HDUQLQJ�5HVXOWV�IRU�
6RFLDO�6WXGLHV

R -RLQ�%HWK�5DWZD\��$PHULFDQ�,QVWLWXWH�IRU�5HVHDUFK��RQ�2FWREHU����DW��SP (7
DV�VKH�WDONV�DERXW�KRZ�WKH�0DLQH�/HDUQLQJ�5HVXOWV�IRU�6RFLDO�6WXGLHV�FDQ�EH�
XVHG�WR�WHDFK�DERXW�VRFLDO�MXVWLFH�LVVXHV�LQ�\RXU�FODVVURRPV��:KDW�FRQQHFWLRQV�
FDQ�EH�PDGH�EHWZHHQ�WKH�VWDQGDUGV�DQG�ZKDW�LV�JRLQJ�RQ�LQ�WKH�ZRUOG�DURXQG�
\RXU�VWXGHQWV"�5HJLVWHU�WRGD\�DQG�MRLQ XV�RQ�2FWREHU����

x $FFHOHUDWLQJ�/HDUQLQJ�WKURXJK�+LJK�/HYHUDJH�3UDFWLFHV�LQ�
6RFLDO�6WXGLHV

R -RLQ�1&66�3UHVLGHQW�6WHI�:DJHU��,RZD�'2(�6RFLDO�6WXGLHV�6SHFLDOLVW��RQ�
1RYHPEHU����DW��SP (7 DV�VKH�WDONV�DERXW�DOO�WKLQJV�³EHVW´�LQ�WKH�ZRUOG�RI�
VRFLDO�VWXGLHV�HGXFDWLRQ�WRGD\��:KDW�DUH�KLJK�OHYHUDJH�SUDFWLFHV"�:KDW�GR�WKHVH�
ORRN�OLNH�LQ�VRFLDO�VWXGLHV"�7KLV�VHVVLRQ�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�ZK\�XVLQJ�
KLJK�OHYHUDJH�SUDFWLFHV�FDQ�DFFHOHUDWH�VWXGHQW�OHDUQLQJ�DQG�SURYLGH�VWUDWHJLHV�
IRU�XVLQJ�WKHVH�SUDFWLFHV�LQ�\RXU�RZQ�VRFLDO�VWXGLHV�FODVVURRP��-RLQ�XV�IRU�WKLV�
RSHQ�FRQYHUVDWLRQ�DERXW�WKH�VWDWH�RI�VRFLDO�VWXGLHV�E\�UHJLVWHULQJ�WRGD\�




0DLQH�7HDFKHU�/HDGHU�:HELQDU�6HULHV
-RLQ�1HDO�<RXQJ��06$'�����RQ�7XHVGD\��2FWREHU����DW�����SP (7 DV�KH�WDONV�DERXW�³7KH�
(OHFWRUDO�&ROOHJH�DQG�0DLQH¶V�5ROH�LQ�,W´��,Q�WKLV�ZHELQDU�1HDO�ZLOO�WDON�DERXW�WKH�XSFRPLQJ�
HOHFWLRQ�ZKLOH�IRFXVLQJ�RQ�WKH�HOHFWRUDO�FROOHJH�DQG�WKH�UROH�WKDW�0DLQH¶V�FRQJUHVVLRQDO�GLVWULFW�
PRGHO�DSSURDFK�FDQ�SOD\�LQ�DQ�HOHFWLRQ��3URV�DQG�FRQV�RI�WKH�HOHFWRUDO�FROOHJH�DQG�KRZ�
SUHYLRXV�HOHFWLRQV�PD\�KDYH�SOD\HG�RXW�GLIIHUHQWO\��<RX�PXVW�UHJLVWHU�LQ�DGYDQFH�LQ�RUGHU�WR�
UHFHLYH�WKH�=RRP�PHHWLQJ�OLQN�




0'2(�6RFLDO�6WXGLHV�2IILFH�+RXUV
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�UHVXPH�KDYLQJ�RSHQ�RIILFH�
KRXUV�IRU�DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU�FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��
7KHVH�VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��3OHDVH�XVH�WKH�
OLQNV�EHORZ�WR�UHJLVWHU�IRU�WKH�2FWREHU�VHVVLRQ�

x :HGQHVGD\��2FWREHU��� � ����SP�(7�� 5HJLVWHU�KHUH�

$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
PHHWLQJ�

8SGDWHG�0DLQH�'2(�6RFLDO�6WXGLHV�5HVRXUFH�3DJHV
,Q�RUGHU�WR�PHHW�WKH�QHHGV�RI�WKH�ILHOG��WKHUH�KDYH�EHHQ�XSGDWHV�DQG�DGGLWLRQV�WR�WKH�0DLQH�
'2(�6RFLDO�6WXGLHV�UHVRXUFHV�SDJH�

x 


$�QHZ�SDJH�KDV�EHHQ�FUHDWHG�WR�VXSSRUW�HGXFDWRUV�DQG�VWXGHQWV�DV�WKH\�KDYH�
&RXUDJHRXV�&RQYHUVDWLRQV�DERXW�&RQWHQWLRXV�7RSLFV��7KH�SDJH�LQFOXGHV�
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SUHVHQWDWLRQV��ZHELQDUV��EHVW�SUDFWLFHV��UHVRXUFHV��DQG�RWKHU�WRROV�WR�XVH�WR�KHOS�
PDNH�VXUH�WKDW�VWXGHQWV�DUH�DEOH�WR�SDUWLFLSDWH�LQ�QHHGHG�FRQYHUVDWLRQV�




x $GGLWLRQDO�UHVRXUFHV�KDYH�EHHQ�DGGHG�WR�WKH�(OHFWLRQ������	�*HQHUDO�(OHFWLRQ�
5HVRXUFHV�SDJH��&KHFN�LW RXW�DV�\RX�SODQ�IRU�WHDFKLQJ�WKH�HOHFWLRQ�WKLV�IDOO�

x $�QHZ�SDJH�IRU�VXSSRUWLQJ�'LYHUVLW\��(TXLW\��DQG�,QFOXVLRQ LV�FXUUHQWO\�LQ�GUDIW�IRUPDW�DQG�
ZLOO�EH�PDGH�SXEOLF�DV�VRRQ�DV�SRVVLEOH��6WDUWLQJ�WKLV�IDOO��UHVRXUFHV�ZLOO�EH�PDGH�
DYDLODEOH�IRU�HGXFDWRUV�DQG�GLVWULFWV�WR�VXSSRUW�'LYHUVLW\��(TXLW\��DQG�,QFOXVLRQ�E\�
SURYLGLQJ�FODVVURRP�PDWHULDOV��FXUULFXOXP�UHYLHZ�UHVRXUFHV��DQG�ZD\V�IRU�HGXFDWRUV�DQG�
VWXGHQWV�WR�UHIOHFW�DERXW�WKHLU�RZQ�ZRUN�

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH��$Q�2SSRUWXQLW\�����<HDUV�LQ�
WKH�0DNLQJ
7KH�0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��'2(���LQ�FROODERUDWLRQ�ZLWK�WKH�0DLQH�%LFHQWHQQLDO�
&RPPLVVLRQ��PDLQH����RUJ��DQG�WKH�0DLQH�+LVWRULFDO�6RFLHW\ KDV�ODXQFKHG�DQ�RQOLQH�UHVRXUFH�
GHVLJQHG�WR�KHOS�0DLQH WHDFKHUV�LQWHJUDWH�0DLQH¶V�%LFHQWHQQLDO�LQWR�WKHLU�FODVVURRPV��7KH�
%LFHQWHQQLDO�&XUULFXOXP�,QLWLDWLYH�HQDEOHV�HGXFDWRUV�WR�VKDUH�WKHLU�RZQ�OHVVRQ�SODQV��GRZQORDG�
OHVVRQ�SODQV�FUHDWHG�E\�RWKHU�0DLQH�WHDFKHUV��DQG�DFFHVV�QHZ�FXUULFXOXP�UHVRXUFHV�DQG�
SULPDU\ GRFXPHQWV�UHODWHG�WR�0DLQH��LWV�KLVWRU\��DQG�FXOWXUH��7KLV�,QLWLDWLYH�LV�VXSSRUWHG�E\�
IXQGLQJ�IURP�-DQH¶V�7UXVW�DQG�WKH�0DLQH�%LFHQWHQQLDO�&RPPLVVLRQ�

7R�VXEPLW�D�OHVVRQ�SODQ��HGXFDWRUV�FDQ�YLVLW�PDLQHPHPRU\�QHW�OHVVRQV�VXEPLW WR�FRPSOHWH�D�
VLPSOH�VXEPLVVLRQ�WHPSODWH��DQG�WKHQ�XSORDG�DGGLWLRQDO�UHVRXUFHV��2QFH�XSORDGHG��OHVVRQ�
VXEPLVVLRQV�ZLOO�EH�UHYLHZHG�IRU�FRPSOHWHQHVV�DQG�WKHQ�SODFHG�RQ�WKH�%LFHQWHQQLDO�&XUULFXOXP�
,QLWLDWLYH�ZHE�SDJH��ZKHUH�RWKHU�HGXFDWRUV�IURP�DFURVV�WKH�VWDWH�FDQ�DFFHVV�WKHP��(GXFDWRUV�
ZKR�SDUWLFLSDWH�E\�VKDULQJ�UHVRXUFHV�ZLOO�KDYH�WKHLU�QDPHV�HQWHUHG�LQWR�D�UDQGRP�
PRQWKO\�GUDZLQJ��)HEUXDU\������± 'HFHPEHU�������IRU������LQ�FDVK�IRU�XVH�LQ�WKHLU�
FODVVURRPV��3DUWLFLSDQWV�IRU�WKLV�SURJUDP�DUH�LQWHQGHG�WR�EH�SXEOLF�DQG�SULYDWH�VFKRRO�
HGXFDWRUV�IRU�JUDGHV�SUH�N�WR�����&DUHHU�DQG�7HFKQLFDO�(GXFDWRUV��$GXOW�(GXFDWLRQ�
,QVWUXFWRUV��DQG�3RVW�6HFRQGDU\�,QVWUXFWRUV� )RU�PRUH�LQIRUPDWLRQ�RU�WR�DVN�TXHVWLRQV�DERXW�
WKH�SURFHVV��SOHDVH�FRQWDFW�.DWKOHHQ�1HXPDQQ�NQHXPDQQ#PDLQHKLVWRU\�RUJ�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV



0&66������9LUWXDO�&RQIHUHQFH��³&RQWLQXLW\�DQG�&KDQJH´

7KH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�KDV�ZRUNHG�WR�PDLQWDLQ�WKHLU�DQQXDO�FRQIHUHQFH��EXW�LQ�
D�GLIIHUHQW�IRUPDW�WR�DGGUHVV�&'&�UHVWULFWLRQV�DQG�LPSURYH�DFFHVVLELOLW\�DQG�IOH[LELOLW\�IRU�RXU�
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PHPEHUV��0DUN�\RXU�FDOHQGDUV�12:��7KH�ILUVW�7KXUVGD\�RI�HDFK�PRQWK�WKURXJK�-XQH�ZLOO�
IHDWXUH�D�:HELQDU�OHG�E\�DQ�H[SHUW�LQ�WKH�ILHOG�RI�6RFLDO�6WXGLHV�(GXFDWLRQ��(DFK�:HELQDU�ZLOO�EH�
IROORZHG�RQ�HLWKHU�WKH�0RQGD\�RU�WKH�7XHVGD\�DIWHU�ZLWK�DQ�RQOLQH�PHHWLQJ�WKURXJK�=RRP�OHG�E\�
(GXFDWLRQ�H[SHUWV�WR�IDFLOLWDWH�GLVFXVVLRQ RI�DSSOLFDWLRQ�RI�OHDUQLQJ�IURP�WKDW�PRQWK¶V�:HELQDU�WR�
WKH�FODVVURRP�DV�ZHOO�DV�JLYH�WHDFKHUV�WKH�RSSRUWXQLW\�WR�FRQQHFW�DQG�QHWZRUN�ZLWK�WKHLU�
FROOHDJXHV��7KH�:HELQDUV�ZLOO�EH�KHOG�IURP����SP�

7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��(DFK�
:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�E\�ORJJLQJ�LQWR�
RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�WKH�:HELQDU�LQ�
SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��7KH�:HELQDUV�DQG�7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQV�
DPRXQW�WR���KRXUV�RI�IUHH�3URIHVVLRQDO�'HYHORSPHQW�HDFK�PRQWK�DQG����KRXUV�IRU�WKH�ZKROH�
\HDU��0&66�ZLOO�RIIHU�&RQWDFW�+RXU�FHUWLILFDWHV�WR�SDUWLFLSDQWV�ZKR�DWWHQG�:HELQDUV�DQG�
7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQV��'LG�,�PHQWLRQ��WKLV�LV�)5((�IRU�FXUUHQW�PHPEHUV"�"�

7KH������9LUWXDO�&RQIHUHQFH�ZLOO�NLFN�RII�RQ�7KXUVGD\�1RYHPEHU���IURP����SP ZLWK�WKHLU�
NH\QRWH�:HELQDU�OHG�E\�/LEE\�%LVFKRII�3URIHVVRU�RI�+LVWRU\�DQG�([HFXWLYH�'LUHFWRU�RI�WKH�2VKHU�
0DS�/LEUDU\�DW�WKH�8QLYHUVLW\�RI�6RXWKHUQ�0DLQH��/LEE\�ZLOO�EH�GLVFXVVLQJ�WKH�%LFHQWHQQLDO�RI�
0DLQH¶V�6WDWHKRRG��7KLV�NH\QRWH�:HELQDU�ZLOO�EH�IROORZHG�E\�D�7HDFKHU�$SSOLFDWLRQ�=RRP�
6HVVLRQ�RQ�0RQGD\�1RYHPEHU���OHG�E\�0&66�%RDUG�PHPEHUV�DQG�H[SHUW�HGXFDWRUV�$GDP�
6FKPLWW��$VVLVWDQW�3URIHVVRU�DQG�6RFLDO�6WXGLHV�(GXFDWRU�DW�860�DQG�1LFROH�5DQFRXUW��
3URJUDP�2IILFHU�DW�WKH�0DLQH�+XPDQLWLHV�&RXQFLO��7KH�.H\QRWH�:HELQDU�LQ�1RYHPEHU�ZLOO�EH�
IROORZHG�LQ�ODWHU�PRQWKV�E\�SUHVHQWDWLRQV�IURP�5HQHH�.HXO�RQ�XVLQJ�WKH�UHVRXUFHV�IURP�WKH�
2VKHU�0DS�/LEUDU\�LQ�WKH�FODVVURRP��$QG\�0LQN�IURP�WKH�1DWLRQDO�+XPDQLWLHV�&RXQFLO�RQ�
0DNLQJ�9RLFHV�KHDUG�XVLQJ�WKH�+XPDQLWLHV�LQ�&ODVV�'LJLWDO�/LEUDU\��DQG�0DLQH�'2(�6RFLDO�
6WXGLHV�6SHFLDOLVW�-RH�6FKPLGW�RQ�&RQWHQWLRXV�,VVXHV�LQ�WKH�&ODVVURRP�DPRQJ�RWKHUV�
7KH������9LUWXDO�&RQIHUHQFH�LV�IRU�PHPEHUV�RQO\��<RX�FDQ�UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�
ORZ�SULFH�RI������RU�����IRU�SUH�VHUYLFH�WHDFKHUV�RU�HGXFDWRUV����DQG�ROGHU���,I�\RXU�PHPEHUVKLS�
LV�QRW�FXUUHQW��IRU�PDQ\�IRONV��PHPEHUVKLS�UDQ�RXW�LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�
OLNH�WR�EHFRPH�RQH��JR�KHUH�WR�MRLQ�RU�UHQHZ�WRGD\��
KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

.H\QRWH�:HELQDU�5HJLVWUDWLRQ
5HJLVWUDWLRQ�HDFK�PRQWK�LV�QHFHVVDU\�WR�DWWHQG�HDFK�PRQWKO\�:HELQDU��6R�QRZ�LV�WKH�WLPH�WR�
UHJLVWHU�IRU�WKH�.H\QRWH�:HELQDU�ZLWK�/LEE\�%LVFKRII��DV�ORQJ�DV�\RX�DUH�D�FXUUHQW�0&66�
PHPEHU���5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW�LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��1RY���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��/LEE\�%LVFKRII�DQG�0DLQH¶V�%LFHQWHQQLDO
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�KHUH�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1BOW-RQ�F%5U.�]6<+HK5�KJ
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG���1R�UHJLVWUDWLRQ�LV�QHFHVVDU\�WR�SDUWLFLSDWH�LQ�
WKH�7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQ�RQ�1RYHPEHU���IURP����SP�

0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�� %RDUG�2SHQLQJV

7KH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�%RDUG�KDV���RSHQLQJV��,I�\RX�KDYH�WLPH�WR�PHHW�XS�WR�
����KRXUV�SHU�PRQWK�DQG�ZRXOG�ORYH�WR�WDNH�RQ�D�OHDGHUVKLS�UROH�LQ�SURPRWLQJ�VRFLDO�VWXGLHV�DQG�
VXSSRUWLQJ�VRFLDO�VWXGLHV�HGXFDWRUV�LQ�WKH�VWDWH��SOHDVH�ILOO�RXW�WKH�DSSOLFDWLRQ��7KH\�HQFRXUDJH�
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DSSOLFDWLRQV�IURP�FDQGLGDWHV�ZLWK�GLYHUVH�EDFNJURXQGV��SDUWLFXODUO\�WKRVH�IURP�KLVWRULFDOO\�
XQGHUUHSUHVHQWHG�JURXSV��ZKRVH�SURIHVVLRQDO�DQG�SHUVRQDO�H[SHULHQFHV�FDQ�KHOS�WKH�0&66�
ZRUN�WRZDUG�UHDOL]LQJ�RXU�JRDOV�RI�DGYRFDWLQJ�IRU�VRFLDO�VWXGLHV�HGXFDWLRQ�DQG�SURYLGLQJ�D�
YDULHW\�RI�SURIHVVLRQDO�VHUYLFHV�WR�0DLQH�VRFLDO�VWXGLHV�HGXFDWRUV��$SSOLFDWLRQV�FORVH�
1RYHPEHU����DQG�QHZ�PHPEHUV�EHJLQ�-DQXDU\����$SSO\�WR�EHFRPH�D�PHPEHU�RI�WKHLU�%RDUG�
WRGD\�

0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�0HQWRU�0HQWHH�3URJUDP�
,QLWLDWLYH

$UH�\RX�D�\RXQJ�6RFLDO�6WXGLHV�HGXFDWRU�MXVW�JHWWLQJ�VWDUWHG"�$UH�\RX�D�YHWHUDQ�WHDFKHU�ZLWK�D�
ORW�RI�DGYLFH�WR�RIIHU"�$V�RQH�RI�WKH�JRDOV�RI�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV��0&66��LV�
KHOSLQJ�0DLQH�VRFLDO�VWXGLHV�WHDFKHUV�EXLOG�SURIHVVLRQDO�UHODWLRQVKLSV�ZLWK�RWKHU�WHDFKHUV�DFURVV�
WKH�VWDWH��WKH\�DUH�H[FLWHG�WR�DQQRXQFH�WKH�0&66�0HQWRULQJ�3URJUDP�

7KURXJK�WKLV�SURJUDP��0DLQH�WHDFKHUV�FDQ�VLJQ�XS�WR�VHUYH�DV�PHQWRUV�WR�QHZ�DQG�HDUO\�FDUHHU�
VRFLDO�VWXGLHV�WHDFKHUV��WR�UHTXHVW�D�PHQWRU�WR�KHOS�GHYHORS�WKHLU�VNLOOV��RU�WR�HVWDEOLVK�D�
SURIHVVLRQDO�GHYHORSPHQW�SDUWQHUVKLS�ZLWK�DQRWKHU�WHDFKHU�LQ�RUGHU�WR�H[SORUH�LGHQWLILHG�DUHDV�RI�
LQWHUHVW�DQG�RU�JURZWK��,I�\RX�DUH�LQWHUHVWHG�LQ�D�³SHQ�SDO´�RI�VRUWV�WR�WDON�6RFLDO�6WXGLHV�
HGXFDWLRQ�ZLWK��SOHDVH�ILOO�RXW�DQG�VXEPLW�WKH�IRUP�IRU�WKLV�RSSRUWXQLW\�

2VKHU�0DS�/LEUDU\�8SGDWH
7KH�.����HGXFDWLRQ�WHDP�DW�2VKHU�0DS�/LEUDU\�	�6PLWK�&HQWHU�IRU�&DUWRJUDSKLF�(GXFDWLRQ�DW�
860�LV�FRPPLWWHG�WR�SURYLGLQJ�KLJK�TXDOLW\�DQG�UHOHYDQW�OHDUQLQJ�H[SHULHQFHV�DQG�UHVRXUFHV�
WKDW�VXSSRUW�WKH�FXUULFXOD�RI�0DLQH�WHDFKHUV��6LQFH�WKH�SDQGHPLF�KDV�PDGH�WKHLU�WUDGLWLRQDO�
LQGRRU�ILHOG�WULSV�XQVDIH�IRU�WKH�WLPH�EHLQJ��WKH\�DUH�KDUG�DW�ZRUN�FUHDWLQJ�YLUWXDO�ILHOG�WULS�
H[SHULHQFHV�WKDW�FDQ�EH�GRQH�UHPRWHO\�DQG�LQ�WKH�FODVVURRP��7KHLU�JRDO�KDV�EHHQ�WR�PDNH�
WKHVH�H[SHULHQFHV�KLJKO\�LQWHUDFWLYH�DQG�IXQ�IRU�VWXGHQWV�LQ�DGGLWLRQ�WR�EHLQJ�HGXFDWLRQDO��
7HDFKHUV�FDQ�FKRRVH�EHWZHHQ��DQ�LQWHUDFWLYH�YLUWXDO�ILHOG�WULS�FRQGXFWHG�V\QFKURQRXVO\�RQOLQH�
�PRUH�LQIRUPDWLRQ�DW ZZZ�RVKHUPDSV�RUJ�WHDFK�YLVLWV�WKHPHV���RU��IRU�WHDFKHUV�ORFDO�WR�WKH�
3RUWODQG DUHD��DQ�LQ�FODVVURRP�H[SHULHQFH�ZLWK�ERUURZHG�KLJK�TXDOLW\�PDS�UHSURGXFWLRQV�DQG�D�
YDULHW\�RI�DFWLYLW\�RSWLRQV�IURP�VFDYHQJHU�KXQWV�WR�SULPDU\�VRXUFH�DQDO\VLV�DFWLYLWLHV��PRUH�
LQIRUPDWLRQ�DW ZZZ�RVKHUPDSV�RUJ�WHDFK�YLVLWV�PDS�VHWV���3OHDVH�FRQVLGHU�KHOSLQJ�WKHP�PDNH�
H[SHULHQFHV�FRPSDWLEOH�ZLWK�WHDFKHU�QHHGV�E\�ILOOLQJ�RXW�D�VKRUW�VXUYH\�DW
ZZZ�RVKHUPDSV�RUJ�WHDFK�VXUYH\��7KH\�DUH�DOVR�VHHNLQJ�FODVVURRP�WHDFKHUV�ZKR�DUH�ZLOOLQJ�WR�
VHUYH�RQ�DQ�DGYLVRU\�FRPPLWWHH�IRU�D�PRGHVW�VWLSHQG��0HHWLQJV�ZRXOG�WDNH�SODFH�RYHU�]RRP�
DQG�QR�PRUH�WKDQ�IRXU�WLPHV�D�\HDU��)RU�PRUH�LQIRUPDWLRQ��RU�WR�DUUDQJH�D�YLUWXDO�ILHOG�WULS��
SOHDVH�HPDLO�5HQHH�.HXO�DW�UHQHH�NHXO#PDLQH�HGX�




)LUVW�3HUVRQV��7KH�:DEDQDNL�3HRSOHV�RI�0DLQH
,Q�DGYDQFH�RI�0DLQH¶V�PDUNLQJ�RI�,QGLJHQRXV�3HRSOHV
�'D\��WKH�8QLYHUVLW\�RI�0DLQH�$OXPQL�
$VVRFLDWLRQ�ZLOO�KRVW�D�YLUWXDO�SDQHO�HOHYDWLQJ�:DEDQDNL�YRLFHV�

5HSUHVHQWDWLYHV�RI�WKH�3HQREVFRW�1DWLRQ�DQG�WKH�3DVVDPDTXRGG\�7ULEH��LQFOXGLQJ�0DXOLDQ�
'DQD�DQG�6KHUUL�0LWFKHOO��ERWK�80DLQH�DOXPQL��DQG�%ULGJLG�1HSWXQH��ZLOO�VSHDN�RQ�WKH�³)LUVW�
3HUVRQV��7KH�:DEDQDNL�3HRSOHV�RI�0DLQH´�SDQHO�DW����D�P��RQ�7KXUVGD\��2FW����
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'RQQD�/RULQJ��DOVR�D�80DLQH�JUDGXDWH�DQG�WKH�6HQLRU�$GYLVRU�RQ�7ULEDO�$IIDLUV�IRU�*RYHUQRU�
-DQHW�0LOOV��ZLOO�PRGHUDWH�DV�SDUWLFLSDQWV�VKDUH�WKHLU�SHUVSHFWLYHV�RQ�WKH�KLVWRU\�RI�WKH�UHJLRQ
V�
RULJLQDO�LQKDELWDQWV��DV�ZHOO�DV WKH�SXEOLF�SROLF\��VRFLDO�DQG�FXOWXUDO�LVVXHV�WKDW�1DWLYH�$PHULFDQV�
FRQWLQXH�WR�ZRUN�RQ��3UH�UHJLVWUDWLRQ�LV�UHTXLUHG�DQG�FDQ�EH�FRPSOHWHG�KHUH�




8SVWDQGHU�3URMHFW�SUHVHQWV�WKH�(PP\�$ZDUG�ZLQQLQJ�ILOP�
'$:1/$1'�DQG�'($5�*(25*,1$���D�OLYH�4�	�$
-RLQ�WKH�8SVWDQGHU�3URMHFW DQG�%RVWRQ�$WKHQDHXP DW�����SP�(7�RQ�0RQGD\��2FWREHU��� DV�
WKH\�KRQRU�,QGLJHQRXV�3HRSOHV
�'D\�ZLWK�D�VKRZLQJ�RI�WZR�ILOPV�

)RU�GHFDGHV��FKLOG�ZHOIDUH�DXWKRULWLHV�KDYH�EHHQ�UHPRYLQJ�1DWLYH�$PHULFDQ�FKLOGUHQ�IURP�WKHLU�
KRPHV�WR�VDYH�WKHP�IURP�EHLQJ�,QGLDQ��,Q�0DLQH��WKH�ILUVW�RIILFLDO�³WUXWK�DQG�UHFRQFLOLDWLRQ�
FRPPLVVLRQ´�LQ�WKH�8QLWHG�6WDWHV�EHJLQV�D�KLVWRULF�LQYHVWLJDWLRQ��'$:1/$1'�JRHV�EHKLQG�WKH�
VFHQHV�DV�WKLV�KLVWRULF�ERG\�JUDSSOHV�ZLWK�GLIILFXOW�WUXWKV��UHGHILQHV�UHFRQFLOLDWLRQ��DQG�FKDUWV�D�
QHZ�FRXUVH�IRU�VWDWH�DQG�WULEDO�UHODWLRQV�

,Q�'($5�*(25*,1$�D�3DVVDPDTXRGG\�HOGHU�MRXUQH\V�LQWR�DQ�XQFOHDU�SDVW�WR�EHWWHU�
XQGHUVWDQG�KHUVHOI�DQG�KHU�FXOWXUDO�KHULWDJH��-RLQ�ILOPPDNHU�$GDP�0D]R��SURGXFHU�1��%UXFH�
'XWKX��+RXPD���ILOP�SDUWLFLSDQW�6DQG\�:KLWH�+DZN��6LFDQJX�/DNRWD���HGXFDWRU�DQG�OLQJXLVW�
5RJHU�3DXO��3DVVDPDTXRGG\���DQG�$NRPDZW�(GXFDWLRQDO�,QLWLDWLYH�IRXQGLQJ�PHPEHU�HQGDZQLV�
6SHDUV��'LQp��2MLEZH��&KLFNDVDZ��&KRFWDZ��IRU�D�OLYH�4�	�$�DIWHU�WKH�ILOPV��/HDUQ�PRUH�DQG�
UHJLVWHU�RQ�WKHLU�ZHEVLWH�

'LYHUVLW\�)RXQGDWLRQV�IRU�+LJK�6FKRRO�IURP�(9(5),
&XULRXV�DERXW�WHDFKLQJ�WRSLFV�RQ�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ�WR�VWXGHQWV�EXW�QRW�VXUH�KRZ"�
(9(5),�FDQ PHHW�\RXU�QHHGV�LQ�WKHVH�FKDQJLQJ�WLPHV��'LYHUVLW\�)RXQGDWLRQV�IRU�+LJK�6FKRRO
LQWURGXFHV�OHDUQHUV�WR�NH\�FRQFHSWV�RI�LGHQWLW\��ELDV��SRZHU��SULYLOHJH�DQG�RSSUHVVLRQ��7KLV�
GLJLWDO�UHVRXUFH�HVWDEOLVKHV�WKH�LPSRUWDQFH�RI�DOO\�EHKDYLRU��VHOI�FDUH��DQG�FUHDWLQJ�LQFOXVLYH�
VSDFHV��7KH���PRELOH�IULHQGO\�GLJLWDO�OHVVRQV�FDQ�HDVLO\�EH�LQWHJUDWHG�LQWR�DQ\�LQVWUXFWLRQDO
VHWWLQJ�DOO�DW�QR�FRVW��$ORQJ�ZLWK�WKH�GLJLWDO�FRQWHQW��WHDFKHUV�HQMR\�DXWRPDWLFDOO\�JUDGHG�
DVVHVVPHQWV�LQ�UHDO�WLPH�DQG�H[WHQVLRQ�DFWLYLWLHV�VXFK�DV�D�IDFLOLWDWRU¶V�JXLGH�ZLWK�VXJJHVWHG�
OHVVRQ�SODQV�DQG�WKLV�DQWL�UDFLVP�JXLGH ZLWK�UHFRPPHQGHG�ERRNV�DQG�SRGFDVWV��*HW�VWDUWHG�RQ�
\RXU�RZQ�DW�HYHUIL�FRP�QHZWHDFKHU RU�UHDFK�RXW�WR�.D\OD�%R\HU��(9(5),�6FKRROV�0DQDJHU�LQ�
0DLQH�DW�NER\HU#HYHUIL�FRP WR�DVVLVW�ZLWK�\RXU�TXHVWLRQV�

/HHNH�6KDZ�/HFWXUH�RQ�,QWHUQDWLRQDO�$IIDLUV
$W�(DVWHU�WLPH�LQ�������6HQDWRU�0DUJDUHW�&KDVH�6PLWK�JDYH�D�UDGLR�VSHHFK�RYHU�WKH�0XWXDO�
%URDGFDVWLQJ�6\VWHP�H[SUHVVLQJ�UHJUHW�³WKDW�VR�IHZ�ZRPHQ�KDYH�EHHQ�FKRVHQ�WR�SDUWLFLSDWH�LQ�
WKH�8QLWHG�1DWLRQV�´�,Q�WKH�DIWHUPDWK�RI�WZR�:RUOG�:DUV��VKH�ZHQW�RQ�WR�DVVHUW�WKDW��³:DUV�DUH�
PDQ�PDGH��3HDFH�FRXOG�EH�SDUWLDOO\�ZRPDQ�PDGH�´�7KH������/HHNH�6KDZ�/HFWXUH�RQ�
,QWHUQDWLRQDO�$IIDLUV�ZLOO�H[DPLQH�WKH�UROH�RI�ZRPHQ�LQ�JOREDO�LVVXHV�VHYHQW\�\HDUV�ODWHU��&R�
VSRQVRUHG�E\�WKH�0LG�0DLQH�*OREDO�)RUXP��WKH�HYHQW�ZLOO�EH�KHOG YLD�=RRP�RQ�7KXUVGD\��
2FWREHU���QG��EHJLQQLQJ�DW�QRRQ��/HDUQ�PRUH�DQG�UHJLVWHU�XVLQJ�WKLV�IRUP�

0DLQH�+XPDQLWLHV�&RXQFLO��'LVFXVVLRQ�3URMHFW
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7KH�0DLQH�+XPDQLWLHV�&RXQFLO�LV�H[FLWHG�WR�RIIHU�WKLV�IOH[LEOH�RSSRUWXQLW\�WR�KRVW�D�WH[W�EDVHG�
GLVFXVVLRQ�SURJUDP�WKDW�PHHWV�WKH�QHHGV�RI�\RXU�RZQ�FRPPXQLW\��ZKHWKHU�\RX�DUH�ZRUNLQJ�
LQGHSHQGHQWO\�RU�DV�SDUW�RI�DQ�RUJDQL]DWLRQ�

x :RUN�FORVHO\�ZLWK�0+&�VWDII�WR�EULQJ�\RXU�GLVFXVVLRQ�SURMHFW�WR�OLIH��ZKHWKHU�\RX�XVH�DQ�
0+&�SUHSDUHG�SODQ�RU�FUHDWH�\RXU�RZQ�

x 3DUWLFLSDWH�LQ�D�JURXS�RULHQWDWLRQ���VNLOO�VKDUH�ZLWK�RWKHUV�ZRUNLQJ�WR�FUHDWH�YLEUDQW�WH[W�
EDVHG�GLVFXVVLRQV�LQ�WKHLU�FRPPXQLWLHV�

x 0+&�SURYLGHV�D�IDFLOLWDWRU��SURYLGHV�RU�FRYHUV�FRVWV�IRU�PDWHULDOV��DQG�RIIHUV�RWKHU�
VXSSRUW�DV�QHHGHG�

7KH\�ZLOO�EH�KROGLQJ�RQOLQH�LQIR�VHVVLRQV ± VR�\RX�FDQ�PHHW�WKHP��OHDUQ�D�OLWWOH�PRUH�DERXW�ZKDW�
WKH\�GR��DVN�TXHVWLRQV��DQG�PHHW�VRPH�RI�WKH�RWKHU�DPD]LQJ�SHRSOH�GHYHORSLQJ�GLVFXVVLRQV�
DQG�SURMHFWV�DURXQG�0DLQH��$SSOLFDWLRQV�GXH��2FWREHU���������

x 9LHZ�JXLGHOLQHV
x 5HDGLQJ�OLVWV
x 5HDGLQJ�OLVWV�IRU�SXEOLF�OLEUDULHV�RQO\
x $SSO\
x $SSOLFDWLRQ�UHYLHZ�E\�D�SDQHO�RI�0+&�VWDII

1RWLILFDWLRQV�ZLOO�EH�PDGH�VWDUWLQJ�1RYHPEHU��������

&HOHEUDWLQJ�*OREDO�(GXFDWLRQ
2FWREHU����������LV�WKH���WK�DQQLYHUVDU\�RI�WKH�IRXQGLQJ�RI�WKH�8QLWHG�1DWLRQV��DQG������ZLOO�DOVR�EH�
WKH���WK�DQQLYHUVDU\�RI�WKH�)XOEULJKW�3URJUDP��:KDW�D�SHUIHFW�RSSRUWXQLW\�WR�IRFXV�RQ�D�VHJPHQW�RI�
RXU�DOXPQL�DQG�IULHQGV�ZKR�KDYH�EHHQ�UHFLSLHQWV�RI�DZDUGV�WKDW�WDUJHW�VXSSRUW�RI�JOREDO�HGXFDWLRQ��
GLVWLQJXLVKHG�DFKLHYHPHQW�LQ�WKH�UHDOP�RI�WHDFKLQJ��DQG�LQWHUQDWLRQDO�WHDFKHU�H[FKDQJH��VXFK�DV�
'LVWLQJXLVKHG�$ZDUGV�LQ�7HDFKLQJ��'$7���7HDFKHUV�IRU�*OREDO�&ODVVURRPV��DQG�(QJOLVK�7HDFKLQJ�
$VVLVWDQW��(7$��

7KH�2FW�����YLUWXDO�HYHQW�ZLOO�WDNH�SODFH�IURP�����������DP DQG�IHDWXUH�DQ�LQIRUPDWLRQDO�VHVVLRQ�
DQG�RYHUYLHZ�SURYLGHG�E\�2XWUHDFK�	�5HFUXLWPHQW�RI�WKH�,QVWLWXWH�RI�,QWHUQDWLRQDO�(GXFDWLRQ��,,(��
DQG�WKH�,QWHUQDWLRQDO�5HVHDUFK�DQG�([FKDQJHV�%RDUG��,5(;���:DVKLQJWRQ��'&���RI�WKH�W\SHV�RI�
)XOEULJKW�DZDUGV�WKDW�DUH�DYDLODEOH�WR�8�6��WHDFKHUV�RI�HDUO\��VHFRQGDU\��DQG�KLJKHU�HGXFDWLRQ��$�
SDQHO�RI�UHFHQWO\�UHWXUQHG�DOXPQL�ZLOO�DGGUHVV�WKH�YDOXH�DQG�LPSDFW�RI�WKHLU�DZDUGV��$GGLWLRQDOO\��D�
SDQHO�RI�UHSUHVHQWDWLYHV�IURP�DUHD�FROOHJHV�ZLOO�GLVFXVV�JOREDO�WHDFKHU�H[FKDQJH�SURJUDPV�DW�WKHLU�
UHVSHFWLYH�LQVWLWXWLRQV��&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�DQG�WR�UHJLVWHU�




)UHH�L&LYLFV�:HELQDUV��%HVLGHV�WKH�0DLQH�IRFXVHG�RQH�DERYH�
72'$<��2FWREHU������SP�(7� /HDQLQJ�,Q��7HDFKLQJ�(OHFWLRQV�DQG�&RQWURYHUVLDO�,VVXHV��
L&LYLFV�DQG�9RWH�E\�'HVLJQ�ZLOO�KRVW�D�PRGHUDWHG�FRQYHUVDWLRQ�DLPHG�DW�HPSRZHULQJ�WHDFKHUV��
VWXGHQWV��DQG�IDPLOLHV�WR�OHDUQ�DERXW�WKH������HOHFWLRQ DQG�FRQWURYHUVLDO�LVVXHV�LQ�D�QRQ�
SDUWLVDQ�ZD\��&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU�

7KXUVGD\��2FWREHU������SP�(7� 7LSV�IRU�5HPRWH�7HDFKLQJ�LQ�D�7LPH�RI�&RQWURYHUV\��
7HDFKLQJ�FRQWURYHUVLDO�WRSLFV�KHOSV�VWXGHQWV�GHYHORS�YDOXDEOH�VNLOOV�IRU�OLIH�DQG�DFWLYH�
FLWL]HQVKLS��%XLOG�\RXU�FRQILGHQFH�LQ�WKLV�DUHD�DQG�OHDUQ�DERXW�L&LYLFV¶�QHZ�WHDFKLQJ�
FRQWURYHUVLDO�WRSLFV�SURIHVVLRQDO�GHYHORSPHQW�WRROV�GXULQJ�WKLV�6KDUH�0\�/HVVRQ�ZHELQDU��
&KHFN�RXW�WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU�

L&LYLFV�(GXFDWRU�1HWZRUN
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'R�\RX�WHDFK�DERXW�&LYLFV�DQG�*RYHUQPHQW"�$UH�\RX�ORRNLQJ�IRU�PRUH�SURIHVVLRQDO�OHDUQLQJ�
RSSRUWXQLWLHV�DQG�VXSSRUW�IURP�FROOHDJXHV�DFURVV�WKH�FRXQWU\�ZKR�DUH�IDFLQJ�WKH�VDPH�
FKDOOHQJHV�DV�\RX"�,I�VR��WKHQ�,�HQFRXUDJH�\RX�WR�DSSO\�WR�EHFRPH�SDUW�RI�WKH�L&LYLFV�(GXFDWRU�
1HWZRUN��,�KDYH�VHUYHG�RQ�D�YDULHW\�RI�HGXFDWRU�OHDGHUVKLS�RSSRUWXQLWLHV�ZLWK�L&LYLFV�IRU�WKH�SDVW�
HLJKW�\HDUV�DQG�LW�KDV�EHHQ�D�OLIH�FKDQJLQJ�H[SHULHQFH�IRU�PH�DV�D�SURIHVVLRQDO��3OHDVH�WDNH�D�
PRPHQW�WR�FRPSOHWH�WKH�DSSOLFDWLRQ�VXUYH\�EHIRUH�2FWREHU��� DQG�LI�VHOHFWHG��\RX�ZRQ¶W�UHJUHW�
LW��7KRVH�VHOHFWHG�WR�MRLQ�WKH�L&LYLFV�(GXFDWRU�1HWZRUN�ZLOO�EH�QRWLILHG�LQ�-DQXDU\�������,I�
VHOHFWHG��\RX�ZLOO�JHW�WR�FRQQHFW�ZLWK�DPD]LQJ�HGXFDWRUV�IURP�DURXQG�WKH�FRXQWU\�DQG�,�PLJKW�
HYHQ�VHH�\RX�LQ�D�ZHELQDU�RU�WZR�DV�,�OHG�D�VHULHV�RI�ZHELQDUV�IRU�L&LYLFV�ODVW�VSULQJ�




7KH�,PSDFW�RI�3ROLWLFDO�3RODUL]DWLRQ�RQ�7HDFKLQJ
7KH�FRPELQDWLRQ�RI�UHPRWH�OHDUQLQJ�EOXUULQJ�WKH�OLQHV�EHWZHHQ�FODVVURRP�DQG�KRPH��DQG�WKH�
K\SHU�SRODUL]HG�SROLWLFDO�FOLPDWH�LV�UDLVLQJ�PRUH�DQG�PRUH�FRQFHUQV�IRU�FODVVURRP�WHDFKHUV�DV�
WKH\�QDYLJDWH�UHOHYDQW��WLPHO\�DQG�RIWHQ�FRQWURYHUVLDO�WRSLFV�ZLWK�WKHLU�VWXGHQWV��2Q�7KXUVGD\��
2FWREHU��������SP�(7� MRLQ�D�JURXS�RI�FLYLF�VFKRODUV�DQG�HGXFDWRUV�DV�WKH\�HQJDJH�LQ�
FRQYHUVDWLRQ�DURXQG�VRPH�RI�WKH�LVVXHV�SUHVVLQJ�RQ�WHDFKHUV�WKLV�VFKRRO�\HDU��/HDUQ�PRUH�DQG�
UHJLVWHU�RQ�WKHLU�ZHEVLWH�




)LUVW�)LYH�1RZ��
5DLVH�<RXU�9RLFH

)LUVW�)LYH�1RZ��+RVWHG�E\�WKH�)UHHGRP�)RXQGDWLRQ��SUHVHQWV�D�SDQHO�GLVFXVVLRQ�FHQWHUHG�
DURXQG�WKH�QHZ�GRFXPHQWDU\���5DLVH�<RXU�9RLFH���ZKLFK�IROORZV�WKH�VWXGHQW�MRXUQDOLVWV�DW�
0DUMRU\�6WRQHPDQ�'RXJODV�+LJK�6FKRRO�QDYLJDWLQJ�WKHLU�VFKRRO
V�PDVV�VKRRWLQJ�DV�ERWK�
VXUYLYRUV�DQG�MRXUQDOLVWV��7KH�GRFXPHQWDU\�H[SORUHV�\RXWK�IUHH�VSHHFK�KLVWRU\�LQ�$PHULFD��
FRQQHFWLQJ�WKH�3DUNODQG��)OD���VWXGHQWV�WR�D�EURDGHU�VWRU\�DERXW�\RXQJ�YRLFHV�DQG�WKHLU�SRZHU�
WKURXJK�VRFLDO�PRYHPHQWV��5HJLVWHU�IRU�WKH�7KXUVGD\��2FWREHU�����SP�(7� HYHQW�DQG�JHW�D�
FKDQFH�WR�YLHZ�WKH�³5DLVH�<RXU�9RLFH´�ILOP�IRU�IUHH�




0DNLQJ�LW�:RUN��6WUDWHJLHV�IRU�(IIHFWLYH�+RORFDXVW�,QVWUXFWLRQ�
2QOLQH��)UHH�:HELQDU�
$V�PDQ\�VFKRROV�FRQWLQXH�GLJLWDO�OHDUQLQJ�LQ�WKH�IDOO��(FKRHV�	�5HIOHFWLRQV�LV�KHUH�WR�VXSSRUW�
WHDFKHUV�ZLWK�WKHLU�+RORFDXVW�SODQQLQJ�DQG�LQVWUXFWLRQ�± QR�PDWWHU�WKH�HQYLURQPHQW��+RZ�FDQ�ZH�
EHVW�DGGUHVV�WKLV�GLIILFXOW�KLVWRU\�LQ�D�VDIH�DQG�VWDQGDUGV�DOLJQHG�PDQQHU�DQG�HQVXUH�WKH�VRFLDO�
HPRWLRQDO�ZHOO�EHLQJ�RI�VWXGHQWV�ZKLOH�DW�D�GLVWDQFH"�,Q�WKLV�ZHELQDU���:HGQHVGD\��2FWREHU����
DW��SP�(7��SDUWLFLSDQWV�ZLOO�H[SORUH�DQG�GLVFXVV�WKH�DSSOLFDWLRQ�RI�(FKRHV�	�5HIOHFWLRQV�
SULQFLSOHV�RI�SHGDJRJ\��DGDSWHG�IRU�RQOLQH�OHDUQLQJ��3DUWLFLSDQWV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�
H[DPLQH�WKHLU�H[SHULHQFHV�WHDFKLQJ�RQOLQH�± WKH�VXFFHVVHV�DQG�FKDOOHQJHV�� DQG�ZLOO�GLVFRYHU�
EHVW�SUDFWLFHV�WR�VXSSRUW�VWXGHQWV¶�OHDUQLQJ�GXULQJ�WKH�XSFRPLQJ�VFKRRO�\HDU��/HDUQ�PRUH�DQG�
UHJLVWHU�RQ�WKHLU�ZHEVLWH�

1H[W�*HQ�3HUVRQDO�)LQDQFH�� )5((�:HELQDUV
$UH�\RX�ORRNLQJ�WR�EUXVK�XS�RQ�\RXU�FRQWHQW�NQRZOHGJH��ILQG�VXSSRUW�IRU�SHUVRQDO�ILQDQFH�
DFWLYLWLHV��DQG�KHDU�IURP�RWKHU�WHDFKHUV�RQ�KRZ�WKH\�XVH�1H[W�*HQ�3HUVRQDO�)LQDQFH��1*3)��
UHVRXUFHV"�-RLQ�1H[W�*HQ�3HUVRQDO�)LQDQFH�IRU�WKHLU�RQOLQH�SURIHVVLRQDO�GHYHORSPHQW�
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1*3)�ZLOO�FRQWLQXH�WR�SURYLGH�\RX�ZLWK�HQJDJLQJ�3'�WKDW�EXLOGV�\RXU�FRQWHQW�NQRZOHGJH��IRVWHUV�
FROODERUDWLRQ�DQG�SURYLGHV�\RX�ZLWK�UHVRXUFHV�WKDW�\RX�FDQ�LPSOHPHQW�ZLWK�\RXU�VWXGHQWV��7KH\�
ZLOO�FRQWLQXH�WR�OLVWHQ�WR�ZKDW�\RX�DUH�WHOOLQJ�XV�RQ�KRZ�EHVW�WR�VXSSRUW�\RXU�ZRUN�GXULQJ�WKHVH�
XQFHUWDLQ�WLPHV��$V�DQ�DGGHG�ERQXV�WKLV�\HDU��LQ�DGGLWLRQ�WR�WKDW�DZHVRPH�1*3)�VZDJ��\RX�ZLOO�
DOVR�UHFHLYH�$PD]RQ�JLIW�FDUGV�DV�\RX�FRPSOHWH����KRXU�LQFUHPHQWV�RI�3'�7R�OHDUQ�PRUH�DERXW�
1*3)�$FDGHP\�IRU����������IROORZ�WKH�OLQN�KHUH�

)5((�$UWLFOHV�IURP�7KH�*HRJUDSK\�7HDFKHU�-RXUQDO

7KH�*HRJUDSK\�7HDFKHU�LV�SURXG�WR�DQQRXQFH�WKDW�WKHLU�6SHFLDO�,VVXH��9RO�����,VV����������
³6XSSRUW�IRU�7HDFKHUV�'XULQJ�D�&KDOOHQJLQJ�(OHFWRUDO�6HDVRQ´�LV�QRZ�IUHHO\�DYDLODEOH�WKURXJK�
WKH�HQG�RI�1RYHPEHU��:LWK�WKH�HOHFWLRQ�MXVW�ZHHNV�DZD\��WKH�1DWLRQDO�&RXQFLO�IRU�*HRJUDSKLF�
(GXFDWLRQ�DQG�7D\ORU�	�)UDQFLV�DUH�RIIHULQJ�WKLV�LVVXH�WR�GRZQORDG�IRU�IUHH�WR�DVVLVW�WHDFKHUV�
ZLWK�OHVVRQ�SODQQLQJ�GXULQJ�WKLV�HOHFWLRQ��7KLV�LVVXH�LV�VWLOO�UHOHYDQW�IRXU�\HDUV�ODWHU��DQG�LW�VKRXOG�
LJQLWH�FROODERUDWLYH�GLVFXVVLRQ�LQ�DQG�RXW�RI�WKH�FODVVURRP�

&LYLFV�LQ�5HDO�/LIH��5HVRXUFHV�IRU�9LUWXDO�,QVWUXFWLRQ
6RPH�RI�WKH�PRVW�GLIILFXOW�WRSLFV�IRU�HGXFDWRUV�WR�DGGUHVV�LQ�WKH�FODVVURRP�DUH�FXUUHQW�HYHQWV��
+RZ�GR�ZH�DSSURDFK�FXUUHQW�HYHQWV�LQ�D�ZD\�WKDW�FRQQHFWV�WR�RXU�FRQWHQW�ZKLOH�DOVR�DOORZLQJ�
RSSRUWXQLWLHV�IRU�ERWK�GLVFXVVLRQ�DQG�HQJDJHPHQW"�7KLV�)5((�ZHELQDU�RQ�2FWREHU����DW�
����SP�(7��ZLOO�VKDUH�YLUWXDO�UHVRXUFHV�WKDW�FDQ�EH�XVHG�WR�DGGUHVV�FXUUHQW�HYHQWV�IURP�D�FLYLFV�
OHQV��7KH�/RX�)UH\�,QVWLWXWH�ZLOO�GLVFXVV�LWV�&LYLFV�LQ�5HDO�/LIH�VHULHV��D�ZHHNO\�VHULHV�ZKLFK�XVHV�
FLYLFV�FRQFHSWV�WR�H[SORUH�FXUUHQW�HYHQWV�LQ�D�RQH�SDJH��VWXGHQW�IULHQGO\��LPDJH�ULFK�WH[W��7KLV�
LQFOXGHV�K\SHUOLQNV�WR�UHODWHG�FRQWHQW�DQG�D�FORVLQJ�DFWLYLW\�WKDW�HQFRXUDJHV�UHIOHFWLRQ�DQG�
HQJDJHPHQW��&KHFN�RXW�WKHLU�ZHEVLWH�WR�OHDUQ�PRUH�DQG�WR�UHJLVWHU�

)DOO�1HZV�/LWHUDF\�3URIHVVLRQDO�'HYHORSPHQW�6HULHV
-RLQ�WKH�1HZV�/LWHUDF\�3URMHFW�HYHU\�7XHVGD\�LQ�2FWREHU�DW�����SP�IRU�WKLV�)5((�IRXU�SDUW�
SURIHVVLRQDO�GHYHORSPHQW�VHULHV�DQG�KRQH�\RXU�VNLOOV�LQ�KHOSLQJ�VWXGHQWV�PDNH�VHQVH�RI�QHZV�DQG�
RWKHU�W\SHV�RI�LQIRUPDWLRQ��&KHFN�RXW�WKHLU�ZHEVLWH�WR�OHDUQ�PRUH�DERXW�HDFK�RI�WKH�IRXU�ZHELQDUV�
DQG�WR�UHJLVWHU�

1HZ�+DPSVKLUH�,QVWLWXWH�IRU�&LYLFV�(GXFDWLRQ�� :HELQDU�6HULHV
7KLV�IDOO�WKH�1HZ�+DPSVKLUH�,QVWLWXWH�IRU�&LYLFV�(GXFDWLRQ�KRVWLQJ�D�VHULHV�RI�ZHELQDUV�UHODWHG�WR�
FLYLFV�HGXFDWLRQ�

x &LYLFV�LQ�WKH�0LGGOH��(QJDJLQJ�6WXGHQW�9RLFH�)RU�,QTXLU\�WR�,QIRUPHG�$FWLRQ�� 2FWREHU�
�� IURP����������SP�(7��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKH�HYHQW�ZHEVLWH���)HDWXULQJ�P\�
IULHQG�DQG�FROOHDJXH�0DU\�(OOHQ�'DQHHOV�ZKR�MRLQHG�XV�IRU�D�ZHELQDU�WKLV�VSULQJ�WLWOHG�
:KDW�.LQG�RI�&LWL]HQ�LQ�D�3DQGHPLF�DQG�%H\RQG"�

x 'HPRFUDF\�LQ�$FWLRQ�LQ�(OHPHQWDU\�6FKRRO��+RZ�WR�,QIXVH�3ULQFLSOHV�RI�'HPRFUDF\�LQ�
(YHU\GD\�7HDFKLQJ�DQG�/HDUQLQJ�� 2FWREHU��� IURP����������SP�(7��/HDUQ�PRUH�DQG�
UHJLVWHU�RQ�WKH�HYHQW�ZHEVLWH�

x $XWKHQWLF�(QJDJHPHQW��&RPPXQLW\�&RQQHFWLRQV�LQ�/HJDO�(GXFDWLRQ�� 2FWREHU��� IURP�
���������SP�(7��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKH�HYHQW�ZHEVLWH�

x ,V�&LYLF�/HDUQLQJ�D�&RQVWLWXWLRQDO�5LJKW"�� 2FWREHU��� IURP����������SP�(7��/HDUQ�PRUH�
DQG�UHJLVWHU�RQ�WKH�HYHQW�ZHEVLWH�
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$ 7LPH�IRU�$FWLRQ��&HQWHULQJ�(TXLW\�WKURXJK�5HVSRQVLYH��
7UDQVIRUPDWLYH��+HDOLQJ�/LWHUDF\�,QVWUXFWLRQ��)UHH�:HELQDUV�
7KH�:5,7(�&HQWHU�DW�8&�,UYLQH�LV�RIIHULQJ�D�VHULHV�RI�IUHH�ZHELQDUV�WKLV�IDOO�WKDW�VRFLDO�VWXGLHV�
HGXFDWRUV�PLJKW�ILQG�KHOSIXO��<RX�FDQ�OHDUQ�PRUH�DERXW�HDFK�VHVVLRQ�RU�UHJLVWHU�IRU�DV�PDQ\�RI�
WKH�ZHELQDUV�OLVWHG�EHORZ�E\�YLVLWLQJ�WKHLU�ZHEVLWH�

x 6DP�:LQHEXUJ��'LVFXVVLQJ�$UJXPHQW�:ULWLQJ�LQ�WKH�+LVWRU\�&ODVVURRP��:HGQHVGD\��
������� ���������SP�(7�

1DWLRQDO�$UFKLYHV�	�3UHVLGHQWLDO�/LEUDULHV�:HELQDU�6HULHV

7KH�1DWLRQDO�$UFKLYHV�DQG�3UHVLGHQWLDO�/LEUDULHV�LQYLWH�VWXGHQWV�DQG�HGXFDWRUV�WR�MRLQ�WKHP�DV�
SDUW�RI�WKHLU�IUHH�VHULHV�IURP�WKH�3UHVLGHQWLDO�3ULPDU\�6RXUFHV�3URMHFW��&KHFN�RXW�WKHLU�
UHJLVWUDWLRQ�IRUP WR�VLJQ�XS�IRU�DQ\�DOO�RI�WKH�ZHELQDUV�

x 5HG�6FDUH��6SLHV�$PRQJ�8V"��2FW���WK�
x %RRWOHJJHUV��)ODSSHUV��DQG�*DQJVWHUV� 3URKLELWLRQ��2FW����WK�
x 6DFULILFHV�RQ�WKH�::,,�+RPH�)URQW��2FW����WK�
x 7UXPDQ
V OLIH�WKURXJK�REMHFWV��2FW����WK�
x (LVHQKRZHU�)RXQGDWLRQ��$WWLF�$UWLIDFWV��2FW����WK�

)UHH�:HELQDUV�IURP�,QTXLU('
-RLQ�,QTXLU('�IRU�IUHH�ZHELQDUV�WKURXJKRXW�WKH�IDOO�UHODWHG�WR�EHVW�SUDFWLFHV�LQ�.����VRFLDO�
VWXGLHV�FXUULFXOXP��LQVWUXFWLRQ��DQG�SURIHVVLRQDO�OHDUQLQJ��5HJLVWHU�IRU�WKHLU�VHVVLRQV�E\�
FKHFNLQJ�RXW�WKHLU�ZHEVLWH��8SFRPLQJ�VHVVLRQV�LQFOXGH�

x &XOWXUDOO\�5HVSRQVLYH�6RFLDO�6WXGLHV��������
x 6RFLDO�6WXGLHV�3URMHFWV��������
x ,QTXLU\�LQ�(OHPHQWDU\�6RFLDO�6WXGLHV�������

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV




7KH�%LOO\�0LFKDO�6WXGHQW�/HDGHUVKLS�$ZDUG�1RZ�2SHQ�)RU�
1RPLQDWLRQV

7KH�%LOO\�0LFKDO�6WXGHQW�/HDGHUVKLS�$ZDUG LV�JLYHQ�DQQXDOO\�WR�RQH�VWXGHQW�IURP�HDFK�VWDWH�DQG�
WKH�'LVWULFW�RI�&ROXPELD�ZKR�GHPRQVWUDWHV�WKH�$PHULFDQ�6SLULW�LQ�KLV�RU�KHU�FRPPXQLW\��
1RPLQDWH�VWXGHQWV�RQ�WKHLU�ZHEVLWH�E\�)HEUXDU\�����1RPLQHHV��*UDGHV�������VKRXOG�KDYH D�
VWURQJ�UHFRUG�RI�YROXQWHHULVP��VFKRRO�DQG�RU�FRPPXQLW\�DFWLYLVP��RU�LPSOHPHQWLQJ�FUHDWLYH�
VROXWLRQV�WR�UHFRJQL]HG�SUREOHPV��6HOHFWHG�DZDUGHHV�ZLOO�HQJDJH�LQ�D�YLUWXDO�OHDGHUVKLS�
SURJUDP�GXULQJ�WKH�ZHHN�RI�-XQH��±����DV�ZHOO�DV�SDUWLFLSDWH�LQ�WKH�0XVHXP
V�$PHULFDQ�6SLULW�
$ZDUGV�/XQFKHRQ�DQG�/HDGHUVKLS�)RUXP�RQ�-XQH����������

&LYLO�&RQYHUVDWLRQ�&KDOOHQJH

)RXU�\HDUV�DJR�WKH�1HZ�<RUN�7LPHV�UDQ�DQ�H[SHULPHQW�WKH\�FDOOHG�WKHLU�&LYLO�&RQYHUVDWLRQ�
&KDOOHQJH��7KH\�LQYLWHG�WHHQDJHUV�WR�FRPH�WR�WKHLU�VLWH�DQG��YLD�WKH�FRPPHQWV�VHFWLRQ��KDYH�
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SURGXFWLYH�DQG�UHVSHFWIXO�FRQYHUVDWLRQV�DURXQG�VRPH�RI�WKH�LVVXHV�DW�WKH�FHQWHU�RI�WKDW�\HDU¶V�
HOHFWLRQ�² LPPLJUDWLRQ��JXQ�FRQWURO��FOLPDWH�FKDQJH��UDFH�DQG�JHQGHU��DQG�PRUH��:H�ORYHG�WKH�
UHVXOWV�
%\�SRSXODU�UHTXHVW��WKH�1HZ�<RUN�7LPHV�LV�EULQJLQJ�LW�EDFN�IRU�������WKLV�WLPH�ZLWK�VRPH�QHZ�
IHDWXUHV��7KHLU�RYHUDOO�IRFXV��WKRXJK��ZLOO�EH�WKH�VDPH��:KDW�ZH¶OO�EH�ORRNLQJ�IRU�DUH�QRW�VR�PXFK�
H[FHOOHQW�SRVWV�E\�LQGLYLGXDO�VWXGHQWV��EXW�FLYLO��SURGXFWLYH�GLVFXVVLRQV�EHWZHHQ�VWXGHQWV��
6RPHWLPH�DIWHU�WKH�FRQWHVW�HQGV��WKH\�ZLOO�EH�FDOOLQJ�RXW�IDYRULWH�FRQYHUVDWLRQV�DQG�QRWDEOH�
LQGLYLGXDO�DQG�VFKRRO�SDUWLFLSDWLRQ��MXVW�DV�WKH\�GLG�LQ�������7KLV�\HDU�WKH�FRQWHVW�UXQV�IURP�
6HSWHPEHU����2FWREHU�����&KHFN�RXW�WKHLU�ZHEVLWH�WR�OHDUQ�PRUH�

<DOH�<RXQJ�*OREDO�6FKRODUV�3URJUDP

7KH�<DOH�<RXQJ�*OREDO�6FKRODUV��<<*6��DSSOLFDWLRQ�LV�QRZ�RSHQ��6WXGHQWV�LQ�JUDGHV����RU����
�RU�LQWHUQDWLRQDO�HTXLYDOHQW��IURP�DOO�DURXQG�WKH�ZRUOG�DUH�HQFRXUDJHG�WR�DSSO\��<<*6�LQYLWHV�
HOLJLEOH�VWXGHQWV�WR�MRLQ�WKHP�WKLV�FRPLQJ�-XO\�WR�H[SHULHQFH�OLIH�DV�D XQLYHUVLW\�VWXGHQW�DW�<DOH�
ZKLOH�DWWHQGLQJ�DQ�DFDGHPLF�VHVVLRQ�RI�WKHLU�FKRRVLQJ��<RX�FDQ�OHDUQ�PRUH�KHUH RU�DSSO\�KHUH�

<RXWK�9RLFHV��$�6WXGHQW�7RZQ�+DOO�RQ�WKH������(OHFWLRQ

:LWK������EHLQJ�DQ�HOHFWLRQ�\HDU��WKHUH�DUH�PDQ\�WRSLFV�DQG�TXHVWLRQV�RQ�WKH�PLQGV�RI�RXU�
VRFLDO�VWXGLHV�VWXGHQWV�DV�WKH\�HQJDJH�LQ�FLYLF�OLIH��0RGHUDWHG�E\�1&66�3UHVLGHQW��6WHIDQLH�
:DJHU�DQG�1HZ�<RUN�7LPHV±EHVWVHOOLQJ�DXWKRU��.HQQHWK�&��'DYLV��MRLQ�1&66��2FW������ �SP�
(7��LQ�LWV�ILUVW�YLUWXDO�7RZQ�+DOO�WR�KHDU�GLUHFWO\�IURP�D�SDQHO�RI�VWXGHQWV�RQ�WKH�VXEMHFWV�RI�
FLWL]HQVKLS��WKH�HOHFWLRQ�SURFHVV��DQG�FLYLFV��&KHFN�RXW�WKHLU�ZHEVLWH�IRU PRUH�LQIRUPDWLRQ��WR�
UHJLVWHU��DQG�WR�JHW�\RXU�VWXGHQWV�LQYROYHG�

$UWLFOHV�5HODWHG�WR�'LVWDQFH�%OHQGHG�/HDUQLQJ

.H\�6ROXWLRQV�WR�'LVWDQFH�/HDUQLQJ�DUH�(PHUJLQJ

$V�VFKRROV�FRQWLQXH�WR�WZHDN�WKHLU�UHPRWH�OHDUQLQJ�VWUDWHJLHV��EXW�VRPH�FRPPRQ�VROXWLRQV�DUH�
HPHUJLQJ��DFFRUGLQJ�WR�D�VWXG\�IURP�%HOOZHWKHU�(GXFDWLRQ 3DUWQHUV�DQG�7HDFK�)RU�$PHULFD
H[DPLQLQJ�OHVVRQV�OHDUQHG�E\����GLVWULFW�DQG�FKDUWHU�VFKRROV�WKDW�FRXOG�DOORZ�IRU�VXVWDLQHG�DQG�
LPSURYLQJ�OHDUQLQJ�GXULQJ�VFKRRO�FORVXUHV��/HDUQ�PRUH�LQ�WKLV�QHZVEULHI�IURP�(GXFDWLRQ�'LYH�

0XVHXPV�9LUWXDO�3URJUDPV�GDWDEDVH

:LWK�FKLOGUHQ�DQG�OHDUQHUV�HYHU\ZKHUH�RXW�RI�VFKRRO�IRU�WKH�IRUHVHHDEOH�IXWXUH��PXVHXPV�
DFURVV�WKH�FRQWLQHQW�KDYH�FRPH�WRJHWKHU�WR�VKDUH�WKHLU�GLVWDQFH�OHDUQLQJ�ZLWK�\RX��7KLV�
UHSRVLWRU\�FRQWDLQV��������UHVRXUFHV�RU�H[SHULHQFHV��UHSUHVHQWLQJ�PXVHXP�VLWHV�DFURVV�WKH�
8QLWHG�6WDWHV�DQG�LQ�&DQDGD�DQG�0H[LFR�

5HVHDUFK�$UWLFOH




&LYLFV�(GXFDWLRQ�KDV�%L�3DUWLVDQ�6XSSRUW
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1HZ�UHVHDUFK�VKRZV�WKDW�WKH�SXEOLF�RYHUZKHOPLQJO\�DJUHHV�WKDW�RXU�FRXQWU\�QHHGV�.����FLYLF�
HGXFDWLRQ��,W¶V�PRUH�WKDQ SRSXODU��,W¶V�PRUH�WKDQ�ELSDUWLVDQ��$PHULFDQV�IURP�DOO�SROLWLFDO�VWULSHV�
WKLQN�FLYLF�HGXFDWLRQ�ZLOO�KDYH�D�PRUH�SRVLWLYH�LPSDFW�RQ�VWUHQJWKHQLQJ�RXU�QDWLRQDO�FRPPRQ�
LGHQWLW\�WKDQ�DOO�WKH�RWKHU�UHIRUPV�WHVWHG��&KHFN�RXW�WKH�LQIRJUDSKLF�IURP�&LY;1RZ WKDW�
VXPPDUL]HV�WKH�UHVHDUFK�RU�UHDG�DQ�LQWHUYLHZ�ZLWK�WKH�UHVHDUFKHU�

6RFLDO�6WXGLHV�,QVWUXFWLRQ�	�5HDGLQJ�&RPSUHKHQVLRQ
7R�JHW�EHWWHU�UHDGHUV��HOHPHQWDU\�VFKRROV�VKRXOG�VSHQG�PRUH�WLPH�RQ�VRFLDO�VWXGLHV�
7KDW¶V�RQH�UHFRPPHQGDWLRQ�IURP�D�QHZ�VWXG\ WKDW�ORRNHG�DW�ZKHWKHU�PRUH�WLPH�VSHQW�RQ�
YDULRXV�HOHPHQWDU\�VFKRRO�VXEMHFWV�ZDV�OLQNHG�WR�LPSURYHG�UHDGLQJ�DELOLW\��6RFLDO�VWXGLHV��WKH�
DXWKRUV�IRXQG��ZDV WKH�RQO\�RQH�ZKHUH�H[WUD�WLPH�PDGH�D�FOHDU�GLIIHUHQFH��7KH�VWXG\��SXEOLVKHG�
7KXUVGD\�E\�WKH�FRQVHUYDWLYH�OHDQLQJ�7KRPDV�%��)RUGKDP�,QVWLWXWH��SXVKHV�IRU�D�JUHDWHU�
HPSKDVLV�RQ�EXLOGLQJ�HOHPHQWDU\�VWXGHQWV¶�NQRZOHGJH�RI�KLVWRU\��FLYLFV��DQG�JHRJUDSK\��,W�DOVR�
DUJXHV�DJDLQVW�WKH�SRSXODU�QRWLRQ�WKDW�\RXQJ�FKLOGUHQ�ILUVW�OHDUQ�WR�UHDG�DQG�WKHQ�UHDG�WR�OHDUQ�
² DVVHUWLQJ��DV�VRPH�UHVHDUFKHUV�KDYH�IRU�GHFDGHV��WKDW�FKLOGUHQ�FDQ�GR�ERWK�DW�WKH�VDPH�
WLPH��/HDUQ�PRUH�E\�UHDGLQJ�WKH�HQWLUH�QHZV�DUWLFOH�KHUH RU�FKHFN�RXW�WKH�HQWLUH�UHVHDUFK�
VXPPDU\�SDSHU�KHUH�

,QIRUPDWLRQDO�$UWLFOH

6WUDWHJLHV�IRU�(QJDJLQJ�LQ�3URGXFWLYH�&ODVVURRP�'LVFXVVLRQV

,Q�WKLV�YLGHR��3URIHVVRU�$OOLVRQ�)UHGHWWH�IURP�$SSDODFKLDQ�6WDWH�8QLYHUVLW\ SUHVHQWV�D��KRZ�WR��
WKDW�LQFOXGHV�VRPH�VSHFLILF�VWUDWHJLHV�IRU�HQJDJLQJ�LQ�VXFFHVVIXO�GLDORJXHV�DQG�FODVVURRP�
GLVFXVVLRQV��+HU�VSHFLILF�SHGDJRJLFDO�UHFRPPHQGDWLRQV�EHJLQ�DURXQG�WKH�HOHYHQ�PLQXWH�PDUN�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

,QGLJHQRXV�3HRSOH¶V�'D\
,QGLJHQRXV�3HRSOHV¶�'D\�LV�FHOHEUDWHG�DFURVV�WKH�8QLWHG�6WDWHV�RQ�WKH�VHFRQG�0RQGD\�LQ�
2FWREHU��WKLV�\HDU�WKH�KROLGD\�ZLOO�EH�FHOHEUDWHG�RQ�2FWREHU���WK��7KH�FROOHFWLRQ�RI�UHVRXUFHV�
DYDLODEOH�RQ�WKH�0DLQH�1DWLYH�$PHULFDQ�5HVRXUFHV SDJH�FRQWLQXHV�WR�JURZ��7KHVH�UHVRXUFHV�
LQFOXGH�UREXVW�KLVWRULFDO�DQG�FXOWXUDO�LQIRUPDWLRQ�WKDW�KRQRU�1DWLYH�$PHULFDQV��DV�ZHOO�DV�
UHVRXUFHV�WKDW�ZLOO�KHOS�JXLGH�GLVFXVVLRQV�DERXW�,QGLJHQRXV�3HRSOHV�DQG�1DWLYH�$PHULFDQ�
&XOWXUH��LQFOXGLQJ�KRZ�WR�FHOHEUDWH�,QGLJHQRXV�3HRSOHV¶�'D\ LQ�DQG�RXWVLGH�RI�WKH�FODVVURRP�

(OHFWRUDO�(OHPHQWDU\
7KLV�VKRUW�VL[�HSLVRGH�SRGFDVW�VHULHV IROORZV�D�VRPHWLPHV�PHGGOHVRPH����\HDU�ROG�QDPHG�
*ORULD�0DUWLQH]�DV�VKH�WULHV�WR�IL[�D�JODULQJ�SUREOHP�DW�KHU�HOHPHQWDU\�VFKRRO��� WKH\�FXUUHQWO\�
ODFN�D�SURSHUO\�SURWHFWHG�FURVVZDON� $IWHU�UHDOL]LQJ�WKH�RQO\�ZD\�WR�EULQJ�DERXW�UHDO�ZRUOG�
FKDQJH�LV�WR�WDNH�GHPRFUDF\�LQWR�KHU�RZQ�KDQGV��*ORULD�GHFLGHV�WR�PDNH�D�UXQ�IRU�VWXGHQW�ERG\�
SUHVLGHQW��7R�DFFRPSDQ\�KHU�RQ�KHU�OHJLVODWLYH�YR\DJH��WKH�VRRQ�WR�EH�FDQGLGDWH¶V�FLYLF�JXUXV�
DUH�D�SROLWLFDOO\�FDUWRRQHG�HOHSKDQW�DQG�GRQNH\�ZKR HPHUJH�IURP�KHU�WH[WERRN��7KHVH�KDPP\�
FKDUDFWHUV�WXUQ�VWDOH�VWDWHFUDIW�LQWR�GD]]OLQJ�VRQJ�DQG�GDQFH�DV�WKH\�H[SORUH�WKH�LQV�DQG�RXWV�RI�
SXEOLF�SROLF\� 7KH�MRXUQH\�ZLOO�IROORZ�*ORULD�WKURXJK�D��WK�JUDGH�SULPDU\��D�JHQHUDO�VFKRRO�ZLGH�
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HOHFWLRQ��VHWWLQJ�XS�D�WUXVWZRUWK\�DGPLQLVWUDWLRQ��WU\LQJ�WR�SDVV�QHZ�UXOHV�DQG�SURJUDPV��DQG�D�
IHZ�EXUHDXFUDWLF�KLFFXSV�DORQJ�WKH�ZD\�

0DUJDUHW�&KDVH�6PLWK�/LEUDU\��9LUWXDO�)LHOG�7ULS�DQG�/HVVRQ�
3ODQV
(YHQ�WKRXJK�WKH�0DUJDUHW�&KDVH�6PLWK�/LEUDU\�ZDV�XQDEOH�WR�ZHOFRPH�JXHVWV� WKLV�WXUQHG�RXW�
WR�EH�D�YHU\�EXV\�VXPPHU�DW�WKH�/LEUDU\��7KH�PDLQ�SURMHFW�ZDV�WR�FUHDWH�YLUWXDO�HGXFDWLRQDO�
FRQWHQW��VLQFH�RQVLWH�ILHOG�WULSV�DUH�QRW�OLNHO\�WR�EH�SRVVLEOH�DQ\WLPH�VRRQ��-RKQ�7D\ORU�DQG�.LP�
1HOVRQ�SUHSDUHG�RQOLQH�H[KLELWV��HVFDSH�URRPV��OHVVRQ�SODQV��DQG�D�YLUWXDO�ILHOG�WULS��7KH\�FDQ�
EH�YLHZHG�DW��KWWS���ZZZ�PFVOLEUDU\�RUJ�OHVVRQ�SODQV

*RYHUQPHQW�6RXUFH�DQG�3XEOLVKHU�ZDQWLQJ�IHHGEDFN
%XLOGLQJ�'HPRFUDF\�IRU�$OO LV�DYDLODEOH�IRU�XVH�DQG�KDV�PDQ\�OHDUQLQJ�SDWKZD\V�WKDW�DOORZV�IRU�
HGXFDWRUV�WR�FUHDWH�FKRLFH�ERDUGV�RU�WR�FRS\�WKH�SDWKZD\�WR�\RXU�*RRJOH�DFFRXQW�DQG�SURYLGH�LW�
IRU�\RXU�VWXGHQWV�LQFOXGLQJ�(OHFWLRQ�������&XUUHQW�(YHQWV��6WXGHQW�5LJKWV��DQG�PDQ\�RWKHUV�
DURXQG�%XLOGLQJ�'HPRFUDF\�)RU�$OO��7KH�SXEOLVKHUV�KDYH�LQFOXGHG�D�UHTXHVW�IRU�IHHGEDFN�
UHJDUGLQJ�WKHLU�OLYH�OLQNV�DQG�PHGLD�OLWHUDF\�UHVRXUFHV�DQG�DFWLYLWLHV�

7KDQN�\RX�IRU�VXEVFULELQJ�DQG�DV�DOZD\V��GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�
FDQ�GR�WR�VXSSRUW�\RX�

7DNH�FDUH�RI�\RXUVHOI�DQG�RWKHUV�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϮϬ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϭϭͬϭϭ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϭϭ͕�ϮϬϮϬ�Ϭϳ͗ϭϰ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϭϭͬϭϭ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH�
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,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�
HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�
/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

$QQRXQFHPHQWV

8QLWHG�6WDWH�6HQDWH�<RXWK�3URJUDP
7KH�8QLWHG�6WDWHV�6HQDWH�<RXWK�3URJUDP��866<3��LV�SOHDVHG�WR�DQQRXQFH�WKDW�WKH�VWDWH�
GHSDUWPHQWV�RI�HGXFDWLRQ�QDWLRQZLGH�KDYH�EHJXQ�WKHLU�DQQXDO�VHOHFWLRQ�SURFHVVHV��7ZR�0DLQH�
VWXGHQWV�ZLOO�EH�VHOHFWHG�WR�DWWHQG�WKH�RQOLQH�:DVKLQJWRQ�:HHN�SURJUDP�0DUFK�������������
DQG�HDFK�ZLOO�UHFHLYH�D���������XQGHUJUDGXDWH�FROOHJH�VFKRODUVKLS��7KLV�\HDU�WKH�DSSOLFDWLRQ�
SURFHVV�ZLOO�EH�FRPSOHWHO\�RQOLQH ZLWK�HDFK�KLJK�VFKRRO�SULQFLSDO�DEOH�WR�QRPLQDWH�RQH�
VWXGHQW�IURP�WKHLU�KLJK�VFKRRO�WR�EH�FRQVLGHUHG�

6WXGHQWV�PXVW�VXEPLW�WKHLU�DSSOLFDWLRQ�DQG�VLJQHG�QRPLQDWLRQ�YLD�HPDLO QR�ODWHU�WKDQ������SP�
RQ�'HFHPEHU����������$OO�UHTXLUHG�IRUPV��UHTXLUHPHQWV��DQG�DGGLWLRQDO�LQIRUPDWLRQ�FDQ�DOVR�EH�
IRXQG�DW�0DLQH�6RFLDO�6WXGLHV�'2(�:HEVLWH��0RUH�DERXW�WKH�SURJUDP�FDQ�EH�IRXQG�RQ�WKH�
1DWLRQDO�866<3�ZHEVLWH�

7KH�866<3�ZDV�FUHDWHG�E\�6HQDWH�5HVROXWLRQ�����LQ������DV�VWDWHG�LQ�VXSSRUWLQJ�6HQDWH�
WHVWLPRQ\�IURP�WKDW�\HDU��³WR�LQFUHDVH�\RXQJ�$PHULFDQV¶�XQGHUVWDQGLQJ�RI�WKH�LQWHUUHODWLRQVKLS�
RI�WKH�WKUHH�EUDQFKHV�RI�JRYHUQPHQW��WKH�FDOLEHU�DQG�UHVSRQVLELOLWLHV�RI�IHGHUDOO\�HOHFWHG�DQG�
DSSRLQWHG�RIILFLDOV��DQG�WKH�YLWDO�LPSRUWDQFH�RI�GHPRFUDWLF�GHFLVLRQ�PDNLQJ�QRW�RQO\�IRU�$PHULFD�
EXW�IRU�SHRSOH�DURXQG�WKH�ZRUOG�´

(DFK�\HDU��WKLV�H[WUHPHO\�FRPSHWLWLYH�PHULW�EDVHG�SURJUDP�EULQJV�����RI�$PHULFD¶V�EULJKWHVW�
KLJK�VFKRRO�MXQLRUV�DQG�VHQLRUV�IURP�HYHU\�VWDWH��WKH�'LVWULFW�RI�&ROXPELD��DQG�WKH�'HSDUWPHQW�
RI�'HIHQVH�(GXFDWLRQ�$FWLYLW\��WR�:DVKLQJWRQ��'�&��IRU�DQ�LQWHQVLYH�ZHHN�ORQJ�VWXG\�RI�WKH�
IHGHUDO�JRYHUQPHQW�DQG�LWV�OHDGHUV��7KH�VWDWH�GHSDUWPHQWV�RI�HGXFDWLRQ�WKURXJKRXW�WKH�FRXQWU\�
VHOHFW�WKH�VWXGHQWV�WKURXJK�D�ULJRURXV�QRPLQDWLRQ�DQG�VHOHFWLRQ�SURFHVV��(DFK�RI�WKH�����
VWXGHQW�GHOHJDWHV�ZLOO�DOVR�UHFHLYH�D���������XQGHUJUDGXDWH�FROOHJH�VFKRODUVKLS��ZLWK�
HQFRXUDJHPHQW�WR�FRQWLQXH�FRXUVHZRUN�LQ�KLVWRU\��JRYHUQPHQW�DQG�SXEOLF�DIIDLUV��7KH�+HDUVW�
)RXQGDWLRQV�KDYH�IXOO\�IXQGHG�DQG�DGPLQLVWHUHG�WKH�SURJUDP�VLQFH�LQFHSWLRQ��DV�VWLSXODWHG�LQ�6��
5HV�������QR�JRYHUQPHQW�IXQGV�DUH�XWLOL]HG�




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�WKH�ZRUN�,�VWDUWHG�WKLV�SDVW�VSULQJ��,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�
HGXFDWRUV��QDWLRQDO�RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�
P\�([SHUWV�6HULHV�WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�
KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ� ,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�
WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKH�FRPLQJ�PRQWKV�

x 7HDFKLQJ�0DLQH�6ODYHU\�ZLWK�3ULPDU\�6RXUFHV
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R -RLQ�WKH�0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�WKH�0DLQH�6WDWH�0XVHXP�RQ�
0RQGD\��1RYHPEHU����DW������DP (7 IRU�D�ZHELQDU�ZLWK�'U��.DWH�0F0DKRQ��
0XVHXP�6SHFLDOLVW�DW�WKH�&HQWHU�IRU�WKH�6WXG\�RI�*OREDO�6ODYHU\��1DWLRQDO�
0XVHXP�RI�$IULFDQ�$PHULFDQ�+LVWRU\�	�&XOWXUH��6PLWKVRQLDQ�,QVWLWXWLRQ��$�0DLQH�
QDWLYH��'U��0F0DKRQ¶V�ZRUN�H[SORUHV�WKH�FRPSOH[�DQG�RIWHQ�RYHUORRNHG�
FRQQHFWLRQV�EHWZHHQ�QRUWKHUQ�1HZ�(QJODQG�DQG�WKH�VODYH�WUDGH��DV�ZHOO�DV�KRZ�
$IULFDQV�DQG�$IULFDQ�$PHULFDQV�UHVLVWHG�VODYHU\�DQG�UDFLVP��7KLV�IUHH�ZHELQDU�
IHDWXUHV�D�SUHVHQWDWLRQ�E\�'U��0F0DKRQ�DV�ZHOO�DV�D�UHDG\�IRU�WKH�FODVVURRP�
SDFNHW�RI�SULPDU\�VRXUFH�WHDFKLQJ�PDWHULDOV�IURP�WKH�0DLQH�6WDWH�0XVHXP��
&RQWDFW�KRXUV�ZLOO�EH�SURYLGHG�IRU�WKRVH�ZKR�DWWHQG�OLYH�DQG�WKH�VHVVLRQ�ZLOO�EH�
UHFRUGHG�IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�ZDWFK�DW�D�ODWHU�WLPH��&OLFN�KHUH�WR�UHJLVWHU�

x 8VLQJ�&LYLFV���+LVWRU\�DV�D�3DWK�)RUZDUG�IRU�7HDFKLQJ�
6RFLDO�-XVWLFH

R -RLQ�$PEHU�&ROHPDQ�0RUWOH\��L&LYLFV�	�&LY;1RZ��RQ�7XHVGD\��'HFHPEHU���DW�
����SP (7 DV�VKH�GLVFXVVHV�KRZ�WR�DSSURDFK�WKH�WHDFKLQJ�RI�&LYLFV�DQG�+LVWRU\�
DV�D�ZD\�WR�LQWURGXFH�DQG�UHLQIRUFH�VRFLDO�MXVWLFH�FRQFHSWV�ZLWK�\RXU�VWXGHQWV��
&RQWDFW�KRXUV�ZLOO�EH�SURYLGHG�IRU�WKRVH�ZKR�DWWHQG�OLYH�DQG�WKH�VHVVLRQ�ZLOO�EH�
UHFRUGHG�IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�ZDWFK�DW�D�ODWHU�WLPH��&OLFN�KHUH�WR�UHJLVWHU�

x +RZ�:H�$UJXH��$�:HELQDU�ZLWK�+DUYDUG�)HOORZ�1DWH�2WH\
R +RZ�GR�ZH�DUJXH�WRGD\"�7RR�RIWHQ�ZKHQ�GLVFXVVLQJ�FXUUHQW�LVVXHV��VWXGHQWV�UHO\�

RQ�XQVXEVWDQWLDWHG�IDFWV�RU�HPRWLRQDO�DSSHDOV��UDWKHU�WKDQ�HYLGHQFH�DQG�
UHDVRQLQJ��0DQ\�WHDFKHUV�ILQG�FODVV�GLVFXVVLRQV�WR�EH�XQIRFXVHG��VKDOORZ��RU�
IUXVWUDWLQJ�� RU�DYRLG�WKHP�DOWRJHWKHU��2Q�7XHVGD\��'HFHPEHU��� �����SP�(7�
WKLV�ZHELQDU�ZLOO�LQWURGXFH�DUJXPHQW�PDSSLQJ��D�VLPSOH��SRZHUIXO�WRRO�IRU�
HQJDJLQJ�VWXGHQWV�LQ�ULJRURXV�DQDO\VLV�ZLWK�SUHFLVLRQ�DQG�FDUH� 5HVHDUFK IURP�
WRS�XQLYHUVLWLHV�VKRZV�WKDW�PDSSLQJ�VLJQLILFDQWO\�LPSURYHV�VWXGHQWV¶�FULWLFDO�
WKLQNLQJ�VNLOOV��3DUWLFLSDQWV�ZLOO�OHDYH�WKLV�ZHELQDU�ZLWK�UHVRXUFHV�WR�PDNH�
VWXGHQWV
�ZULWLQJ�PRUH�SUHFLVH�DQG�FODVV�GLVFXVVLRQV�PRUH�FRQVWUXFWLYH��&RQWDFW�
KRXUV�ZLOO�EH�SURYLGHG�IRU�WKRVH�ZKR�DWWHQG�OLYH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�
IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�ZDWFK�DW�D�ODWHU�WLPH��&OLFN�KHUH�WR�UHJLVWHU�




0'2(�6RFLDO�6WXGLHV�2IILFH�+RXUV
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�UHVXPH�KDYLQJ�RSHQ�RIILFH�
KRXUV�IRU�DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU�FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��
7KHVH�VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��8VH�WKLV�OLQN�
WR UHJLVWHU�IRU�WKH�1RYHPEHU�VHVVLRQ ZKLFK�ZLOO�WDNH�SODFH�RQ�1RYHPEHU����DW�����SP��$IWHU�
UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
PHHWLQJ�

,Q�6HDUFK�RI�0RUH�(TXLWDEOH�*UDGLQJ��$�0XOWL�'LVFLSOLQH�6WXG\
0DLQH�'2(�LV�KRVWLQJ�D�WH[W�EDVHG�VWXG\�RI�-RH�)HOGPDQ¶V�*UDGLQJ�IRU�(TXLW\��:KDW�,W�,V��:K\�,W�
0DWWHUV��DQG�+RZ�,W�&DQ�7UDQVIRUP�6FKRROV�DQG�&ODVVURRPV��:H�EHJDQ�LQ�-XQH�ZLWK�(QJOLVK�
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WHDFKHUV��DQG�D�IHZ�RWKHUV��DQG�QRZ�ZH�DUH�KRSLQJ�WR�LQFOXGH�(QJOLVK��PDWK��VFLHQFH��DQG�
VRFLDO�VWXGLHV�WHDFKHUV�LQ�PLGGOH�DQG�KLJK�VFKRRO�JUDGHV��$GPLQLVWUDWRUV�DUH�DOVR�HQFRXUDJHG�WR�
MRLQ�DV�ZHOO�

:K\�WKLV"�:K\�QRZ"
x )DLU�DQG�XQELDVHG�JUDGLQJ�SUDFWLFHV�LQ�RXU�FXUUHQW�VLWXDWLRQ�FDQ�EH�TXLWH�FKDOOHQJLQJ��

)HOGPDQ¶V�DSSURDFK�LQFOXGHV�DQ�XQGHUVWDQGLQJ�RI�KLVWRULFDO�SUDFWLFHV�DQG�DFWLRQDEOH�
VWHSV�IRU�KRZ�WR�PDNH�QHFHVVDU\�FKDQJHV�

x 0DQ\�RI�XV�DUH�XQFRQVFLRXVO\�RU�LQDGYHUWHQWO\�XVLQJ�JUDGLQJ�SUDFWLFHV�WKDW�DUH�ELDVHG�
WRZDUG�VRPH�VWXGHQWV�RU�DJDLQVW�RWKHUV�

x 6RPH�KLVWRULFDO�DSSURDFKHV�WR�FDOFXODWLQJ�JUDGHV�DUH�PDWKHPDWLFDOO\�LQDFFXUDWH�RU�GRQ¶W�
UHSUHVHQW�WKH�OHDUQLQJ�ZH�DUH�WU\LQJ�WR�UHSUHVHQW�ZLWK�D�JUDGH�

x 0RWLYDWLRQ�LV�D�KXJH�TXHVWLRQ�ZLWK�PDQ\�RI�XV�± QRZ�DQG�DOZD\V��*UDGLQJ�SUDFWLFHV�FDQ�
EH�GLVFRXUDJLQJ�RU�WKH\�FDQ�EH�PRWLYDWLQJ�WRZDUG�D�JURZWK�PLQGVHW�

x 7KLV�LV�D�³JUDVV�URRWV´�PRYHPHQW��$�WHDFKHU�VXJJHVWHG�WKH�WH[W�GXULQJ�WKH�VSULQJ�3'�
VHULHV��7HDFKHUV�GHVLJQHG�DQG�IDFLOLWDWHG�HDFK�VHVVLRQ�DQG�WHDFKHUV�ZLOO�GHVLJQ�DQG�
IDFLOLWDWH�HDFK�VHVVLRQ�LQ�WKH�QH[W�URXQG�

x 'XULQJ�WKH�VXPPHU�VWXG\��ZH�DVNHG�WHDFKHUV�WR�FRPPLW�WR�PDNLQJ�RQH�FKDQJH�LQ�WKHLU�
RZQ�FODVVURRPV��DQG�LGHQWLI\�RQH�FKDQJH�WKDW�ZRXOG�EH�QHHGHG�WR�VXSSRUW�V\VWHPLF�
FKDQJH��,W¶V�WLPH�IRU�XV�WR�WDNH�D�PRUH�V\VWHPLF�DSSURDFK�

+RZ�LW�ZLOO�ZRUN�
x 6WXG\�ZLOO�EHJLQ�WKH�ZHHN�DIWHU�7KDQNVJLYLQJ�ZLWK�VSHFLILF�GD\V�DQG�WLPHV�GHWHUPLQHG�E\�

WKH�WHDFKHU�IDFLOLWDWRUV�
x 7KHUH�ZLOO�EH�QR�PRUH�WKDQ�RQH�VHVVLRQ�D�ZHHN�DQG�QR�IHZHU�WKDQ�RQH�HYHU\�WZR�ZHHNV�
x 6WXG\�ZLOO�EHJLQ�ZLWK�KLVWRULFDO�SUDFWLFH�DQG�H[SORUDWLRQ�RI�EHOLHIV��ERWK�SHUVRQDO�DQG�

V\VWHPLF��6WXG\�ZLOO�FRQWLQXH�ZLWK�³SLOODU´�VSHFLILF�VWUDWHJLHV�
R *UDGLQJ�WKDW�LV�DFFXUDWH
R *UDGLQJ�WKDW�LV�ELDV�UHVLVWDQW
R *UDGLQJ�WKDW�LV�PRWLYDWLRQDO

+RZ�GR�\RX�SDUWLFLSDWH"
x 5(*,67(5�+(5(

R 7KH�ILUVW�����WR�UHJLVWHU�ZLOO�JHW�WKH�ERRN�PDLOHG�WR�WKHP�
R 7HDPV�DUH�HQFRXUDJHG�WR�UHJLVWHU� SHUKDSV�D�UHSUHVHQWDWLYH�IURP�HDFK�RI�WKH�

WDUJHW�FRQWHQW�DUHDV"
R 6HVVLRQ�SUHSDUDWLRQ�ZLOO�EH�VHQW�DW�OHDVW�D�ZHHN�DKHDG��5HDGLQJ�DVVLJQPHQWV�ZLOO�

OLNHO\�EH�DERXW����SDJHV�DW�D�WLPH�
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�PH��0RUJDQ�GXQWRQ#PDLQH�JRY

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV
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�����9LUWXDO�&RQIHUHQFH��³&RQWLQXLW\�DQG�&KDQJH´

2Q�7KXUVGD\��'HFHPEHU����MRLQ�WKH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV�IRU�WKHLU�VHFRQG�
ZHELQDU�DV�SDUW�RI�WKHLU������9LUWXDO�&RQIHUHQFH��$W�����SP�(7�WKH�ZHELQDU�ZLOO�EH�OHG�E\�
5HQHH�.HXO�&DUWRJUDSKLF�2XWUHDFK�&RRUGLQDWRU�DW�WKH�2VKHU�0DS�/LEUDU\�DW�WKH�8QLYHUVLW\�RI�
6RXWKHUQ�0DLQH��5HQHH�ZLOO�EH�GLVFXVVLQJ�WHDFKLQJ�PDSV�ZLWK�SULPDU\�VRXUFHV�
7KLV�:HELQDU�ZLOO�EH�IROORZHG�E\�D�7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQ�RQ�0RQGD\�'HFHPEHU��
OHG�E\�0&66�%RDUG�PHPEHUV�DQG�H[SHUW�HGXFDWRUV�$GDP�6FKPLWW��$VVLVWDQW�3URIHVVRU�DQG�
6RFLDO�6WXGLHV�(GXFDWRU�DW�860��1LFROH�5DQFRXUW��3URJUDP�2IILFHU�DW�WKH�0DLQH�+XPDQLWLHV�
&RXQFLO�DQG�0LFKHOOH�6WUDWWDUG��7HDFKHU�DW�*UD\�1HZ�*ORXFHVWHU�+LJK�6FKRRO�
7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��<RX�FDQ�JR�
KHUH�QRZ�WR�EHFRPH�D�PHPEHU�DQG�VHH�ZKLFK�PHPEHUVKLS�RSWLRQ�LV�ULJKW�IRU�\RX��
KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

:HELQDU�5HJLVWUDWLRQ
7R�DWWHQG�WKLV�:HELQDU�ZLWK�5HQHH�.HXO�IURP�WKH�2VKHU�0DS�/LEUDU\
UHJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�KHUH�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1BXJ5�<Q=V6M*'0F�T�%NI=4
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��
1R�UHJLVWUDWLRQ�LV�QHFHVVDU\�WR�SDUWLFLSDWH�LQ�WKH�7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQ�RQ�
'HFHPEHU���IURP����SP��6LPSO\�XVH�WKLV�OLQN�WR�SDUWLFLSDWH��\RX�DOVR�GR�127�KDYH�WR�KDYH�
DWWHQGHG�WKH�ZHELQDU�RQ������WR�SDUWLFLSDWH�LQ�WKLV��
7RSLF��7HDFKHU�)ROORZ�XS�WR�5HQHH�.HXO�7HDFKLQJ�:LWK�0DSV
7LPH��'HF���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
-RLQ�=RRP�0HHWLQJ
KWWSV���XV��ZHE�]RRP�XV�M������������"SZG 1�V�.�G�<Q-\<�8�/\W.795T1L�+47��
0HHWLQJ�,'���������������
3DVVFRGH��������




6WUDWHJLHV�WR�7HDFK�$ERXW�%XGJHWLQJ

0HPEHUV�RI�WKH�-XPS�WDUW�3HUVRQDO�)LQDQFH�%RDUG�ZRXOG�OLNH�WR�VWDUW�KDYLQJ�PRQWKO\�]RRP�
FRQYHUVDWLRQV�ZLWK�SHUVRQDO�ILQDQFH�WHDFKHUV�LQ�0DLQH�EHJLQQLQJ�7XHVGD\��1RY����DW�����SP�
DQG�7KXUVGD\��1RY����DW������SP��7KH�VWUXFWXUH�RI�WKH�KRXU�ORQJ�FRQYHUVDWLRQ�ZRXOG�EH�WRSLF�
IRFXVHG�LQFOXGLQJ�EUHDNRXW�URRPV�IRU�GLVFXVVLRQ�DQG�QHWZRUNLQJ��$Q�RQOLQH�UHVRXUFH�ZRXOG�EH�
VHQW�RXW�D�ZHHN�LQ�DGYDQFH�IRU�WHDFKHUV�WR�SUHYLHZ�IRFXVHG�RQ�FXUUHQW�WHDFKLQJ�WUHQGV�LQ�
EXGJHWLQJ��7R�SDUWLFLSDWH� SOHDVH�UHDFK�RXW�WR�%UHWW�6KLIULQ�DW�VKLIULQE#JRXOGDFDGHP\�RUJ�




0DLQH�DW�����6HULHV��3DQGHPLFV�LQ�:DEDQDNL�&RPPXQLWLHV
72'$<�DW�����SP�(7��MRLQ�-DPHV�(ULF�)UDQFLV��6U���3HQREVFRW���'LUHFWRU�RI�&XOWXUDO�DQG�
+LVWRULF�3UHVHUYDWLRQ��3HQREVFRW�1DWLRQ�WDONV�ZLWK�6WHYH�%URPDJH��([HFXWLYH�'LUHFWRU�RI�0DLQH�
+LVWRULFDO�6RFLHW\�DERXW�KRZ�SDQGHPLFV�KDYH�DIIHFWHG�:DEDQDNL�FRPPXQLWLHV�VLQFH�WKH�ILUVW�
(XURSHDQV�LQWHUDFWHG�ZLWK�:DEDQDNL�SHRSOH�RQ�WKH�VKRUHV�RI�ZKDW�LV�QRZ�NQRZQ�DV�0DLQH�WR�
WRGD\¶V�FRQFHUQV�DERXW�&29,'����

$ERXW�WKH�VSHDNHU��-DPHV�(��)UDQFLV��6U��LV�WKH�3HQREVFRW�1DWLRQ¶V�7ULEDO�+LVWRULDQ�DQG�'LUHFWRU�
RI�&XOWXUDO�DQG�+LVWRULF�3UHVHUYDWLRQ� IRU�ZKLFK�KH�VWXGLHV�WKH�UHODWLRQVKLS�EHWZHHQ�0DLQH�
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1DWLYH�$PHULFDQV�DQG�WKH�ODQGVFDSH��3ULRU�WR�ZRUNLQJ�DW�WKH�3HQREVFRW�1DWLRQ��KH�VHUYHG�ZLWK�
WKH�:DEDQDNL�6WXGLHV�&RPPLVVLRQ��KHOSLQJ�WR�LPSOHPHQW�WKH�QHZ�0DLQH�1DWLYH�$PHULFDQ�
6WXGLHV�/DZ�LQWR�0DLQH�VFKRROV��DQG�PDQDJHG�D�WHDP�RI�WHDFKHUV�DQG�FXOWXUDO�H[SHUWV�LQ�
GHYHORSLQJ�D�FXUULFXOXP��$Q�KLVWRULFDO�UHVHDUFKHU��SKRWRJUDSKHU��ILOPPDNHU��DQG�JUDSKLF�DUWLVW��
0U��)UDQFLV�FR�SURGXFHG�D�ILOP��,QYLVLEOH��ZKLFK�H[DPLQHV�UDFLVP�H[SHULHQFHG�E\�1DWLYH�
$PHULFDQV�LQ 0DLQH�DQG�WKH�&DQDGLDQ�0DULWLPHV��7KH�HYHQW�LV�IUHH�DQG�RSHQ�WR�WKH�SXEOLF��EXW�
UHJLVWUDWLRQ�LV�UHTXLUHG�




6ODYHU\�LQ�$PHULFD��7KH�&RQVWLWXWLRQ�WR�5HFRQVWUXFWLRQ�
�:HELQDU�IRU�6WXGHQWV�� 72'$<�
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�EULQJV�VWXGHQWV�IURP�DOO�RYHU�WKH�FRXQWU\�WRJHWKHU�IRU�ZHHNO\�
FODVVHV�RQ�DVSHFWV�RI�WKH�&RQVWLWXWLRQ��7KH\�FDOO�WKHP�6FKRODU�([FKDQJHV��7KHVH�VHVVLRQV�DUH�
SDUW�OHFWXUH�DQG�SDUW�OLYHO\�GLVFXVVLRQ� HQFRXUDJLQJ�FLYLO�GLDORJXH��FULWLFDO�WKLQNLQJ��DQG�DFWLYH�
OLVWHQLQJ�

,Q�WKLV�ZHHN
V�VHVVLRQV��MRLQ�WKHP�IRU�D�FRQYHUVDWLRQ�RQ�6ODYHU\�LQ�$PHULFD��7KH�&RQVWLWXWLRQ�
WR�5HFRQVWUXFWLRQ��7RJHWKHU�ZH�ZLOO�H[SORUH�WKH���WK����WK��DQG���WK�$PHQGPHQWV��DQG�
GLVFXVV�WKH�5HFRQVWUXFWLRQ�IRXQGHUV
�YLVLRQ�RI�D��6HFRQG�)RXQGLQJ��IRU�RXU�QDWLRQ��7KH\�ZRXOG�
ORYH�WR�KDYH�\RX�DQG�\RXU�VWXGHQWV�MRLQ�WKHP�

6HVVLRQ�IRU�0LGGOH�6FKRRO��:HGQHVGD\��1RY�����DW���SP�(7
6HVVLRQ�IRU�+LJK�6FKRRO��:HGQHVGD\��1RY�����DW��SP�(7

<RX�FDQ�DOVR�YLHZ�WKH�IXOO�VFKHGXOH�RI�XSFRPLQJ�6FKRODU�([FKDQJHV��LQFOXGLQJ�WKHLU�ILQDO�
1RYHPEHU�VHVVLRQ��%DWWOHV�IRU�(TXDOLW\�LQ�$PHULFD�

7HDFKLQJ�$ERXW�WKH�0LGGOH�(DVW
7HDFKLQJ�DERXW�WKH�KLVWRU\�RI�DQG�WKH�FXUUHQW�VLWXDWLRQ�LQ�WKH�0LGGOH�(DVW�FDQ�SURYH�FKDOOHQJLQJ��
,QQRYDWLYH�FXUULFXOXP�XQLWV�IURP�WKH�&KRLFHV�3URJUDP KHOS�WHDFKHUV�JXLGH�VWXGHQWV�WR�WKH�
FHQWHU�RI�GHEDWHV�RQ�D�YDULHW\�RI�FRQWHVWHG�LVVXHV�LQ�WKH�0LGGOH�(DVW��DGGUHVVLQJ�ERWK�KLVWRULFDO�
DQG�FRQWHPSRUDU\�LVVXHV��7KH�4DWDU�)RXQGDWLRQ�,QWHUQDWLRQDO�LV�DFFHSWLQJ�DSSOLFDWLRQV�IRU�
HGXFDWRUV�WR�JHW�DFFHVV�WR�VHOHFW�'LJLWDO�(GLWLRQV�OLFHQVHV�IURP�WKH�&KRLFHV�3URJUDP��/HDUQ�
PRUH�DQG�DSSO\�RQ�WKHLU�ZHEVLWH�

1DWLRQDO�*HRJUDSKLF��&29,'����5HPRWH�/HDUQLQJ�(PHUJHQF\�
)XQG�IRU�(GXFDWRUV
1DWLRQDO�*HRJUDSKLF�6RFLHW\�LV�SOHDVHG�WR�DQQRXQFH�WKH�&29,'����5HPRWH�/HDUQLQJ�
(PHUJHQF\�)XQG�IRU�(GXFDWRUV��7KH�IXQG�LV�DQ�RSSRUWXQLW\�IRU�WHDFKLQJ�SURIHVVLRQDOV��LQFOXGLQJ�
IRUPDO�DQG�LQIRUPDO�FODVVURRP�HGXFDWRUV��WR�UHFHLYH�JUDQWV�WR�GHVLJQ�LQQRYDWLYH�PDWHULDOV�WKDW�
KHOS�WKHLU�SHHUV�HIIHFWLYHO\�WHDFK�LQ�UHPRWH� RU�K\EULG�OHDUQLQJ�HQYLURQPHQWV��,QGLYLGXDO�JUDQWV�
UDQJH�IURP�������±�������2QFH�GHYHORSHG��WKH�UHVRXUFHV�ZLOO�EH�IUHHO\�DYDLODEOH�RQ�RXU
1DWLRQDO�*HRJUDSKLF�HGXFDWLRQ�ZHEVLWH WR�VXSSRUW�DV�PDQ\�WHDFKHUV�DQG�VWXGHQWV�DV�SRVVLEOH�

3OHDVH�VKDUH�ZLWK�\RXU�QHWZRUNV�DQG�HQFRXUDJH�HGXFDWRUV�WR�DSSO\�DW
1DW*HR(G�RUJ�FRYLGJUDQWV��<RX�FDQ�YLHZ�D�3')�VXPPDU\�RI�WKH�RSSRUWXQLW\�KHUH��3ULRULW\�IRU�
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WKLV�RSSRUWXQLW\�ZLOO�EH�JLYHQ�WR�HGXFDWRUV�ZRUNLQJ�LQ�FRPPXQLWLHV�WKDW�KDYH�EHHQ�SDUWLFXODUO\�
KDUG�KLW�E\�WKH�SDQGHPLF��DQG�ZKR�KDYH�QRW�SUHYLRXVO\�UHFHLYHG�1DWLRQDO�*HRJUDSKLF�IXQGLQJ�

)UHH�:HELQDUV�IURP�,QTXLU('
-RLQ�,QTXLU('�IRU�IUHH�ZHELQDUV�WKURXJKRXW�WKH�IDOO�UHODWHG�WR�EHVW�SUDFWLFHV�LQ�.����VRFLDO�
VWXGLHV�FXUULFXOXP��LQVWUXFWLRQ��DQG�SURIHVVLRQDO�OHDUQLQJ��5HJLVWHU�IRU�WKHLU�VHVVLRQV�E\�
FKHFNLQJ�RXW�WKHLU�ZHEVLWH��8SFRPLQJ�VHVVLRQV�LQFOXGH�

x 6RFLDO�6WXGLHV�3URMHFWV��������
x ,QTXLU\�LQ�(OHPHQWDU\�6RFLDO�6WXGLHV�������

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV




6WXGHQW�/HDGHUVKLS�$FDGHP\��6FKRODUVKLSV�$YDLODEOH�

,PPHUVH�\RXUVHOI�LQ�WKH�FROOHFWLRQ�RI�7KH�1DWLRQDO�::,,�0XVHXP�E\�H[SHULHQFLQJ�VHYHQ�GD\V�RI�
WKRXJKWIXO�LQTXLU\��JURXS�DFWLYLWLHV��DQG�FKDUDFWHU�EXLOGLQJ�DW�6WXGHQW�/HDGHUVKLS�$FDGHP\�LQ�
1HZ�2UOHDQV��-RLQ�RWKHU�KLJK�VFKRRO�DQG�FROOHJH�VWXGHQWV�IURP�DURXQG�WKH�FRXQWU\�IRU�WKLV�
H[WUDRUGLQDU\�VXPPHU�OHDUQLQJ�RSSRUWXQLW\�WR�VWXG\�::,,�KLVWRU\�DQG�OHDGHUVKLS�DW�RQH�RI�WKH�
ZRUOG¶V�WRS�UDWHG�PXVHXPV��/HDUQ�PRUH�DQG�DSSO\�RQ�WKHLU�ZHEVLWH�

&LYLFV�8QSOXJJHG�)HOORZVKLS�IRU�+6�6WXGHQWV

&LYLFV�8QSOXJJHG�MXVW�ODXQFKHG�WKH�DSSOLFDWLRQ�IRU�WKH�&LYLFV�8QSOXJJHG�)HOORZVKLS�����²D���
PRQWK�FLYLF�OHDGHUVKLS�SURJUDP�WKDW�HPSRZHUV�KLJK�VFKRRO�VWXGHQWV�UHSUHVHQWLQJ�HYHU\�UHJLRQ�
RI�WKH�8�6��ZLWK�WKH�WRROV��WUDLQLQJ��DQG�FRPPXQLW\�WR�UHIRUP�DQG�UHEXLOG�$PHULFDQ�GHPRFUDF\��
7KH�SURJUDP�LV�HQWLUHO\�IUHH�DQG�YLUWXDO��DQG�UXQV�IURP�-DQXDU\�WR�-XO\������
&OLFN�KHUH�WR�DSSO\�RU�QRPLQDWH�D�\RXQJ�FLYLF�VXSHUKHUR��$SSOLFDWLRQV�DUH�GXH�1RY���WK��EXW�
&8�SULRULWL]HV�DSSOLFDQWV�ZKR�DSSO\�HDUO\�VLQFH�)HOORZVKLS�VORWV�DUH�OLPLWHG��,I�\RX�KDYH�
TXHVWLRQV��SOHDVH�FRQWDFW�&8
V�&KLHI�3URJUDP�2IILFHU��1LFN�'HOLV�DW�QLFN#FLYLFVXQSOXJJHG�RUJ�

7KH�%LOO\�0LFKDO�6WXGHQW�/HDGHUVKLS�$ZDUG�1RZ�2SHQ�)RU�
1RPLQDWLRQV

7KH�%LOO\�0LFKDO�6WXGHQW�/HDGHUVKLS�$ZDUG LV�JLYHQ�DQQXDOO\�WR�RQH�VWXGHQW�IURP�HDFK�VWDWH�DQG�
WKH�'LVWULFW�RI�&ROXPELD�ZKR�GHPRQVWUDWHV�WKH�$PHULFDQ�6SLULW�LQ�KLV�RU�KHU�FRPPXQLW\��
1RPLQDWH�VWXGHQWV�RQ�WKHLU�ZHEVLWH�E\�)HEUXDU\�����1RPLQHHV��*UDGHV�������VKRXOG�KDYH�D�
VWURQJ�UHFRUG�RI�YROXQWHHULVP��VFKRRO�DQG�RU�FRPPXQLW\�DFWLYLVP��RU�LPSOHPHQWLQJ�FUHDWLYH�
VROXWLRQV WR�UHFRJQL]HG�SUREOHPV��6HOHFWHG�DZDUGHHV�ZLOO�HQJDJH�LQ�D�YLUWXDO�OHDGHUVKLS�
SURJUDP�GXULQJ�WKH�ZHHN�RI�-XQH��±����DV�ZHOO�DV�SDUWLFLSDWH�LQ�WKH�0XVHXP
V�$PHULFDQ�6SLULW�
$ZDUGV�/XQFKHRQ�DQG�/HDGHUVKLS�)RUXP�RQ�-XQH����������

$UWLFOHV�5HODWHG�WR�'LVWDQFH�%OHQGHG�/HDUQLQJ

��7LSV�IRU�&UHDWLQJ�7RS�9LUWXDO�&ODVVURRPV�IURP�.����(GXFDWRU�
,QIOXHQFHUV
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,I�\RX¶UH�DQ�HGXFDWRU��\RXU�YLUWXDO�FODVVURRP�LV�SUREDEO\�WKH�PDLQ�SODFH�ZKHUH�\RX�DUH�
LQVWUXFWLQJ�DQG�FRQQHFWLQJ�ZLWK�VWXGHQWV�WKLV�\HDU��7DNLQJ�\RXU�FXUULFXOXP�DQG�OHVVRQ�SODQV�IURP�
LQ�SHUVRQ�GHVLJQ�WR�WKH�YLUWXDO�FODVVURRP�UHTXLUHV�SODQQLQJ�DQG�LQWHQWLRQDOLW\��%XW�\RX�GRQ¶W�KDYH�
WR�WDFNOH�WKH�FKDOOHQJHV�RI�YLUWXDO�FODVVURRPV�DORQH��&KHFN�RXW�WKHVH�ILYH�WLSV VKDUHG�E\�WRS�
HGXFDWRU�LQIOXHQFHUV�LQ�6RXWKHUQ�&DOLIRUQLD��LQFOXGLQJ�3HWHU�3DFFRQH�ZKR�KDV�OHG�PXOWLSOH�
ZHELQDUV�IRU�0DLQH�HGXFDWRUV�WKLV�\HDU���WKDW�\RX�FDQ�DSSO\�LQ�GLJLWDO�OHDUQLQJ�HQYLURQPHQWV�

6HYHQ�+LJK�,PSDFW��(YLGHQFH�%DVHG�7LSV�IRU�2QOLQH�7HDFKLQJ

:KHQ�RQOLQH�FODVVHV�H[SORGHG�LQ�SRSXODULW\�D�GHFDGH�DJR��WKH�8�6��'HSDUWPHQW�RI�(GXFDWLRQ�
HPEDUNHG�RQ�DQ�DPELWLRXV�SURMHFW��5HVHDUFKHUV�SRUHG�WKURXJK�PRUH�WKDQ�D�WKRXVDQG�VWXGLHV�WR�
GHWHUPLQH�ZKHWKHU�VWXGHQWV�LQ�RQOLQH�FODVVURRPV�GR�ZRUVH��DV�ZHOO��RU�EHWWHU�WKDQ�WKRVH�
UHFHLYLQJ�IDFH�WR�IDFH�LQVWUXFWLRQ��7KH\�GLVFRYHUHG�WKDW�RQ�DYHUDJH��³VWXGHQWV�LQ�RQOLQH�OHDUQLQJ�
FRQGLWLRQV�SHUIRUPHG�PRGHVWO\�EHWWHU�WKDQ�WKRVH�UHFHLYLQJ�IDFH�WR�IDFH�LQVWUXFWLRQ�´�/HDUQ�PRUH�
LQ�WKLV�DUWLFOH�IURP�(GXWRSLD�

5HVHDUFK�$UWLFOH

)RUGKDP�,QVWLWXWH�:HELQDU�5HVHDUFK�)ROORZ�8S
)ROORZLQJ�XS�RQ�WKHLU�UHFHQW�UHVHDUFK�DUWLFOH�DERXW�FRQQHFWLRQV�EHWZHHQ�VRFLDO�VWXGLHV�
HGXFDWLRQ DQG�OLWHUDF\�VFRUHV��WKH�)RUGKDP�,QVWLWXWH�KRVWHG�D�ZHELQDU WR�JR�GHHSHU�LQWR�WKHLU�
UHVHDUFK�DQG�GLVFXVVHG�WKH�LPSOLFDWLRQV�LQ�FODVVURRPV�

,QIRUPDWLRQDO�$UWLFOH




'RQ
W�-XVW�7HDFK�$ERXW�&XOWXUHV²7HDFK�&XOWXUDOO\
:KHQ�WHDFKLQJ�DQG�OHDUQLQJ�DERXW�)LUVW�1DWLRQV�DQG�WULEDO�FRPPXQLWLHV�LQ�:LVFRQVLQ�
DQG�LQ�WKH�8QLWHG�6WDWHV��ZH�QHHG�WR�H[SDQG�KRZ�ZH�FRQVLGHU�SURYLGLQJ�WKLV�LQVWUXFWLRQ�
WR�RXU�VWXGHQWV��/HDUQ�PRUH�LQ�WKLV�EORJ�SRVW IURP�P\�IULHQG�DQG�FROOHDJXH�'DYLG�
2¶&RQQRU�IURP�WKH�:LVFRQVLQ�'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ�




5HSUHVHQWDWLRQ�0DWWHUV��6WUDWHJLHV�IRU�%XLOGLQJ�DQ�,QFOXVLYH�
%RRNVKHOI

7KLV�ZHELQDU IURP�/HH�DQG�/RZ�%RRNV�VKRZFDVHV�WKH�ZD\V�\RX�FDQ�ZRUN�WRZDUG�EXLOGLQJ�D�
PRUH�LQFOXVLYH�ERRNVKHOI�LQ�\RXU�FODVVURRP��<RX�FDQ�ILQG�DGGLWLRQDO�UHVRXUFHV�IURP�WKH�ZHELQDU�
KHUH�




7KH�5ROH�RI�*HRJUDSK\�LQ�'LVWULEXWLQJ�D�&29,'����9DFFLQH
7KLV�YLGHR�IURP����0LQXWHV �1RY��WK��������LV�DERXW�PDQ\�WKLQJV�UHODWHG�WR�WKH�8QLWHG�6WDWHV�
JRYHUQPHQW¶V�SODQ�WR�GLVWULEXWH�D�YDFFLQH��7KH�³RK�VR�$PHULFDQ´�QDPH�RI�WKLV�LV�2SHUDWLRQ�:DUS�
6SHHG��EHFDXVH�FOHDUO\�WLPH�LV�RI�WKH�HVVHQFH��,¶P�QRW�D�PHGLFDO�GRFWRU�RU�D�FKHPLVW�VR�,�GRQ¶W�
ZDQW�WR�IRFXV�RQ�WKH�FUHDWLRQ�RI�D�YDFFLQH��OHW¶V�MXVW�LPDJLQH�WKDW�D ZRUNDEOH�YDFFLQH�LV�LQ�SODFH��
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:KDW�,�ZDQW�\RX�WR�FRQVLGHU�LV�WKLV��KRZ�ZRXOG�\RX�JHW�WKLV�YDFFLQH�WR�WKH�$PHULFDQ�SHRSOH"�
7KLV�LV�D�ORJLVWLFV�SUREOHP�DQG�LW�UHTXLUHV�D�JHRJUDSKLF�VROXWLRQ��,Q�WKH�YLGHR��ULJKW�DURXQG�WKH�
�����PDUN���\RX�ZLOO�VHH�*HRJUDSKLF ,QIRUPDWLRQ�6\VWHPV��*,6��EHLQJ�XVHG�DV�NH\�WRROV�WR�
PDNH�PRUH�LQIRUPHG�GHFLVLRQV��QRWLFH�WKH�YDULHW\�RI�GDWD�OD\HUV�EHLQJ�XVHG�WR�MRLQWO\�XQGHUVWDQG�
WKH�SURFHVV�EHWWHU���$V�WKH�JUHDW�JHRJUDSK\�HGXFDWRU�-RVHSK�0DQ]R�VDLG��³*HRJUDSK\�FDQQRW�
VROYH�DOO�RI�WKH�ZRUOG¶V�SUREOHPV��EXW�QR�SUREOHP�FDQ�EH�VROYHG�ZLWKRXW�*HRJUDSK\�´




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

9HWHUDQ¶V�'D\
$FFRUGLQJ�WR�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��LQ�1RYHPEHU�������3UHVLGHQW�:LOVRQ�
SURFODLPHG�1RYHPEHU����DV�WKH�ILUVW�FRPPHPRUDWLRQ�RI�$UPLVWLFH�'D\�ZLWK�WKH�IROORZLQJ�ZRUGV��
�7R�XV�LQ�$PHULFD��WKH�UHIOHFWLRQV�RI�$UPLVWLFH�'D\�ZLOO�EH�ILOOHG�ZLWK�VROHPQ�SULGH�LQ�WKH�KHURLVP�
RI�WKRVH�ZKR�GLHG�LQ�WKH�FRXQWU\¶V�VHUYLFH�DQG�ZLWK�JUDWLWXGH�IRU�WKH�YLFWRU\��ERWK�EHFDXVH�RI�WKH�
WKLQJ�IURP�ZKLFK�LW�KDV�IUHHG�XV�DQG�EHFDXVH�RI�WKH�RSSRUWXQLW\�LW�KDV�JLYHQ�$PHULFD�WR�VKRZ�
KHU�V\PSDWK\�ZLWK�SHDFH�DQG�MXVWLFH�LQ WKH�FRXQFLOV�RI�WKH�QDWLRQV«�

7KH�RULJLQDO�FRQFHSW�IRU�WKH�FHOHEUDWLRQ�ZDV�IRU�D�GD\�REVHUYHG�ZLWK�SDUDGHV�DQG�SXEOLF�
PHHWLQJV�DQG�D�EULHI�VXVSHQVLRQ�RI�EXVLQHVV�EHJLQQLQJ�DW�������D�P��7KH�8QLWHG�6WDWHV�
&RQJUHVV�RIILFLDOO\�UHFRJQL]HG�WKH�HQG�RI�:RUOG�:DU�,�ZKHQ�LW�SDVVHG�D�FRQFXUUHQW�UHVROXWLRQ�RQ�
-XQH���������

$Q�$FW�����6WDW���������8��6��&RGH��6HF����D��DSSURYHG�0D\�����������PDGH�WKH���WK�RI�
1RYHPEHU�LQ�HDFK�\HDU�D�OHJDO�KROLGD\²D�GD\�WR�EH�GHGLFDWHG�WR�WKH�FDXVH�RI�ZRUOG�SHDFH�DQG�
WR�EH�WKHUHDIWHU�FHOHEUDWHG�DQG�NQRZQ�DV��$UPLVWLFH�'D\���$UPLVWLFH�'D\�ZDV�SULPDULO\�D�GD\�VHW�
DVLGH�WR�KRQRU�YHWHUDQV�RI�:RUOG�:DU�,��EXW�LQ�������DIWHU�:RUOG�:DU�,,�KDG�UHTXLUHG�WKH�JUHDWHVW�
PRELOL]DWLRQ�RI�VROGLHUV��VDLORUV��0DULQHV�DQG�DLUPHQ�LQ�WKH�1DWLRQ¶V�KLVWRU\��DIWHU�$PHULFDQ�
IRUFHV�KDG�IRXJKW�DJJUHVVLRQ�LQ�.RUHD��WKH���UG�&RQJUHVV��DW�WKH�XUJLQJ�RI�WKH�YHWHUDQV�VHUYLFH�
RUJDQL]DWLRQV��DPHQGHG�WKH�$FW�RI������E\�VWULNLQJ�RXW�WKH�ZRUG��$UPLVWLFH��DQG�LQVHUWLQJ�LQ�LWV�
SODFH�WKH�ZRUG��9HWHUDQV���:LWK�WKH�DSSURYDO�RI�WKLV�OHJLVODWLRQ��3XEOLF�/DZ������RQ�-XQH����
������1RYHPEHU���WK�EHFDPH�D�GD\�WR�KRQRU�$PHULFDQ�YHWHUDQV�RI�DOO�ZDUV�

+HUH�DUH�D�IHZ�UHVRXUFHV�IRU�WHDFKLQJ�DERXW�9HWHUDQV�'D\�LQ�\RXU�FODVVURRP�
x 8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV
x 1DWLRQDO�(GXFDWLRQ�$VVRFLDWLRQ
x &KLOGUHQ
V�ERRNV�DERXW�9HWHUDQV�'D\
x 6FKRODVWLF
x 3%6
x 9HWHUDQV�+LVWRU\�3URMHFW
x 7KH�1DWLRQDO�$UFKLYHV
x 9HWHUDQV�1DWLRQDO�(GXFDWLRQ�3URJUDP
x 7KH�/LEUDU\�RI�&RQJUHVV KDV�WKH 9HWHUDQ�+LVWRU\�3URMHFW
x .RUHDQ�:DU�'LJLWDO�+LVWRU\�3URMHFW
x 3%6�1HZVKRXU�OHVVRQ�SODQ RQ�9HWHUDQV�'D\�DQG�WKH�0HDQLQJ�RI�6DFULILFH�
x 8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV � $FWLYLWLHV�IRU�9HWHUDQ¶V�'D\

6PLWKVRQLDQ�/HDUQLQJ�/DE�&ROOHFWLRQV
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(YHU\�PRQWK��WKH�6PLWKVRQLDQ�1DWLRQDO�0XVHXP�RI�$PHULFDQ�+LVWRU\�SXEOLVKHV�/HDUQLQJ�/DE�
FROOHFWLRQV ILOOHG�ZLWK�VRFLDO�VWXGLHV�DQG�(/$�UHVRXUFHV�WKDW�DUH�DOLJQHG�ZLWK�HOHPHQWDU\��PLGGOH��
DQG�KLJK�VFKRRO�VFRSH�DQG�VHTXHQFH�
7KLV�PRQWK�WKH�FROOHFWLRQ�IHDWXUHV�

x *HRJUDSK\�$URXQG�7RZQ �(OHPHQWDU\�
x 5XOHV��/DZV��DQG�*RYHUQPHQW �(OHPHQWDU\�
x +RZ�'RHV�*HRJUDSK\�6KDSH�2XU�/LYHV �0LGGOH�6FKRRO�
x &UHDWLRQ�DQG�&RPSURPLVH��7KH�8�6��&RQVWLWXWLRQ �0LGGOH�6FKRRO�
x 7KH�8�6��LQ�WKH�$PHULFDV �+LJK�6FKRRO�
x 7KH�8�6��3ROLWLFDO�6\VWHP �+LJK�6FKRRO�

7KH\�DOVR�SXEOLVK�D�PRQWKO\�/HDUQLQJ�/DE�FROOHFWLRQ�WR�VXSSRUW�D�KHULWDJH�RU�FXOWXUDO�PRQWK��OLNH�
WKLV�/*%74,$��+LVWRU\�0RQWK�FROOHFWLRQ�

'LJLWDO�3XEOLF�/LEUDU\�RI�$PHULFD
7KH�'3/$�UHFHQWO\�ODXQFKHG�%ODFN:RPHQV6XIIUDJH�RUJ��7KLV�ODXQFK�PDUNV�WKH�EHJLQQLQJ�RI�DQ�
LPSRUWDQW�QHZ�FKDSWHU�LQ�WKH�KLVWRU\�RI�'3/$�DQG�UHSUHVHQWV�WKH�W\SH�RI�ZRUN�ZH�DUH�GHGLFDWHG�
WR�GRLQJ�PRUH�RI�LQ�WKH�IXWXUH��7KH�FROOHFWLRQ�PDNHV�IUHHO\�DFFHVVLEOH�QHDUO\���������DUWLIDFWV��
LQFOXGLQJ�LPDJHV��YLGHRV��OHWWHUV��GLDULHV��VSHHFKHV��PDSV��GLDULHV��DQG�RUDO�KLVWRULHV��IURP�
'3/$¶V�PRUH�WKDQ�������SDUWQHU�LQVWLWXWLRQV�WKDW�GRFXPHQW�WKH�FRQWULEXWLRQV�DQG�H[SHULHQFHV�RI�
%ODFN�ZRPHQ�GXULQJ WKH�ZRPHQ¶V�VXIIUDJH�PRYHPHQW�DV�ZHOO�DV�%ODFN�ZRPHQ¶V�DFWLYLVP�IURP�
WKH�����V�WR�WKH�����V�

(QVODYHPHQW�DQG�&DSLWDOLVP
7KH�&KRLFHV�3URJUDP�DW�%URZQ�8QLYHUVLW\�KDV�UHOHDVHG�D�YLGHR�VHULHV�RQ�HQVODYHPHQW�DQG�
FDSLWDOLVP��<RX�FDQ�YLHZ�WKH�YLGHRV�KHUH

$V�DOZD\V��WKDQN�\RX�IRU�VXEVFULELQJ�DQG�GR�QRW�KHVLWDWH�WR�UHDFK�RXW�LI�WKHUH�LV�DQ\WKLQJ�WKDW�,�
FDQ�GR�WR�VXSSRUW�\RX�

-RH�6FKPLGW��3URQRXQV��KH�KLP�KLV�
$FWLQJ�&RRUGLQDWRU�RI�6HFRQGDU\�(GXFDWLRQ
6RFLDO�6WXGLHV�6SHFLDOLVW
0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ
���6WDWH�+RXVH�6WDWLRQ
$XJXVWD��0(������
��������������
'2(�:HEVLWH _�'2(�6RFLDO�6WXGLHV�+RPH _�'2(�6RFLDO�6WXGLHV�/LVWVHUY
MRH�VFKPLGW#PDLQH�JRY
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&ƌŽŵ͗�:ŽŶ��ŽƚǇ
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϱ͕�ϮϬϮϭ�ϳ͗ϮϬ��D
dŽ͗�DĂƌŐĂƌĞƚ��ĚǁĂƌĚƐ͖��ŵŵĂ��ŽŶĚ
^ƵďũĞĐƚ͗�&t͗�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϭϮͬϵ

�yd�ZE�>�D�^^�'�͗

��
(YHU\�VWXGHQW�GHVHUYHV�WR�PDNH�FRQWLQXRXV�SURJUHVV�LQ�VFKRRO�
��
-RQ�'RW\��(G�'�
�KH�KLP�KLV�
'LUHFWRU�RI�&XUULFXOXP��,QVWUXFWLRQ��DQG�$VVHVVPHQW
5HJLRQDO�6FKRRO�8QLW����
����6WLOOZDWHU�$YHQXH�
2OG�7RZQ��0(� �����
3KRQH���������������� )D[���������������
-RQ�'RW\#UVX���RUJ
��
568�����6WDII ± 6RPH�TXLFN�OLQNV�IRU�LQIR�DQG�IRUPV« KWWSV���JRR�JO�6]VG0<
²
³(YHU\�VWXGHQW«´�TXRWH�DERYH�DGDSWHG�IURP�1$*&�����

&ƌŽŵ͗ŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ фŵĚŽĞͺƐŽĐŝĂůͺƐƚƵĚŝĞƐͲďŽƵŶĐĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐх�KŶ�
�ĞŚĂůĨ�KĨ�^ĐŚŵŝĚƚ͕�:ŽĞ
^ĞŶƚ͗tĞĚŶĞƐĚĂǇ͕��ĞĐĞŵďĞƌ�ϵ͕�ϮϬϮϬ�Ϭϳ͗Ϯϯ
dŽ͗D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐΛŝŶĨŽƌŵĞ͘ŽƌŐ
^ƵďũĞĐƚ͗ ΀D�K�ͺƐŽĐŝĂůͺƐƚƵĚŝĞƐ΁�DĂŝŶĞ��K��Ͳ ^ŽĐŝĂů�^ƚƵĚŝĞƐ�hƉĚĂƚĞ�ϭϮͬϵ

0DLQH�'HSDUWPHQW�RI�(GXFDWLRQ��6RFLDO�6WXGLHV�
8SGDWH
7KLV�VHUYLFH�LV�GHVLJQHG�WR�NHHS�0DLQH�HGXFDWRUV�LQIRUPHG�DERXW�FXUUHQW�LVVXHV��XSFRPLQJ�
RSSRUWXQLWLHV�DQG�VRFLDO�VWXGLHV�UHVRXUFHV�IRU�FRQVLGHUDWLRQ��6KDULQJ�RI�LQIRUPDWLRQ�GRHV�QRW�
FRQVWLWXWH�DQ�HQGRUVHPHQW�E\�WKH�0DLQH�'2(��3OHDVH�GR�QRW�UHVSRQG�WR�WKLV�PHVVDJH�RU�SRVW�
PHVVDJHV�WR�WKH�/LVW6HUY�DV�WKLV�LV�QRW�D�GLVFXVVLRQ�IRUXP��1HZ�DQQRXQFHPHQWV�HDFK�ZHHN�
ZLOO�EH�SUHFHGHG�ZLWK�


�LQ�WKHLU�WLWOH��1RWH�WKDW�WKH�7HFKQRORJ\�	�5HVRXUFH�VHFWLRQ�LV�
QHZ�HDFK�ZHHN��$�FROOHFWLRQ�RI�SULRU�SRVWLQJV�LV�DYDLODEOH�RQ�WKH�6RFLDO�6WXGLHV�/LVW6HUY�
$UFKLYHV�SDJH�

<RX�FDQ�ILQG�DOO�RI�WKH�RSSRUWXQLWLHV�DQG�UHVRXUFHV�VKDUHG�WKURXJK�WKLV�OLVWVHUY�E\�FKHFNLQJ�RXW�
WKH�'2(�6RFLDO�6WXGLHV�SURIHVVLRQDO�OHDUQLQJ�FDOHQGDU�SDJH��7KLV�LV�XSGDWHG�ZHHNO\��<RX�FDQ�
DOVR�FKHFN�RXW�P\�HQWLUH�FDWDORJ�RI�ZHELQDUV�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�WHDFKHU�
OHDGHU�ZHELQDU�VHULHV�SDJH�
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,I�WKLV�HPDLO�ZDV�IRUZDUGHG�WR�\RX��FOLFN�WKH�6RFLDO�6WXGLHV�/LVW6HUY�6LJQXS�SDJH WR�JHW�IXWXUH�
HPDLOV��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�PH�RU�VXJJHVWHG�LQIRUPDWLRQ�IRU�WKH�6RFLDO�6WXGLHV�
/LVWVHUY��,�FDQ�EH�UHDFKHG�DW��������������� RU�MRH�VFKPLGW#PDLQH�JRY

$QQRXQFHPHQWV




0'2(�6RFLDO�6WXGLHV�([SHUWV�6HULHV



&RQWLQXLQJ�WKH�ZRUN�,�VWDUWHG�WKLV�SDVW�VSULQJ��,�ZLOO�EH�ZHOFRPLQJ�D�VHULHV�RI�DZDUG�ZLQQLQJ�
HGXFDWRUV��QDWLRQDO�RUJDQL]DWLRQV��DQG�OHDGLQJ�UHVHDUFKHUV�LQ�VRFLDO�VWXGLHV�WR�0DLQH�DV�SDUW�RI�
P\�([SHUWV�6HULHV�WKURXJKRXW�WKH�XSFRPLQJ�VFKRRO�\HDU��7KHVH�ZHELQDUV�DUH�IUHH�DQG�ZLOO�EH�
KHOG�ODWHU�LQ�WKH�DIWHUQRRQ�WR�DOORZ�IRU�HGXFDWRUV�WR�MRLQ�LQ��,I�\RX�DUH�QRW�DEOH�WR�ZDWFK�OLYH��DOO�RI�
WKH�ZHELQDUV�ZLOO�EH�DGGHG�WR�P\�3URIHVVLRQDO�/HDUQLQJ�SDJH�
&KHFN�RXW�WKH�OLQHXS�RI�HGXFDWLRQDO�OHDGHUV�ZKR�ZLOO�EH�MRLQLQJ�XV�LQ�WKLV�PRQWK�

x +RZ�:H�$UJXH��$�:HELQDU�ZLWK�+DUYDUG�)HOORZ�1DWH�2WH\
R +RZ�GR�ZH�DUJXH�WRGD\"�7RR�RIWHQ�ZKHQ�GLVFXVVLQJ�FXUUHQW�LVVXHV��VWXGHQWV�UHO\�

RQ�XQVXEVWDQWLDWHG�IDFWV�RU�HPRWLRQDO�DSSHDOV��UDWKHU�WKDQ�HYLGHQFH�DQG�
UHDVRQLQJ��0DQ\�WHDFKHUV�ILQG�FODVV�GLVFXVVLRQV�WR�EH�XQIRFXVHG��VKDOORZ��RU�
IUXVWUDWLQJ�� RU�DYRLG�WKHP�DOWRJHWKHU��2Q�7XHVGD\��'HFHPEHU��� �����SP�(7�
WKLV�ZHELQDU�ZLOO�LQWURGXFH�DUJXPHQW�PDSSLQJ��D�VLPSOH��SRZHUIXO�WRRO�IRU�
HQJDJLQJ�VWXGHQWV�LQ�ULJRURXV�DQDO\VLV�ZLWK�SUHFLVLRQ�DQG�FDUH� 5HVHDUFK IURP�
WRS�XQLYHUVLWLHV�VKRZV�WKDW�PDSSLQJ�VLJQLILFDQWO\�LPSURYHV�VWXGHQWV¶�FULWLFDO�
WKLQNLQJ�VNLOOV��3DUWLFLSDQWV�ZLOO�OHDYH�WKLV�ZHELQDU�ZLWK�UHVRXUFHV�WR�PDNH�
VWXGHQWV
�ZULWLQJ�PRUH�SUHFLVH�DQG�FODVV�GLVFXVVLRQV�PRUH�FRQVWUXFWLYH��&RQWDFW�
KRXUV�ZLOO�EH�SURYLGHG�IRU�WKRVH�ZKR�DWWHQG�OLYH�DQG�WKH�VHVVLRQ�ZLOO�EH�UHFRUGHG�
IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�ZDWFK�DW�D�ODWHU�WLPH��&OLFN�KHUH�WR�UHJLVWHU�

(VUL�6WRU\�0DSV�6WXGHQW�&RPSHWLWLRQ�� ,QIRUPDWLRQDO�:HELQDU
(VUL�FKDOOHQJHV�86�VWXGHQWV�WR�FRQGXFW�DQG�VKDUH�SURMHFWV�DERXW�VRPHWKLQJ�LQ�WKHLU�KRPH�
VWDWHV��(VUL
V������$UF*,6�86�6FKRRO�&RPSHWLWLRQ�LV�RSHQ�WR�KLJK�VFKRRO���+6���JU�������DQG�
PLGGOH�VFKRRO���06���JU������VWXGHQWV�LQ�WKH�86�ZKR�FDQ�DQDO\]H��LQWHUSUHW��DQG�SUHVHQW�GDWD�YLD�
DQ�$UF*,6�6WRU\0DS�RU�ZHE�DSS��(VUL�RIIHUV�WR�DOO�VWDWHV�WKH�FKDQFH�WR�SDUWLFLSDWH��ZLWK�JUDQWV�WR�
VWDWHV�VXSSRUWLQJ�WHQ�HTXDO�SUL]HV�RI�������IRU�WKH�ILYH�EHVW�+6�DQG�ILYH�EHVW�06�SURMHFWV�LQ�WKH�
VWDWH��6FKRROV FDQ�VXEPLW�XS�WR�ILYH�SURMHFWV�WR�WKH�VWDWH��DQG�VWDWHV�VXEPLW�WR�(VUL�XS�WR�WHQ�
DZDUGHHV��XS�WR���+6��XS�WR���06���ZLWK�RQH�SURMHFW�HDFK�DW�+6�DQG�06�WDJJHG�IRU�D�ILQDO�OHYHO�
RI�FRPSHWLWLRQ��$QG��SHQGLQJ�SDQGHPLFV�HWF���IURP�DFURVV�WKH�QDWLRQ��RQH�+6�SURMHFW�DQG�RQH�
06�SURMHFW�ZLOO�HDFK�HDUQ�D�WULS�WR�WKH������(VUL�(GXFDWLRQ�&RQIHUHQFH�LQ�6DQ�'LHJR��&$�

7KLV�ZHELQDU�ZLOO�KHOS�WHDFKHUV�SUHSDUH�WKHLU�VWXGHQWV�WR�HQWHU�WKH�FRPSHWLWLRQ��,W�ZLOO�ORRN�DW�
6WRU\PDSV��KRZ�WR�FUHDWH�WKHP��DQG�KRZ�WR�PDNH�WKHP��ZLQQHUV���7KLV�FRPSHWLWLRQ�LV�
VSRQVRUHG�E\�WKH�0DLQH�*HRJUDSKLF�$OOLDQFH�DQG�0(*8*��7HDFKHUV�ZKR�HQWHU�VWXGHQW�
SURMHFWV�LQWR�WKH�FRPSHWLWLRQ�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�UHFHLYH�D������VWLSHQG�IURP�0(*8*�
2Q�7KXUVGD\��-DQXDU\����DW��SP (7 MRLQ�%UDQGL�/H5R\��WHDFKHU�DW�%DQJRU�+LJK�6FKRRO�DQG�
DGYLVRU�RI�IRUPHU�VWDWH�ZLQQHUV�WR�ILQG�RXW�PRUH�DERXW�WKH�FRPSHWLWLRQ�DQG�KRZ�WR�EH�VXFFHVVIXO�
LQ�LW��5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�HGXFDWRUV�FDQ�UHJLVWHU�KHUH��$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�
D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�ZHELQDU�
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0'2(�6RFLDO�6WXGLHV�2IILFH�+RXUV
,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HGXFDWRUV�WKURXJKRXW�0DLQH��,�ZLOO�KRVW�RSHQ�RIILFH�KRXUV�IRU�
DQ\RQH�ZLVKLQJ�WR�³VWRS�E\´�DQG�DVN�TXHVWLRQV�RI�PH�RU�FKDW�ZLWK�DQ\RQH�ZKR�DWWHQGV��7KHVH�
VHVVLRQV�GR�QRW�KDYH�DQ�DJHQGD�RU�D�IRUPDO�SUHVHQWDWLRQ��EXW�UDWKHU�DUH�PHDQW�DV�DQ�
RSSRUWXQLW\�WR�FRQQHFW�ZLWK�P\VHOI�DQG�RWKHU�LQWHUHVWHG�VRFLDO�VWXGLHV�HGXFDWRUV��8VH�WKLV�OLQN�
WR�UHJLVWHU IRU�WKH�'HFHPEHU�VHVVLRQ�ZKLFK�ZLOO�WDNH�SODFH�RQ�72'$<��'HFHPEHU���DW�����SP��
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
PHHWLQJ�

6RFLDO�6WXGLHV�3URIHVVLRQDO�/HDUQLQJ�3DJH
$V�&29,'����LPSDFWHG�RXU�VWXGHQWV��HGXFDWRUV��DQG�VFKRROV��,�PDGH�VXUH�WKDW�WHDFKHUV�ZHUH�
DEOH�WR�UHFHLYH�³MXVW�LQ�WLPH´�SURIHVVLRQDO�GHYHORSPHQW�VXSSRUW�IURP�D�ZLGH�YDULHW\�RI�H[SHUWV�LQ�
HGXFDWLRQ�DURXQG�0DLQH�DQG�WKH�FRXQWU\��7KURXJK�WKLV�ZRUN�WKHUH�DUH�DOPRVW�����GLIIHUHQW�
ZHELQDUV�DQG�DVVRFLDWHG�UHVRXUFHV�DYDLODEOH�IRU�YLHZLQJ�RQ�P\�SURIHVVLRQDO�OHDUQLQJ�SDJH DQG�
WHDFKHU�OHDGHU�ZHELQDU�VHULHV�SDJH��7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��LQFOXGLQJ�HOHPHQWDU\�
VHFWLRQV�RQ�ERWK�SDJHV��DQG�,�HQFRXUDJH�\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�ZHELQDUV�WKURXJKRXW�
WKH�VXPPHU�DQG�ORRN�IRU�DGGLWLRQDO�RSSRUWXQLWLHV�ODWHU�WKLV�VXPPHU�

0DLQH�6WXGHQWV�6HOHFWHG�IRU�&LYLFV�8QSOXJJHG�)HOORZVKLS
6DOO\�6WRNHV�DQG�6DUD�6W��&ODLU��ERWK�MXQLRUV�DW�0DUDQDFRRN�&RPPXQLW\�+LJK�6FKRRO�LQ�
5HDGILHOG��KDYH�EHHQ�VHOHFWHG�IRU�WKH�&LYLFV�8QSOXJJHG������)HOORZVKLS�SURJUDP�

7KH�&LYLFV�8QSOXJJHG�)HOORZVKLS�LV�D�FRPSHWLWLYH�SURJUDP�IRU�+LJK�6FKRRO�VWXGHQWV�IURP�
DURXQG�WKH�FRXQWU\��7KLV���PRQWK�FLYLF�OHDGHUVKLS�SURJUDP�HPSRZHUV�KLJK�VFKRRO�VWXGHQWV�
UHSUHVHQWLQJ�HYHU\�UHJLRQ�RI�WKH�8�6��ZLWK�WKH�WRROV��WUDLQLQJ��DQG�FRPPXQLW\�WR�UHIRUP�DQG�
UHEXLOG�$PHULFDQ�GHPRFUDF\��7KH�SURJUDP�LV�HQWLUHO\�IUHH�DQG�YLUWXDO��DQG�UXQV�IURP�-DQXDU\�WR�
-XO\�������6DOO\�ZLOO�EH�ZRUNLQJ�DQG�PHHWLQJ�ZLWK�WKH�&LYLFV�8QSOXJJHG�WHDP�DQG�RWKHU�VWXGHQWV�
IURP�DURXQG�WKH�86�WR�VXSSRUW�FLYLF�HQJDJHPHQW�LQ�WKHLU�FRPPXQLWLHV�DQG�LPSURYH�$PHULFDQ�
GHPRFUDF\�IRU�WKH�IXWXUH�ZKLOH�GHYHORSLQJ�OHDGHUVKLS�VNLOOV��/HDUQ�PRUH�DERXW�WKH�SURJUDP RQ�
WKHLU�ZHEVLWH DQG�FRQJUDWXODWLRQV�6DOO\�DQG�6DUD�

6RFLDO�6WXGLHV�2SSRUWXQLWLHV




6RQJ�RI�0\VHOI��([SORULQJ�WKH�/DQJXDJH�RI�3URWHVW��3DUW�RI�WKH�
0&66�9LUWXDO�&RQIHUHQFH�6HULHV�
7KH�0DLQH�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV��0&66�������9LUWXDO�&RQIHUHQFH�FRQWLQXHV�RQ�
7KXUVGD\�-DQXDU\�� IURP����SP ZLWK�WKHLU�QH[W�:HELQDU�OHG�E\�$QG\�0LQN�9LFH�3UHVLGHQW�RI�
(GXFDWLRQ��1DWLRQDO�+XPDQLWLHV�&HQWHU��$QG\�ZLOO�EH�GLVFXVVLQJ�WHDFKLQJ�DERXW�SURWHVWV�XVLQJ�
UHVRXUFHV�IURP�WKH�+XPDQLWLHV�LQ�WKH�&ODVV�'LJLWDO�/LEUDU\��7KLV�:HELQDU�ZLOO�EH�IROORZHG�E\�D�
7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQ�RQ�0RQGD\��-DQXDU\��� OHG�E\�0&66�%RDUG�PHPEHUV�DQG�
H[SHUW�HGXFDWRUV�5\DQ�%HUQDUG��7HDFKHU�DW�/LVERQ�+LJK�6FKRRO��1LFROH�5DQFRXUW��3URJUDP�
2IILFHU�DW�WKH�0DLQH�+XPDQLWLHV�&RXQFLO�DQG�0LFKHOOH�6WUDWWDUG��7HDFKHU�DW�*UD\�1HZ�
*ORXFHVWHU�+LJK�6FKRRO�

7KH�EHVW�QHZV�RI�DOO«�7KH������9LUWXDO�&RQIHUHQFH�LV�)5((�WR�FXUUHQW�PHPEHUV��(DFK�
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:HELQDU�ZLOO�EH�DUFKLYHG�DQG�DYDLODEOH�WR�\RX��DV�D�PHPEHU��RQ�GHPDQG�VLPSO\�E\�ORJJLQJ�LQWR�
RXU�ZHEVLWH�ZLWK�\RXU�PHPEHUVKLS�LQIR�DQG�SDVVZRUG��6R�HYHQ�LI�\RX�FDQ¶W�PDNH�WKH�:HELQDU�LQ�
SHUVRQ��\RX�FDQ�YLHZ�LW�DQ\WLPH��<RX�FDQ�UHQHZ�RU�EHFRPH�D�PHPEHU�IRU�WKH�ORZ�SULFH�RI�����
�RU�����IRU�SUH�VHUYLFH�WHDFKHUV�RU�HGXFDWRUV����DQG�ROGHU���,I�\RXU�PHPEHUVKLS�LV�QRW�FXUUHQW�
�IRU�PDQ\�IRONV��PHPEHUVKLS�UDQ�RXW�LQ�-XO\��RU�\RX�DUH�QRW�D�PHPEHU�DQG�ZRXOG�OLNH�WR�EHFRPH�
RQH��JR�KHUH�WR�MRLQ�RU�UHQHZ�WRGD\��KWWSV���PDLQHFRXQFLOVRFLDOVWXGLHV�RUJ�MRLQ�SKS

5HJLVWUDWLRQ�HDFK�PRQWK�LV�QHFHVVDU\�WR�DWWHQG�HDFK�PRQWKO\�:HELQDU��6R�QRZ�LV�WKH�WLPH�WR�
UHJLVWHU�IRU�WKH�:HELQDU�ZLWK�$QG\�0LQNO��DV�ORQJ�DV�\RX�DUH�D�FXUUHQW�0&66�PHPEHU���
5HJLVWUDWLRQ�IRU�WKLV�VSHFLDO�HYHQW�LV�OLPLWHG�WR�WKH�ILUVW�����SDUWLFLSDQWV�WR�UHJLVWHU�
:KHQ��-DQ���������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
7RSLF��6RQJ�RI�0\VHOI��([SORULQJ�WKH�/DQJXDJH�RI�3URWHVW
5HJLVWHU�LQ�DGYDQFH�IRU�WKLV�ZHELQDU�KHUH�
KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1BFFF*%�586�.DP*R�&�'�4Z
$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�
ZHELQDU��RQO\�0&66�PHPEHUV�ZLOO�EH�DSSURYHG��

1R�UHJLVWUDWLRQ�LV�QHFHVVDU\�WR�SDUWLFLSDWH�LQ�WKH�7HDFKHU�$SSOLFDWLRQ�=RRP�6HVVLRQ�RQ�-DQXDU\�
���IURP����SP��6LPSO\�XVH�WKLV�OLQN�WR�SDUWLFLSDWH��\RX�DOVR�GR�127�KDYH�WR�KDYH�DWWHQGHG�WKH�
ZHELQDU�RQ�����WR�SDUWLFLSDWH�LQ�WKLV��
7RSLF��7HDFKHU�)ROORZ�XS�WR�6RQJ�RI�0\VHOI��([SORULQJ�WKH�/DQJXDJH�RI�3URWHVW
7LPH��-DQ����������������30�(DVWHUQ�7LPH��86�DQG�&DQDGD�
-RLQ�=RRP�0HHWLQJ
KWWSV���XV��ZHE�]RRP�XV�M������������"SZG <])�F+1L<95K/]F�F��7<]<�D�F�87��
0HHWLQJ�,'���������������
3DVVFRGH��������




(YHQLQJ�IRU�(GXFDWRUV��6WRULHV�RI�0DLQH

7KH�QH[W�(YHQLQJ�IRU�(GXFDWRUV�KRVWHG�E\�WKH�3RUWODQG�0XVHXP�RI�$UW�ZLOO�EH�RQ�:HGQHVGD\��
'HFHPEHU��WK DW�����SP DQG�ZLOO�IHDWXUH�)LRQD�+RSSHU��6RFLDO�6WXGLHV�7HDFKHU�/HDGHU�DQG�
:DEDQNL�6WXGLHV�&RRUGLQDWRU�DW�3RUWODQG�3XEOLF�6FKRROV��DQG�%ULGJLG�1HSWXQH�
�3DVVDPDTXRGG\�&LWL]HQ��1XUVH�3UDFWLWLRQHU��DQG�:DEDQDNL�6WXGLHV�&RQVXOWDQW��LQ�
FRQYHUVDWLRQ�ZLWK�30$�VWDII�DERXW�WKH�UROH�RI�VRFLDO�VWXGLHV�LQ�VKDSLQJ�WKH�QDUUDWLYH�RI�KLVWRU\��
7LPH�ZLOO�EH�VSHQW�H[SORULQJ�WKH�H[KLELWLRQ�6WRULHV�RI�0DLQH��$Q�,QFRPSOHWH�+LVWRU\��&KHFN�RXW�
WKHLU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�DQG�WR�UHJLVWHU�IRU�WKLV�)5((�ZHELQDU�




/LIH�LQ�������0DNLQJ�DQG�6WUHQJWKHQLQJ�WKH�(FRQRPLFV�WR�
3HUVRQDO�)LQDQFH�&RQQHFWLRQ
(DFK�PRQWK��WKH�0DLQH�-XPS�WDUW�&RDOLWLRQ�IRU�3HUVRQDO�)LQDQFH�ZLOO�KRVW�DQ�KRXU�ORQJ�
GLVFXVVLRQ�JURXS�IHDWXULQJ�D�SHUVRQDO�ILQDQFH�WRSLF��DV�ZHOO�DV�DQ�RSSRUWXQLW\�WR�QHWZRUN�ZLWK�
\RXU�FROOHDJXHV�LQ�EUHDNRXW�URRPV�GHVLJQHG�IRU�IXUWKHU�GLVFXVVLRQ��7HDFKLQJ�UHPRWH�KDV�EHHQ�
WRXJK��UHO\LQJ�RQ�HDFK�RWKHU�IRU�FUHDWLYH�LGHDV�LV�HVVHQWLDO��7KLV�PRQWK�WKH�WRSLF�LV�*'3�DQG�ZLOO�
WDNH�SODFH�RQ�:HGQHVGD\��'HFHPEHU����DW�����SP�(7��-RLQ�WKH�=RRP�0HHWLQJ�DW�
KWWSV���XV��ZHE�]RRP�XV�M������������ ,I�\RX�ZDQW�D�UHPLQGHU�HPDLO�DQG�PDWHULDOV�DKHDG�RI�
WLPH��\RX�FDQ�UHJLVWHU�RQ�WKLV�VSUHDGVKHHW��&RQWDFW�0DU\�'\HU�DW�LQIR#PHMXPSVWDUW�RUJ IRU�DQ\�
TXHVWLRQV�RU�FRQFHUQV�WKDW�\RX�KDYH������������
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0DSSLQJ�WKH������(OHFWLRQ��)5((�:HELQDU�KRVWHG�E\�WKH�2VKHU�
0DS�/LEUDU\�DW�860�
72'$<��'HFHPEHU��WK��DW��SP��SOHDVH�MRLQ�WKH�2VKHU�0DS�/LEUDU\�IRU��0DSSLQJ�WKH������
(OHFWLRQ���ZLWK�6HQLRU�(GLWRU�IRU�*HRJUDSK\�DW�WKH�1HZ�<RUN�7LPHV��'U��7LP�:DOODFH���1RWH�WKLV�
HYHQW�LV�5(6&+('8/('�IURP�1RYHPEHU���� �����DQG�LI�\RX�DOUHDG\�UHJLVWHUHG�IRU�WKH�������
WDON��\RX�GR�QRW�QHHG�WR�UHJLVWHU�DJDLQ��
3OHDVH�MRLQ�WKHP�IRU�WKHLU�DQQXDO�0DWWVRQ�1HZ�<RUN�7LPHV�/HFWXUH�DQG�WKH�WKLUG�HYHQW�LQ�WKHLU�
)DOO������/HFWXUH�6HULHV��7KLV�WDON�ZLOO�SURYLGH�D�EHKLQG�WKH�VFHQHV�ORRN�DW�KRZ�WKH�1HZ�<RUN�
7LPHV�XVHG�PDSV�DQG�JHRJUDSK\�WR�KHOS�UHDGHUV�XQGHUVWDQG�WKH�SROLWLFDO�PDNHXS�RI�WKH�FRXQWU\�
GXULQJ�RQH�RI�WKH�PRVW�FRPSOLFDWHG�HOHFWLRQ�\HDUV�LQ�UHFHQW�PHPRU\��7LP�LV�D�OLYHO\�DQG�
HQJDJLQJ�SUHVHQWHU��DQG�ZLOO�EH�GRLQJ�D�VHULHV�RI�PLQL�WDONV�GXULQJ�WKH�ZHELQDU�ZLWK�WLPH�IRU�4�
DQG�$�LQ�EHWZHHQ�HDFK�DVSHFW�RI�WKH�SUHVHQWDWLRQ��5HJLVWHU�IRU�WKLV�)5((�ZHELQDU�RQ�WKHLU�
ZHEVLWH�




(\HZLWQHVV�WR�+LVWRU\��$Q�(YHQLQJ�ZLWK�3HWH�6RX]D
$V�WKH�&KLHI�2IILFLDO�:KLWH�+RXVH�3KRWRJUDSKHU�IRU�ERWK�%DUDFN�2EDPD�DQG�5RQDOG�5HDJDQ��
3HWH�ZDV�LQ�D�XQLTXH�SRVLWLRQ�WR�VSHQG�UDUH�DQG�LQWLPDWH�PRPHQWV�LQ�WKH�2YDO�2IILFH�REVHUYLQJ�
WZR�WUDQVIRUPDWLYH�3UHVLGHQWV�RI�WKH�8QLWHG�6WDWHV��-RLQ�WKH�1DWLRQDO�&RXQFLO�IRU�+LVWRU\�
(GXFDWLRQ�RQ�7KXUVGD\��'HFHPEHU����DW�����SP�(7 DV�KH�VKDUHV�VRPH�RI�KLV�LFRQLF�EHKLQG�
WKH�VFHQHV�SKRWRJUDSKV�WR�KHOS�XV�FROOHFWLYHO\�WKLQN�DERXW�WKH�UROH�RI�SKRWRJUDSKV�DV�SULPDU\�
VRXUFHV�WKDW�GRFXPHQW�KLVWRU\�DV�LW�LV�KDSSHQLQJ��7KURXJK�KLV�SRLJQDQW�DQG�GHWDLOHG�VWRULHV��
3HWH�ZLOO�VKRZ�D�EROG�DQG�G\QDPLF�GHSLFWLRQ�RI�WUXH�OHDGHUVKLS�RI�WZR�SUHVLGHQWV�ZKR�VKDSHG�
WKHLU�WLPH�LPPHDVXUDEO\��5HJLVWUDWLRQ�LV�UHTXLUHG�IRU�WKLV�)5((�ZHELQDU�




7KH�&DVH�IRU�(OHPHQWDU\�6RFLDO�6WXGLHV�3DUW�,,,��'LVWULFW�
/HDGHUV
72'$<��'HFHPEHU���DW�����SP�(7 MRLQ�D�SDQHO�RI�GLVWULFW�VRFLDO�VWXGLHV�OHDGHUV�IURP�XUEDQ�
DQG�VXEXUEDQ�VFKRRO�GLVWULFWV�WR�H[SORUH�KRZ�WKH\�DUH�PHHWLQJ�WKH�QHHG�IRU�HOHPHQWDU\�VRFLDO�
VWXGLHV�LQVWUXFWLRQ�DFURVV�WKHLU�VFKRROV��:LWK�VSHFLDO�JXHVWV�+HDWKHU�9DQ�%HQWKX\VHQ��'LUHFWRU�
RI�6RFLDO�6FLHQFH�DQG�&LYLF�(QJDJHPHQW�DW�&KLFDJR�3XEOLF�6FKRROV���(OOHQ�6PLWK�*LOFKULVW�
�([HFXWLYH�'LUHFWRU�RI�WKH�2IILFH�RI�6RFLDO�6WXGLHV�IURP�'HWURLW�3XEOLF�6FKRROV���7LQD�(OOVZRUWK�
�.����6RFLDO�6WXGLHV�&RRUGLQDWRU��2ODWKH�3XEOLF�6FKRROV��1&66�%RDUG�RI�'LUHFWRUV���)RU�PRUH�
LQIRUPDWLRQ�DQG�WR�UHJLVWHU��FKHFN�RXW�WKHLU�ZHEVLWH�

7KH�%LOO�RI�5LJKWV�DW�WKH�6FKRROKRXVH�*DWH
'R�WKH�ULJKWV�JXDUDQWHHG�E\�WKH�%LOO�RI�5LJKWV�DSSO\�WR�SXEOLF�VFKRROV"�7KURXJKRXW�WKHLU�
VFKRROLQJ��VWXGHQWV�DUH�WDXJKW�DERXW�WKH�ULJKWV�JXDUDQWHHG�E\�WKH�8QLWHG�6WDWHV�&RQVWLWXWLRQ��
-RLQ�WKH�1DWLRQDO�$UFKLYHV�DQG�L&LYLFV�RQ�7XHVGD\��'HFHPEHU����DW�����SP�(7 IRU�D�WLPHO\�
GLVFXVVLRQ�DERXW�WKH�DSSOLFDWLRQ�RI�WKH�%LOO�RI�5LJKWV�LQ�VFKRROV��0RGHUDWHG�E\�6WHSKHQ�:HUPLHO��
3URIHVVRU�RI�3UDFWLFH�RI�/DZ��$PHULFDQ�8QLYHUVLW\��:DVKLQJWRQ�&ROOHJH�RI�/DZ��DQG�PRQWKO\�
FROXPQLVW�IRU�6&2786EORJ��SDQHOLVWV�LQFOXGH�/LQGD�0RQN��DXWKRU�RI�7KH�%LOO�RI�5LJKWV��$�8VHU
V�
*XLGH��0DU\�%HWK�7LQNHU��SODLQWLII�LQ�8�6��6XSUHPH�&RXUW�&DVH�7LQNHU�Y��'HV�0RLQHV�,RZD�
,QGHSHQGHQW�6FKRRO�'LVWULFW��DQG�-XVWLQ�'ULYHU��<DOH�/DZ�6FKRRO�SURIHVVRU�DQG�DXWKRU�RI�7KH�
6FKRROKRXVH�*DWH��3XEOLF�(GXFDWLRQ��WKH�6XSUHPH�&RXUW��DQG�WKH�%DWWOH�IRU�WKH�$PHULFDQ�0LQG��
5HJLVWHU�IRU�WKLV�)5((�ZHELQDU�RQ�WKHLU�ZHEVLWH�
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�WK�$QQXDO�)LQDQFLDO�&DSDELOLW\�&RQIHUHQFH��KRVWHG�E\�WKH�5KRGH�
,VODQG�-XPS�WDUW�&RDOLWLRQ�
<RX�DUH�LQYLWHG�WR�MRLQ�WKH��WK�$QQXDO�)LQDQFLDO�&DSDELOLW\�&RQIHUHQFH��ZKLFK�ZLOO�EH�KHOG�
YLUWXDOO\�RQ�72'$<��'HFHPEHU���IURP������� �����SP RQ�=RRP��%XLOG�\RXU�SHUVRQDO�ILQDQFLDO�
FDSDFLW\��DORQJVLGH�\RXU�OLEUDU\�RI�LQVWUXFWLRQDO�UHVRXUFHV�DW�WKLV�)5((�YLUWXDO�FRQIHUHQFH��7KLV�
\HDU��WKH\�ZLOO�EH�IHDWXULQJ�D�VHULHV�RI�GLVWLQJXLVKHG�VSHDNHUV�DQG�D�WHDFKHU�SDQHO�GHVLJQHG�WR�
EXLOG�\RXU�FRQWHQW�NQRZOHGJH�DQG�SURYLGH�\RX�ZLWK�DFFHVV�WR�RQOLQH�FXUULFXOXP�UHVRXUFHV�WKDW�
\RX�FDQ�XVH�LPPHGLDWHO\��7KH�FRQIHUHQFH�ZLOO�DOVR�RIIHU�SDUWLFLSDQWV�WKH�FKDQFH�WR�HQJDJH�ZLWK�
RWKHU�HGXFDWRUV�DQG�WR��HDUQ��RSSRUWXQLWLHV�WR�HQWHU�LQWR�RXU�HQG�RI�GD\�SUL]H�GUDZLQJV��,Q�
DGGLWLRQ�WR�WKH�'HFHPEHU���FRQIHUHQFH�SURJUDP��WKHUH�ZLOO�EH�)5((��RQOLQH��VHOI�SDFHG�
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�DYDLODEOH�WR�DOO�SDUWLFLSDQWV�WKURXJK�WKH�)LGHOLW\�
,QYHVWPHQWV�1RYR(G�SODWIRUP�GXULQJ�WKH�IROORZLQJ�ZHHN�
/HWWHUV�IURP�5,�-XPS�WDUW�ZLOO�EH�SURYLGHG�WR�FRQIHUHQFH�SDUWLFLSDQWV�ZKR�DWWHQG�WKH�IXOO�YLUWXDO�
FRQIHUHQFH�SURJUDP�RQ�'HFHPEHU����,Q�DGGLWLRQ��HGXFDWRUV�ZKR�FRPSOHWH�WKH�IROORZ�XS�1RYR(G�
PRGXOHV�DIWHUZDUG�ZLOO�DOVR�EH�DEOH�WR�UHFHLYH�OHWWHUV�WR�GRFXPHQW�WKHLU�SURIHVVLRQDO�
GHYHORSPHQW�FRPSOHWLRQ��3OHDVH�UHJLVWHU�QRZ�WR�UHVHUYH�\RXU�SODFH�

%HKLQG�WKH�6HDPV�ZLWK�'HVLJQHU�0LFKHOOH�6PLWK
)RUPHU�)LUVW�/DG\�0LFKHOOH�2EDPD�LV�NQRZQ�IRU�ZHDULQJ�DQG�VXSSRUWLQJ�$PHULFDQ�GHVLJQHUV�
DQG�FORWKLQJ�EUDQGV��7KLV�LQWHUHVW�PD\�EH�EHVW�UHSUHVHQWHG�LQ�WKH�QRZ�LFRQLF�GUHVV�E\�0LOO\�WKDW�
VKH�ZHDUV�LQ�WKH�1DWLRQDO�3RUWUDLW�*DOOHU\¶V������SDLQWLQJ�RI�KHU�E\�$P\�6KHUDOG��-RLQ�WKH�
GUHVV¶V�GHVLJQHU��0LFKHOOH�6PLWK��DQG�WKH�1DWLRQDO�3RUWUDLW�*DOOHU\¶V�VHQLRU�KLVWRULDQ�DQG�DFWLQJ�
FKLHI�FXUDWRU��*ZHQGRO\Q�'X%RLV�6KDZ��DV�WKH\�GLVFXVV�WKLV�UHPDUNDEOH�JDUPHQW��WKH�³SRZHU�RI�
WKH�QHHGOH´�WR�FKDQJH�ZRPHQ¶V�OLYHV��DQG�WKH�QHZ�FORWKLQJ�OLQH�WKDW�6PLWK�LV�QRZ�LQ�WKH�SURFHVV�
RI�ODXQFKLQJ��7KLV�SURJUDP�LV�FRQQHFWHG�WR�WKH�H[KLELWLRQ�(YHU\�(\H�,V�8SRQ�0H��)LUVW�/DGLHV�RI�
WKH�8QLWHG�6WDWHV��FXUDWHG�E\�6KDZ��5HJLVWUDWLRQ�LV�UHTXLUHG�IRU�WKLV�)5((�YLUWXDO�SURJUDP RQ�
'HFHPEHU����DW��SP�

6WXGHQW�&ODVVHV�6FKRODU�([FKDQJHV
7KH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU�KRVWV�IUHH�6FKRODU�([FKDQJHV²/,9(�LQWHUDFWLYH�RQOLQH�
FODVVHV²HYHU\�ZHHN��3DUW�OHFWXUH��SDUW�OLYHO\�GLVFXVVLRQ��6FKRODU�([FKDQJHV�VXSSRUW�\RXU�
VRFLDO�VWXGLHV�WHDFKHUV
�H[LVWLQJ�FXUULFXOXP�DQG�HQFRXUDJH�FLYLO�GLDORJXH��FULWLFDO�WKLQNLQJ��DQG�
DFWLYH�OLVWHQLQJ��7KH\ ZRXOG�ORYH�WR�KDYH�\RX�EULQJ�\RXU�FODVVHV�WR�WKHLU�6FKRODU�([FKDQJHV�LQ�
WKH�EXV\�PRQWK�RI�'HFHPEHU��7KH�VHVVLRQV�DUH�3/8*�$1'�3/$<��7KH\�GR�QRW�UHTXLUH�DQ\�
SULRU�SODQQLQJ��DQG�LQFOXGH�IUHH�UHVRXUFHV�

7KH�WKUHH�'HFHPEHU�6FKRODU�([FKDQJHV�LQFOXGH�

x )RXQGDWLRQV�RI�$PHULFDQ�'HPRFUDF\
R 0LGGOH�6FKRRO� :HGQHVGD\��'HF����DW����S�P��(7
R +LJK�6FKRRO��:HGQHVGD\��'HF����DW���S�P��(7

x 6XSUHPH�&RXUW�LQ�5HYLHZ��$UWLFOH�,,,�� )URP�-XGLFLDO�6HOHFWLRQ�WR�&XUUHQW�&DVHV
R 0LGGOH�6FKRRO� 0RQGD\��'HF�����DQG�:HGQHVGD\��'HF�����DW����S�P��(7
R +LJK�6FKRRO��0RQGD\��'HF�����DQG�:HGQHVGD\��'HF���� DW���S�P��(7

<RX�FDQ�DOVR�ORRN�DKHDG�DQG�YLHZ�WKH�IXOO�VFKHGXOH�RI�XSFRPLQJ�6FKRODU�([FKDQJHV WKURXJK�
0D\������
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&HOHEUDWH�+XPDQ�5LJKWV�'D\�ZLWK�+XPDQ�5LJKWV�(GXFDWRUV�86$
-RLQ�+XPDQ�5LJKWV�(GXFDWRUV�86$ DV�WKH\�FHOHEUDWH�+XPDQ�5LJKWV�'D\�DQG�FRPPHPRUDWH�WKH�
DGRSWLRQ�RI�WKH�8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV�E\�WKH�8QLWHG�1DWLRQV�RQ�'HF�����������
7KH�YLUWXDO�HYHQW��7KXUVGD\��'HF�����DW�����SP�(7��ZLOO�IHDWXUH�NH\QRWH�VSHDNHU��/RUHWWD�
5RVV��D�QDWLRQDOO\�UHFRJQL]HG�ZRPHQ
V�ULJKWV�DQG�KXPDQ�ULJKWV�OHDGHU�ZKRVH�ZRUN�HPSKDVL]HV�
WKH�LQWHUVHFWLRQDOLW\�RI�VRFLDO�MXVWLFH�LVVXHV�DQG�KRZ�WKLV�WUDQVIRUPV�VRFLDO�FKDQJH��3DUWLFLSDQWV�
ZLOO�DOVR�KHDU�IURP�\RXWK�YRLFHV�IURP�DURXQG�WKH�ZRUOG�VSHDNLQJ�RQ�WKH�VLJQLILFDQFH�RI�WKH�
8'+5��PHHW�WKH������(GZDUG�2
%ULHQ�+XPDQ�5LJKWV�(GXFDWLRQ�DZDUGHHV�DQG�WKH������
)ORZHUV�)XQG�*UDQWHHV��DQG�OHDUQ�DERXW�WKH�QHZ�.LUE\�(GPRQGV 6WXGHQW�)HOORZVKLS�WR�VXSSRUW�
+XPDQ�5LJKWV�(GXFDWLRQ��/HDUQ�PRUH�DQG�UHJLVWHU�RQ�WKHLU�ZHEVLWH�

/DZ�5HODWHG�(GXFDWLRQ�7HDFKHU�RI�WKH�<HDU

)RU�WKH�SDVW�VL[W\�\HDUV��WKH�$PHULFDQ�/DZ\HUV�$OOLDQFH�KDV�EHHQ�DFWLYH�LQ�LWV�VXSSRUW�RI�SXEOLF�
HGXFDWLRQ��FLWL]HQVKLS�DZDUHQHVV�DQG�YDULRXV�VHUYLFH�SURJUDPV��5HFRJQL]LQJ�WKH�YLWDO�UROH�WKDW�
WHDFKHUV�SOD\�LQ�ODZ�UHODWHG�HGXFDWLRQ��WKH�$/$�EHJDQ�LQ������WR�VSRQVRU�/DZ�5HODWHG�
(GXFDWLRQ�7HDFKHU�RI�WKH�<HDU�$ZDUGV�

7KH�SXUSRVH�RI�WKHVH�IRXU�DZDUGV�LV�WR�KRQRU�SXEOLF�DQG�SULYDWH�+LJK�6FKRRO�WHDFKHUV�ZKR�KDYH�
PDGH�VLJQLILFDQW�FRQWULEXWLRQV�LQ�ODZ�UHODWHG�HGXFDWLRQ�DQG�KDYH�GHYHORSHG�SURJUDPV�WKDW�PHHW�
WKH�IROORZLQJ�FULWHULD�

x )XUWKHUHG�WKH�XQGHUVWDQGLQJ�RI�WKH�UROH�RI�WKH�FRXUWV��ODZ�HQIRUFHPHQW�DJHQFLHV�DQG�WKH�
OHJDO�SURIHVVLRQ

x +HOSHG�VWXGHQWV�UHFRJQL]H�WKHLU�UHVSRQVLELOLWLHV�DV�ZHOO�DV�WKHLU�ULJKWV
x (QFRXUDJHG�HIIHFWLYH�ODZ�UHODWHG�HGXFDWLRQ�SURJUDPV�LQ�WKHLU�VFKRROV�DQG�FRPPXQLWLHV
x ,QFUHDVHG�FRPPXQLFDWLRQ�DPRQJ�VWXGHQWV��HGXFDWRUV�DQG�WKRVH�LQYROYHG�SURIHVVLRQDOO\�

LQ�WKH�OHJDO�V\VWHP

1RPLQDWLRQV�IRU�WKH������/DZ�5HODWHG�(GXFDWLRQ�7HDFKHU�RI�WKH�<HDU�$ZDUGV�PD\�EH�
VXEPLWWHG�E\�WKH�DSSOLFDQW��VFKRRO�DGPLQLVWUDWRUV��RWKHU�WHDFKHUV��VWXGHQWV��ODZ\HUV��MXGJHV��
SURIHVVLRQDO�PHPEHUV�RI�WKH�FRPPXQLW\��RU�DQ\�RWKHU�LQWHUHVWHG�SDUWLHV�E\�0DUFK�����������*R�
WR KWWSV���ZZZ�DPHULFDQODZ\HUVDOOLDQFH�RUJ� IRU�PRUH�LQIRUPDWLRQ�DQG�WR�DSSO\�

6WXGHQW�&RPSHWLWLRQV�	�2SSRUWXQLWLHV

9LUWXDO�1DWLRQDO�&LYLFV�DQG�/DZ�$FDGHP\
7KH������9LUWXDO�1DWLRQDO�&LYLFV�DQG�/DZ�$FDGHP\��KRVWHG�E\�WKH�$PHULFDQ�%DU�$VVRFLDWLRQ��
ZLOO�RIIHU�D�VHULHV�RI�HQJDJLQJ�RQOLQH�FRQYHUVDWLRQV�EHWZHHQ�VPDOO�JURXSV�RI�KLJK�VFKRRO�
VWXGHQWV�DQG�ODZ\HUV�DQG�OHDGHUV�LQ�JRYHUQPHQW�IURP�DFURVV�WKH�FRXQWU\��7KH\�DUH�H[FLWHG�WR�
SURYLGH�RSSRUWXQLWLHV�IRU�GLYHUVH�DQG�WDOHQWHG�VWXGHQWV�WR�OHDUQ�DERXW�JRYHUQPHQW��WKH�ODZ��DQG�
OHJDO�FDUHHUV��/HDUQ�PRUH DERXW�WKH�SURJUDP�DQG�KRZ�WR�DSSO\�RQ�WKHLU�ZHEVLWH�

L&LYLFV�3DUWQHUV�ZLWK�3HQJXLQ�<RXQJ�5HDGHUV��.���
&LYLF�HGXFDWLRQ�LV�D�JUDGXDO�SURJUHVVLRQ�DQG�VKRXOG�VWDUW�DW�WKH�HOHPHQWDU\�VFKRRO�OHYHO��$W�
L&LYLFV��WKH\�VWURQJO\�EHOLHYH�LQ�HQFRXUDJLQJ�NLGV�IURP�D�YHU\�HDUO\�DJH�WR�EH�LQWHOOHFWXDOO\�
FXULRXV�DQG�FUHDWLYH�DQG�WR�OHDUQ�DERXW�WKH�PDQLIROG�ZD\V�RUGLQDU\�SHRSOH�KDYH�DQG�ZLOO�
FRQWLQXH�WR�FKDQJH�WKH�ZRUOG�IRU�WKH�EHWWHU��7KDW¶V�ZK\�WKH\�DUH�WKULOOHG�WR�SDUWQHU�ZLWK�3HQJXLQ�
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<RXQJ�5HDGHUV�IRU�WZR�VSHFLDO�RSSRUWXQLWLHV�IRU�NLGV�DJHV�������([SORUH�WKH�RSSRUWXQLWLHV�EHORZ�
DQG�VKDUH�WKHP�ZLWK�\RXU�NLGV��VWXGHQWV��IDPLOLHV��DQG�FROOHDJXHV�

x 


2UGLQDU\�.LGV�&KDQJH�WKH�:RUOG�&KDOOHQJH �.����'HDGOLQH�LV�'HFHPEHU���������



x 3HQJXLQ�<RXQJ�5HDGHUV¶�:KR�+4�)RU�<RX �����
x 6XJJHVWLRQV�IRU�XVLQJ�L&LYLFV�LQ�DQ�(OHPHQWDU\�&ODVVURRP

6WXGHQW�/HDGHUVKLS�$FDGHP\��6FKRODUVKLSV�$YDLODEOH�

,PPHUVH�\RXUVHOI�LQ�WKH�FROOHFWLRQ�RI�7KH�1DWLRQDO�::,,�0XVHXP�E\�H[SHULHQFLQJ�VHYHQ�GD\V�RI�
WKRXJKWIXO�LQTXLU\��JURXS�DFWLYLWLHV��DQG�FKDUDFWHU�EXLOGLQJ�DW�6WXGHQW�/HDGHUVKLS�$FDGHP\�LQ�
1HZ�2UOHDQV��-RLQ�RWKHU�KLJK�VFKRRO�DQG�FROOHJH�VWXGHQWV�IURP�DURXQG�WKH�FRXQWU\�IRU�WKLV
H[WUDRUGLQDU\�VXPPHU�OHDUQLQJ�RSSRUWXQLW\�WR�VWXG\�::,,�KLVWRU\�DQG�OHDGHUVKLS�DW�RQH�RI�WKH�
ZRUOG¶V�WRS�UDWHG�PXVHXPV��/HDUQ�PRUH�DQG�DSSO\�RQ�WKHLU�ZHEVLWH�

7KH�%LOO\�0LFKDO�6WXGHQW�/HDGHUVKLS�$ZDUG�1RZ�2SHQ�)RU�
1RPLQDWLRQV

7KH�%LOO\�0LFKDO�6WXGHQW�/HDGHUVKLS�$ZDUG LV�JLYHQ�DQQXDOO\�WR�RQH�VWXGHQW�IURP�HDFK�VWDWH�DQG�
WKH�'LVWULFW�RI�&ROXPELD�ZKR�GHPRQVWUDWHV�WKH�$PHULFDQ�6SLULW�LQ�KLV�RU�KHU�FRPPXQLW\��
1RPLQDWH�VWXGHQWV�RQ�WKHLU�ZHEVLWH�E\�)HEUXDU\�����1RPLQHHV��*UDGHV�������VKRXOG�KDYH�D�
VWURQJ�UHFRUG�RI�YROXQWHHULVP��VFKRRO�DQG�RU�FRPPXQLW\�DFWLYLVP��RU�LPSOHPHQWLQJ�FUHDWLYH�
VROXWLRQV�WR�UHFRJQL]HG�SUREOHPV��6HOHFWHG�DZDUGHHV�ZLOO�HQJDJH�LQ�D�YLUWXDO�OHDGHUVKLS�
SURJUDP�GXULQJ�WKH�ZHHN�RI�-XQH��±����DV�ZHOO�DV�SDUWLFLSDWH�LQ�WKH�0XVHXP
V�$PHULFDQ�6SLULW�
$ZDUGV�/XQFKHRQ�DQG�/HDGHUVKLS�)RUXP�RQ�-XQH����������

$UWLFOHV�5HODWHG�WR�'LVWDQFH�%OHQGHG�/HDUQLQJ




)LYH�7KLQJV�:H¶YH�/HDUQHG�$ERXW�9LUWXDO�6FKRRO�LQ�����
135�WDONHG�WR�HGXFDWRUV�LQ�VL[�VWDWHV�DQG�FRPSLOHG�WKH�WKRXJKWV�RI�ZKDW�WKRVH�HGXFDWRUV�KDYH�
OHDUQHG�VLQFH�WKH�VSULQJ��&KHFN�RXW�WKH�HQWLUH�DUWLFOH WR�VHH�ZKDW�WKH\�KDYH�OHDUQHG�

0DU]DQR����7HDFKLQJ�%HVW�3UDFWLFHV�IRU�9LUWXDO��%OHQGHG��DQG�
&ODVVURRP�,QVWUXFWLRQ
(GXFDWLRQDO�WHFKQRORJ\�LV�D�UHODWLYHO\�\RXQJ�ILHOG��DQG�HYHU\RQH²HGXFDWRUV��GHYHORSHUV��DQG�
VWXGHQWV�DOLNH²LV�VWLOO�OHDUQLQJ�KRZ�EHVW�WR�XVH�WKHVH�WRROV��$�ORW�RI�EUDLQ�SRZHU�LV�EHLQJ�
GHGLFDWHG�WR�DQVZHULQJ�WKHVH�FRPSOH[�TXHVWLRQV��2QH�VXFK�HIIRUW�FRPHV�IURP�WKH�0DU]DQR�
5HVHDUFK�*URXS��ZKRVH�H[SHUWV�FRQGXFWHG�³$�6WXG\�RI�%HVW�3UDFWLFHV�LQ�(GPHQWXP�2QOLQH�
6ROXWLRQV�´�ORRNLQJ�DW�(GPHQWXP¶V�SURJUDPV�LQ�YDULRXV�VHWWLQJV�WR�HYDOXDWH�WKH�UHODWLRQVKLS�
EHWZHHQ�VWXGHQW�OHDUQLQJ�DQG�HIIHFWLYH�SHGDJRJLFDO�SUDFWLFHV�ZLWK�UHVSHFW�WR�WKH�XVH�RI�RQOLQH�
LQVWUXFWLRQ��5HDG�WKH�HQWLUH�DUWLFOH�WR�OHDUQ�ZKDW�WKH\�GLVFRYHUHG�

5HVHDUFK�$UWLFOH
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(TXLW\�LQ�&LYLF�(GXFDWLRQ�:KLWH�3DSHU
$�WHDP�RI����UHVHDUFKHUV��HGXFDWRUV�DQG�FLYLF�HGXFDWLRQ�SUDFWLWLRQHUV�KDV�UHOHDVHG�D�ZKLWH�
SDSHU�WKDW�RXWOLQHV�WKH�FKDOOHQJHV�FLYLF�HGXFDWLRQ�KDV�IDFHG�UHDFKLQJ�\RXWK�RI�FRORU��$QG�LW�
PDNHV�VXJJHVWLRQV�IRU�KRZ�WR�PDNH�FLYLF�HGXFDWLRQ�PRUH�HTXLWDEOH�DQG�UHOHYDQW�IRU�WRGD\¶V�
LQFUHDVLQJO\�GLYHUVH�VWXGHQW�SRSXODWLRQ��&KHFN�RXW�WKH�ZKLWH�SDSHU�IRU�PRUH�LQIRUPDWLRQ�




:HHNO\�7HFKQRORJ\�	�5HVRXUFH�6SRWOLJKW

%LOO�RI�5LJKWV�'D\

2Q�'HFHPEHU�����������WKH�%LOO�RI�5LJKWV ZDV�UDWLILHG��7KLV�'HFHPEHU�����LV�%LOO�RI�5LJKWV�'D\��
&KHFN�RXW�WKH�OHVVRQ�SODQV�DQG�UHVRXUFHV�IURP�WKH�1DWLRQDO�&RQVWLWXWLRQ�&HQWHU DQG�WKH�%LOO�RI�
5LJKWV�,QVWLWXWH WKDW�UHODWH�WR�WKLV�GD\�DQG�DERXW�WHDFKLQJ�WKH�%LOO�RI�5LJKWV�

*OREDO�5HIXJHH�$WODV

7KH�*OREDO�5HIXJHH�$WODV�YLVXDOL]HV�DQG�QDUUDWHV�FRUH�H[SHULHQFHV�RI�WKH�PLOOLRQV�RI�UHIXJHHV�
XQGHU�WKH�8QLWHG�1DWLRQV�+LJK�&RPPLVVLRQHU�IRU�5HIXJHHV��81+&5��PDQGDWH�XVLQJ�UHPRWH�
VHQVLQJ�GDWD��FURZGVRXUFHG�VRFLDO�PHGLD�GDWD�DV�ZHOO�DV�D�KRVW�RI�GDWDVHWV�IURP�81+&5�DQG�
RWKHU�LQWHUQDWLRQDO�KXPDQLWDULDQ�DJHQFLHV��([SORLWLQJ�WKH�DYDLODELOLW\�RI�WKHVH�GDWDVHWV��WKH�
*OREDO�5HIXJHH�$WODV LV�EXLOW�RQ�DQ�RSHQ�JHR�QDUUDWLYH�SODWIRUP�WR�LOOXPLQDWH�WKH�FRQWH[WV�DQG�
FRQGLWLRQV�XQGHUO\LQJ�UHIXJHH�MRXUQH\V�DQG�FDPSV�

1DWLRQDO�0XVHXP�RI�$PHULFDQ�+LVWRU\��/HDUQLQJ�/DEV
7KH�1DWLRQDO�0XVHXP�RI�$PHULFDQ�+LVWRU\�FRQWLQXHV�WR�SXEOLVK�OHDUQLQJ�ODE�FROOHFWLRQV�HDFK�
PRQWK�IRU�HOHPHQWDU\��PLGGOH�VFKRRO��DQG�KLJK�VFKRRO��7KHVH�FROOHFWLRQV�IRFXV�RQ�SULPDU\�
VRXUFHV�DQG�DOLJQ�ZLWK�ERWK�VRFLDO�VWXGLHV�DQG�(/$��7KLV�PRQWK�WKH�FROOHFWLRQ�IHDWXUHV�

x (OHPHQWDU\�6FKRRO��0RQH\
x 0LGGOH�6FKRRO��3UHVLGHQW�DQG�3UHFHGHQFH�� 7KH�1HZ�1DWLRQ
x +LJK�6FKRRO��&LYLO�5LJKWV�LQ�'�&�

3RGFDVWV�IRU�7HDFKLQJ�$ERXW�6RFLDO�6WXGLHV
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Resources for Wabanaki Units 
        Last Updated: March 2021 

 
Here are some highly recommended readings for all educators: You might consider reading one of these especially from the Stereotypes 
unit,  as one of your professional goals. 
An awareness of stereotypes is the underlying connection which informs all of our instruction and integration of Wabanaki and Native 
American culture, past & present. 
 
Rethinking Columbus  REF 970 COL 
 
Thanksgiving: a Native Perspective  REF 970.1 THA 
 
American Indian Stereotypes in the World of Children by Arlene Hirschfelder  REF 970.2 HER 
 
Unlearning Indian Stereotypes   REF 970.1 COU 
 
Through Indian Eyes: The Native Experience in Books for Children         REF 970.1. SEA 
 
 
An excellent resource for lots of background and lesson ideas: Abbe Museum Educator Hub 
Books and Book Contributions by Wabanaki Authors in the Fogler library: https://docs.google.com/document/d/1rgFWX30-
cQ98tOYV0mghP-axHfz2Ud0IdvECEsns7KM/edit 
 
 
Grade Unit Suggested Books for Read Alouds or Sharing with 

Students 
Other Resources/Background 

Kindergarten  Thanks to the Animals by Allen Sockabasin  
E SOC  (Passamaquoddy) 
 
Many Nations: An Alphabet of Native America by 
Joseph Bruchac   970.1 BRU (many tribes) 

Music cds 
Our Dances 
Wabanaki ABC’s of Culture by James 
Francis   (set of laminated plates)  
REF 970.3 FRA 
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Grade 1  
 
 
 

Me on a Map 
Community page with Indian Island 

Penobscot Culture- Family Ties 
 

Grade 2  
 

Continents- during focus on North America 
5 of 573 federally recognized tribes 
 
 

 

Grade 3  Many Hands: A Penobscot Indian Story by Angeli 
Perrow      E PER     (Penobscot) 
 
Kunu’s Basket A Story from Indian Island By 
LeeDeCora Francis    E FRA  (Penobscot)    
 
 

Our Lives in Our Hands 
Video of basketmaking for teachers’ 
viewing       AV 970.3 OUR 
 
Florence Nicola Shay: A Penobscot 
Basketmaker and Tribal Advocate by 
Kate Kennedy     REF 970.3 SHA 
 
Penobscot  Basket Maker Barbara 
Francis    REF 970.3 PEN 
 
Passamaquoddy History and Culture: see 
Lesson 3 “Ash and Birchbark: The As and 
Bs of Traditional Baskets” 

Grade 4 Biographies- 
Maine People, 
Maine Events 

Remember Me, Mikwid Hamin: Tomah Joseph’s Gift 
to Franklin Roosevelt by Donald Soctomah E SOC       
(Passamaquoddy) 
 
Louis Sockalexis: Native American Baseball Pioneer 
by Bill Wise    796.357 SOC  (Penobscot) 
 
Add more Maine Natives 
Others: 
 

Maine Native Biographies Unit 
 
Florence Nicola Shay: A Penobscot 
Basketmaker and Tribal Advocate by 
Kate Kennedy     REF 970.3 SHA 
 
Penobscot  Basket Maker Barbara 
Francis    REF 970.3 PEN 
 
Princess Watahwaso: Bright Star of the 
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Penobscot by Bunny McBride  
REF 970.3 WAT 
 
An Upriver Passamaquoddy by Allen 
Sockabasin   REF 970.3 SOC 
 
 

Grade 4 The River Tihtiyas and Jean by Nathalie Gagnon  
398.2 GAG     (Passamaquoddy)  
(See Passamaquoddy History and Culture:   
        Lesson 7: Trading Places) 
 
First Feud Between the Mountain and the Sea by 
Lynn Plourde   398.2 PLO 
 
Alnobak: A story of Indigenous People in 
Androscoggin County by Nancy Lecompte  
970.3 LEC       (Kennebec) 
 
The Sea-Run Fisheries of the Penobscot River REF 
974.1 SEA  (Penobscot) 
 
“A River Runs Through Us” by Butch Phillips    
 
There are a number of ‘river’ non-fiction books found 
in 551.48   and   577.6 
Such as: 
A River Ran Wild: An Environmental History by Lynne 
Cherry   974.4 CHE 
 
 
Chapter books about the Allagash: 
An Allagash Haunting by Tim Caverly   FIC CAV 
Heading North by Tim Caverly  FIC CAV 
Wilderness Ranger’s Journal by Tim Caverly  

The River 
 
 
Penobscot Landscape: Territory of the 
Penobscot Nation   REF 970.3   Excellent 
collection of maps 
 
Place of the White Rocks by Joe Dana    
974.1 for teacher reading 
 
Penobscot: The People and Their River  
(VHS)  AV 970.3 PEN 
 
An Upriver Passamaquoddy by Allen 
Sockabasin   REF 970.3 SOC 
 
The Penobscot boom and the 
development of the west branch of the 
Penobscot river for log driving, 1825-1931  
by Alfred Geer Hempstead  REF 974.1 
HEM 
 
From Stump to Ship (DVD)  
                   REF 634.9 FRO 
 
Above the Gravel Bar: Native Canoe 
Routes of Maine by David S. Cook  
        974.1 COO 
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                                                   FIC CAV 
Wilderness Wildlife by Tim Caverly FIC CAV 
Allagash River Towboat by Jack Schneider FIC SCH 
 
You might also consider using ‘canoe’ books found in 
797.1 
Old Town Canoe Co.  by Susan Audette 974.1 AUD 
 
 
 

 
Made in Maine [videorecording] : 
Birchbark Canoe 
 
St. Croix: the National Park Service has 
lots: 

- ”Rivers are Alive” 
- St. Croix Traveling Trunk 

Grade 5 Penobscots 
in the Military 

Struggle for a Continent: the French and Indian Wars, 
1689-1763 by Betsy Maestro  973.2 MAE 
 
Malian’s Song by Margaret Bruchac 971 BRU 
(Abenaki) 
 
Quiet Hero: The Ira Hayes Story by S.D. Nelson 940.5 
HAY  (Pima tribe of Arizona) 
 
Navajo Code Talkers by Nathan Aaseng  
940.4 AAS     (Navajo) 
 
The Unbreakable Code by Sara Hoagland Hunter  
 E HUN      (Navajo) 
 
 
 
 

Military Unit 
 
 
Wabanaki Time Line Panels 
AV 970.3 WAB 
 

Grade 5 Stereotypes Do All Indians Live in Tipis?          970.1 DOA 
 
Black Elk: Native American Man of Spirit by Maura D. 
Shaw  970.1 BLA  (Oglala) 
 
Picture Books: 

Stereotypes 
 
American Indian Stereotypes in the World 
of Children by Arlene Hirschfelder  REF 
970.2 HER 
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Less Than Half, More Than Whole by Kathleen 
Lacapa         E LAC (Incorporates elements from 
Hopi, Hopi, Apache, and Tewa tribes) 
 
Land of Gray Wolf by Thomas Locker  E LOC 
 (no specific tribe but could be any tribes of the 
northeast woodlands) 
 
Red is Beautiful  by Roberta John      E JOH 
(Navajo) 
 
Shi-shi-etko by Nicola Campbell  E CAM (Canada) 
 
When the Shadbush Blooms by Carla Messinger  E 
MES  (Lenni Lanape) 
 
Kiki’s Journey by Kristy Orona-Ramirez  E ORO (Taos 
Pueblo) 
 
Muskrat Will Be Swimming by Cheryl Savageau  E 
SAV    (Seneca) 
 
Seminole Diary: Remembrances of a Slave by 
Dolores Johnson  E JOH  (Seminole) 
 
A Boy Named Beckoning: the True Story of Dr. Carlos 
Montezuma  by Gina Capaldi  970.1 MON 
 
Saltypie: a Choctaw Journey from Darkness into Light 
by Tim Tingle  970.1 TIN (Choctaw) 
 
Chapter books: 
Fatty Legs by Christy Jordan-Fenton 970.1 FEN 
 
Stranger at Home (sequel to Fatty Legs) by Christy 
Jordan-Fenton 970.1 FEN  (Innuit) 

Unlearning Indian Stereotypes 
REF 970.1 COU 
 
Through Indian Eyes: The Native 
Experience in Books for Children 
REF 970.1. SEA 
 
Wabanaki: A New Dawn (VHS)  
AV 970.3 WAB 
 
Invisible (DVD) AV 970.3 INV 
 
Through Indian Eyes: The Native 
Experience in Books for Children  REF 
970.1 SEA 
 
Absolutely True Diary of a Part-Time 
Indian  by Sherman Alexie  
REF 970.1 ALE 
 
Black Hawk: An Autobiography by Black 
Hawk   REF 970.1 BLA 
 
Stereotype Collages 
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Counting Coup by Joseph Medicine Crow   
970.1 CRO 
 
Rattlesnake Mesa: Stories form a Native American 
Childhood by EdNah New Rider Weber  970.1 WEB  
(Pawnee) 
 
Eagle Song by Joseph Bruchac  FIC BRU (Mohawk) 
 
Hidden Roots by Joseph Bruchac FIC BRU  
(Vermont/New York/Abenaki) 
 
Sweetgrass Basket by Marlene Carvell FIC CAR 
(Mohawk) 
 
Offsides by Eric Esckilsen   FIC ESC  (Mohawk) 
 
The Warriors by Joseph Bruchac  FIC BRU 
 
Weedflower by Cynthia Kadohata  FIC KAD (Mohave 
& Japanese) 
 
In the Footsteps of Crazy Horse by Joseph Marshall  
FIC MAR   (Lakota) 
 
My Name is Sally Little Song by Brenda Woods  FIC 
WOO (Seminole) 
 
My Name is Not Easy by Debby Dahl Edwardson  FIC 
EDW     (I'nupiaq) 

All Grades Performing 
Arts 

Jingle Dancer by Cynthia Leitich Smith E SMI 
(Muscogee/Creek) 
 
Rabbits’ Snow Dance by James Bruchac 398.2 BRU   

Original Unit (Preteach and followup after 
performers visit)  
Personalize rather than use performing 
arts unit 
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(Iroquois) 
Wind Bird: Gift of the Mist by Sarah S. Bright   
398.2 BRI    (Passamaquoddy) 
 
The Sharing Circle: Stories About First Nations 
Culture (Micmac) by Theresa Meuse  E MEU 
 
Raccoon’s Last Race: A Traditional Abenaki Story by 
Joseph Bruchac   398.2 BRU (Abenaki) 
 
How Chipmunk Got His Stripes by Joseph Bruchac     
398.2 BRU  (Abenaki) 
 
Frog Monster 

 
Our Dances (VHS)  AV 970.3 OUR 

Staff  Background 
Info 

 Above the Gravel Bar: the Native Canoe Routes of 
Maine by David S. Cook    974.1 COO 
(Wabanaki) 
 
The Micmac: How Their Ancestors LIved Five 
Hundred Years Ago by Ruth Holmes Whitehead  
970.3 WHI   (Micmac) 
 
1621: A New Look at Thanksgiving by Catherine  
 
Before Columbus: the Americas of 1491 by Charles 
Mann  970.1 MAN  (all tribes) 
 
 
 

Invisible (film)    AV 970.3 INV         
Dawnland 
 
Hudson Museum 
Maine DOE 
The Maine State Museum 
Passamaquoddy History and Culture 
 
Abbe Museum Educator Hub 
 
Abbe Museum Educator Materials 
Houlton Band of Maliseets 
Aroostook Band of Micmacs 
Passamaquoddy Tribe at Indian Township 
Passamaquoddy Tribe at Pleasant Point 
Penobscot Nation      
 
Landscapes, Legends and Language of 
the Passamaquoddy 
DVD  AV 970.3 LAN 
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Wilderness & Spirit: A Mountain Called 
Katahdin   AV 974.1 WIL 
 
A Passamaquoddy-Maliseet Dictionary by 
David Francis   REF 970.3 FRA 
 
We Were Not the Savages: a Micmac 
Perspective by Daniel N. Paul     
REF 970.3 PAU 
 
The Micmac by Stephen A. Davis  
REF 970.3 DAV 
 
An Upriver Passamaquoddy by Allen 
Sockabasin        REF 970.3 SOC 
 
Wabanakis of Maine and the Maritimes: A 
Resource Book...with Lesson Plans  REF 
970.3 WAB 
 

cont. 
Rooted LIke the Ash Tree: New England 
Indians and the Land by Richard Carlson   
VF NATIV 
 
Native Americans Today: Resources and 
Activities for Educators, Gr 4-8 by Arlene 
Hirschfelder   REF 970.1 HIR 
 
Lessons from Turtle Island: Native 
Curriculum in Early Childhood 
Classrooms by Guy W. Jones    
REF 970.1 JON 
 
Thanksgiving: A Native Perspective   
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REF 970.1 THA 
 
Seeds of Change: The Story of Cultural 
Exchange After 1492 by Sharryl Davis 
Hawke  REF 970 HAW 
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